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SECOND
MORTGAGE : vt
9"5“\ 4 \)-l .
THIS INDENTURE. made Ocuwerls 1991 , b¥ and between.
American National Bank & Truost Companv of Ck ’ not personallv
tut as Trustee L/T/n dated _6/16/89% A/h/% Trust No. -_108612-0%

{herein "Mortzagor”), and the NATIONAL SECURITY BANK OF CHICAGO.
‘a national bankineg association. (herein "Mortzgasges"), ..

WITNESSETH:

THAT. WHEREAS Mortgagor is justly indebted to Mortgagee upon

a Howtﬂaoe Note (sometimes referred’ to herein as “noce") in\ the
aggregate principal sum eof TWO MILLION AMD NO/ 10O : R
-—=DOLLARS (5 _2,000,000.00 Y {sometimes reterred . to’ ‘

as "losn"!. evidenced bv one <certain mortgage note of Mortgagor \

of evin date herewith. made pavable to the order of the NATION&L

:nCL ITY-BANK OF CHICAGO and delivered to Mortgagee, in andl bw
ich sSaic note Mortgagor Dromises to pay the principal sum of

5 _2,000,.000.00 plus interest at the rates as provided in said’
note: witn_a-final pavment of the balahce due on' the 15thi: - day

of October ..+ 19 94 ., and ail of said principsal and'lnterest

are made pavadl:i at such place as the holders of the note ANy .
from time to (<time. in writing appeoint, and in absence of such
appointment, tiien st the office of the NATIONAL SECURITY BANR oF
CHICAGO. 1030 W, Chlcazo Avenue, Chicago, Illinois 80622

NOW, THEREFORE, Mcrtgagor to secure the payment of said
orincipal sum of monesr _and saild interest 1in accordance with the
terms. provisions and (timitations of this mortgage, and of the
~svenants and agreements berein contained, by Mortgagor to be
performed. and also in copiideration of the sum of One Dollar
{31.00! in hand paid, the roeceipt whereof is hereby acknowledged,
does b» these presents MORTGAGE, CONVEY and TRaANSFER unto
Mortgages, itsS successors ana-gssigns, the following described:

real estate and all of its eshace, right, title and interest _ -
therein. lving and being in the Ciry of __ Des Plaines . County of 53
Cook , and State of Illinois,y xo wit: e
A ' - V -'\S
{See Attached Legal Desciption) Qi
: ()
n.r.y.  D9-20-205-019, 020, 029, 031 ' th
Unit Nos. 203, 4C3, 504, 203, 406, 606
Wwhich is commonly known as _1442-62 Ashland, Dbas 2laines; IL: 60016 2
and which., with the® property hereinafter descliibed, is referred N
To herein as the “vremises.”
TOGETHER with all improvements., LeqamentS.‘ easements,
fixtures., and appurtenances therero beionalng. ard ﬂllA rents,
issues and prorits thereot for so long and during all’s sach timesy

as Mortfagor mav be entitlad thereto l«hlch are pledacd nrxmarxlv
and on parity with said real estate and not secondarll\J“ and all
shades. awnings, venetian blinds, screens, screen door:. storm
doaors and windows. stoves and rangns, curtailn f"fixtures,
partitions. attached rloor covering., now or hereatfter therein or
thereon and 211 fixtures, apparatus. equipvment or articles now ar
hereafter therein or thereon used to supvply heat, =as. air
conditioning, water. light. power, sprinkler protection,. waste
removal. refrigeration {(whether single units or centrally.
controlled:!. and vant‘lation it heinsg understood that the
anumeration of anv specific articles of property shall in no wise
axc lude or bhe held To axciude any items of Pproperty not
specifically mentioned,. All of the land, es5tacte and property
hereinabove described. real. personal and mixed, whetHer affixed
or ann=xed or not {excent when otherwise hereinabove, specified)
and all rights heredv conveved and mortladed are intended so o
Be e s a unit and are herchy understood, agreed and declared o
farm 1 oart and varcel of the real ostate and to be  abproprialed
tn the gge 9! the real estate, and shall for the puarpeses of this
mo et Tagas he dasmea o Re rea. estate and conveved amnd M T U 4
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o BaAYE ANE T MOLD tne prem:ses unte the saaxd MortLRagee,
118 successors and assisns, forever, tar the purposes anag uses
herein setr forth. )

IT IS FURTHER UNDERSTOOD AND AGREEb THAT :

MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF
PRIOR LIENS. ETC.

1. Mortgagor shall (a} promptly repair,, restore or rebwild 
any buildings or imprevements now or hereafter on the. premises.

which may become damaged orT be destroyed; (b} keep said premﬁses“
in good condition and repair, without waste, and’ free from
mechanics’® liens or other liens or claims for lien not expressly
subordinated to the lien hereof; {c) PAaAY when\_dUe_ any’
indebtedness which may be secured by a lien or charge on the
premises superior to the lien hereof, and upon regquest exhibit
satisfactory evidence of the discharge of such prior: lien to
Mortgavee; (d) complete within a reasonable time any building or

buildinss now or at any time in process of erection upon said
premiss<s: (e} comply with =all requirements. of law, municipal
ordinance/s, or restrictions of receord with Trespect to the

premises 4nid the use thereof, (f] make no material alterations in
said premiscs except as required by law or municipal ordinancej
{g) suffer ol mermit no change in the general nature of the

occupancy of tarn premises, without Mortgagee written consent; {(h)
initiate or achguiesce in no zoning reclassification, without
Morteagee's writtrn consent; {i) pay each ijitem of indebtedness;

secured by this moitzage when due according to the terms hereof
or of the note.

PATMENT OF TAXES

2. Mortgagor shali . pay before any penalty attaches all
general taxes, and shall pay special taxes, special assessments,
water charges, sewer service [ charges, and other charges against
the premises when due, and suall,
to Mortgagee duplicate receipts.  therefor. To prevent default
hereunder Mortgagor shall pay in . full under protest, in the
manner provided by statute, any tax or assessment which Hortgaegoer
may desire to contest.

INSURANCE

3. Mortgcagor shall keep all bulldlngc and: 1mprovemeﬁi§ T AW
or hereafter situated on seaid premises insvs ed‘agalnst ‘Toss or
damage by fire and such other hazards as. _ /ma» reasonably,  be; .

upon written request, furnish

reguired by Mortgagee,. Mortgagor shall. also provide liabil. ty.

insurance with such limits feor personal. injuly and death and
property damage as Mortgage: may _reasonabl¥, revudre, AY
policies of insurance to be 1urnlshed hereunde“ «halY¥ be in
forms, from companies and in amcunts reasonablv sat*s sctory to
Mortgagee, with mortgagee clauses attached to all proticies  im
faver of and in form satisfactory to Mortgagee. ircluding =a
provision requiring that the coverage evidenced thereby 4Rall noi
be terminated or materially modified without ten (10) days prior
writter notice to Mortgagee. Mortgagor shall deliver all
policies, including additional and renewal policies to Mortgagee,
and, in the case of insurance about to expire, shall deliver
renewal policies not less than ten (10} days prior to their
respective dates of expiration.
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In addition, Mortgegee shall have the rightw‘_in its. soYe

disgcretion, to reguire the establlshment of an escrow at
vMorigagee for the pavment of all items ' JIisted'in thzs“ peEragraph

and paragraph 2, above.
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ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS‘ OF
INSURANCE

4. In case of loss, Mortgagee (or after entry of decree of
foreclosure, purchaser at the sale, or the decree creditor, ’KE
the case may be) is hereby authorized either (&l to settle and3
adjust any claim under such insurance PollClES without. consent cof
Mortgagor, or (b} to allow Mortgageor to agree with the’ 1nsurance
company or companies on the amoun:t to be paid upon: the loss. Iy
either case Mortgasee 1is authorized to collect and receipt:. for
any such insurance money. If the insurers do not deny llabllltV

as to the insureds, such proceeds, after deducting therefron. anvE

expenses incurred in the collection thereof, shall be used. to
reimburse Mortgagor for the cost of rebuilding or restoration of
buildings and 1mprovements on said premises. In all other cases,.
such insurance proceeds may, at the option of Mortgagee, either
be applied in reduction of the indebtedness secured herebyv
whether due or not, or be held by Mortgagee and used to reimburse
Mortgrignhr for the cost of the rebuilding or restoration of
buildings or improvements on said premises. The buildings . .and
improvements shall be so restored or rebuilt as to be of at least

equal valwe and substantially the same character as: prior to 'such

damage or dastruction. In the event Mortgagor is entitled: to -

reimbursement) out of insurance proceeds, such proceeds, shall be
made availabl<, from time to time, upon Mortgagee. being furndished
with satisfactbry evidence of the estimated cost of - completiom
thereof and witly such architect’s certificates, waivers of Iien,.
contractor’s sworn statements and other evidence of cost and of
pavments as Mortgagee may reasonably require and approve, and if
the estimated cost of Che work exceeds ten percent (10%) of . the
orjiginal principal anount of the indebtedness secured’ . herehby,
with all plans and GSpzcifications for such  rebuilding or
restoration as Mortgagee way. reascnable require and approve, No

payment made prior tc the/final completion of the work shall

exceed ninety percent {90%} of . the value of the work, performed,
irom time to time, and at all times the undlsbursed‘barance of

said proceeds remaining in the ~hands of Mortgagee shall be at

least sufficient to pey for the _cost of the work free and’ clear
of liens.

in case of loss after forecleosure proceedlngs have been’

instituted, the ©proceeds of anv _such insurance’ policy or

policies, if not applied as aforesaid in/rebuilding or’ restoring.

the buildings or improvements, shall be ussd to pay the amount

due in accordasnce with any decree _of fopuglosure that may be

entered in any such proceedlngs, and the belzare, if anv, _shaﬂl*
be paid to the owner of the eqguity of redempm1~“ it he ‘shall thati
be entitled to the same or as the court may di ‘res t..‘In case of
the foreclosure of this mortgage, the court ir  its decree may.
provide that the mortgagee’'s clause attached to each of saidy
insurasnce policies may be cancelled and .that the decrems creditor
may cause a new loss clause to  be attached . to epcyi. of SQid"

policies meking the loss thereunder- payable to 4pad decree

craditor; and any such foreclosure;decree may further| DFQVLde,;
that in case of one or  more redemptions under said| ecree),

pursuant to the statute in such case made and provided, tnenn,and
in every such cease, each suvuccessive redemptor may cause ., the
proceeding loss clause attached to: each insurance; pOllCV to' be
cancelled and & new loss clause to . be attached theretp. m&klng
the loss thereunder pavable te such redemptor.. In the, event of
foreclosure sale, Mortgagee is hereby authoérized, - without.. the’
consent of Mortgagor, to assign any and all insurance: policies to
the purchaser at +the sale, or to take such other  steps as,
Mortgagee may deem advisab¥e, to cause the interest’ of such’
purchaser to be protected by any of the said insurance pollc1e$.
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5. 1f, b¥ the laws of the United States of Amefica,_e:'_of
any state having jurisdiction over Mortgagor, any tax is due or

STAMP TAaX

becomes due in respect of the issuance of the note hereByu

secured, Mortgagor covenants and agrees to pay such tax. in  the

manner reguired by any such law. Mortgagor further covenants to
hold harmless and agrees to indemnify Mortgagee, its successor or
assigns, against any 1liebility incurred by reason. of the.

imposition of any tax on the issuance of the note secured’ herebv.

FUTURE ADVANCES

5. This Mortgase shall secure future advances, if ‘any, -made’

by Mortgagee under anvy subseguent agreement unless. ,otherw:se
provided herein. All such advances made shall be secured herebx
and shall have and be entitled to the same lien priority as .that

indebtedness first extended to Mortgagor by Mortgagee under the\'

Mortgede Note. All future advances shall be made under the terms
of this“note or new notes and in no event shall be made aTfter
twenty yvears from the date hereof.

PREPAYMENT PRIVILEGE

7. At sucn time as Mortgagor is not in default elther undér
the terms of thke note secured hereby or under the terms-of this:
mortgage, Mortgagor shell have . the privilege of making:

prepavyments on the’ )principal of said note (in additionxto-,thg
required paymentsl) iu accordance with the terms and " conditions,
if any. set forth in said note. -

OBSERVANCE OF LEASE ASSTGMNMENT

8. in the event Mortgseor, as additional securzty for the
payment of the indebtedness. described in and secured. hereby, has
sold, transferred and assigned, or may hereafter sell,. transfer
and assign, to Mortgagee, iin successors and assigns,. any

interest of Mortgagor as lessor iri any lease or leases, Mortgagor
expressly covenants and agrees thdt/if Mortgagor, as Yessor under
such lease or leases assigned, shalill T2i) to perform and - fulfill
any term, covenant, condition or provision in said lease  or
leases, or any of them, on its part to/Ue performed or fulfilled,
at the times and in the manner in said leasz or leases provided,,
or if Mortgagor shall suffer or permit to Occur any breach or
default under the provisions of eny assigrioent of . any.lease, .or:
leases of the premises given as. additional security. for . the
payment of the indebtedness secured hereby and _auch defaulu %ha}lx
continue for three (3} days, then and-in any suach. gvent, _such’
breach or default shall constitute a default herzaader.

EFFECT OF EXTENSIONS OF TIME.

g. If the payment of sald 1ndebtedness on an? pa:* thereof
be extended or varied or if any part of the securltv be. rvleased*
all persons now or at any time hereafter . liable there‘or, or
interested in said premises, shall be  held to, assent to such’
extension, variation or release, and thelr llablllty and the lien
and all provisicons hereof shall contlnue in full. force, the right
of recourse against all such persons. being, expressly reSerVPd by
Mortgagee, notwithstanding such extension, variation or release.

EFFECT QF CHANGES IN LAWS REGARDING TAXATION

10. In the event of the enactment after this date of any law
of the state in which the premises are located deductlng from the
value of land for the purpose of taxation anyrllen‘therecn. or

imposing upon Mortgagee the payment of the whole or any part of

-
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the taxes or assessments or charges or liens herein: requlred
be paid by Mortgagor, or changing in any way the laws: relatlng to’
the taxation of mortgages or debis secured. by mortgagesnor the

Lo

mortgagee’'s interest in the property, or the manner of collectlon

of taxes, sco as to affect this mortgage or the debt secured
hereby or the holder thereof, then, and in any such event,
Mortgagor, upon demand by Mortgagee, shall pay such: taxes or
assessments, or reimburse Mortgagee therefor; providedi, however,.

that if in the opinion of counsel for Mortgagee (a) it might be
unlawful to Tequire Mortgagor to make such payment or (b} Lhe
making of such paryment might result in the imposition of interest
beyond the maximum amount permitted by law, then and in such’
event, Mortgagee may elect, by notice in writing given to,
Mortgagor, to declare all of the indebtedness securedrherebv to

be and become due and paryable sixty (60) days from the»g1v1ng oef .

such notice. Notwithstanding anything to the contrary conta:ned
herein, Mortgagor shall not be liable for any federal, state or
local income, excess profit, franchise or capital stock taxes of

MortgasLee .
MORTGAGEE’S PERFORMANCE OF DEFAULTED ACTS

11. I4a _srse of default therein, Morigagee may, but need not,
make any paryilent or perform any act herein requlred of’ Mortgagor
in any form and Gtanner deemed expedient, and may, but need‘ not ,
make full or partial payments of principal or interest. on_ :prior
encumbrances, i7T any, and purchase, discharge, compromise  or

LS

settle any tax lien or other prior liem or title or,  eclaim,

thereof, or redeem I7om any tax sale or forfeiture affectlng said
Premises or contest any vax or assessment. All moneys. pam@thor
any of th= purposes herein ‘authorized. and, all expenses pajd or
incurred in connection tanerewith, 1ncludmng attornevs

any
indebtedness secured hereby, ard shall becomellmmEdlatelv due .and

pavable without notice and with interest thereon at.a rate which
is five percent (5%) 'in excess ol the mortgage rate. Inaction of

Mortgagee shall never be considered as .a waiver of any.  rwdght:
part. of

accruing to it on account of sa7 default on-- the
Mortgagor. .

MORTGAGEE’S RELIANCE ON TAX BILLS, ETC.

12. Mortgagee in making. payment hereby authorized: {a)
relating to taxes and assessments, may do 30 according to any
bill, statement or estimate procured from the ‘appropriate public
office without inguiry into the accuracy of su<'y bill, statement
or estimate or into the validity of any tax, ass2ssment, sale,

forfeiture, tax lien or title or claim thereof; - or {(b) for the.

purchase, discharge, compromise or settlement of any cther prior

lien, may do so without inquiry as to the validity ocamount of
any claim for lien which may be asserted.
ACCELERATION OF INDEBTEDNESS IN CASE OF DE?AULT

13. If {a) default be made 1in the duse and‘puncﬁhal péyment

of said notes, or any installiment due in saccordance with: the
terms therecf,

provided in said notes; or (b) Mortgagor shall file a petition in
voluntary bankruptcy or under Chapter T, Lhapter 11, or Chapter
13 of the Federal Bankruptcy Code or any similar law, state or
federal, whether now or hereafter existing, or an  answer
admitting insolvency or inability to pay its debts within ten

{1D0) darys; or {c) Mortgagor shall fsil to obtain a vacation or -

fees,. andr

other moneys advanced oy - Mortgagee to protect the mortgaged\
premises and the 1lien hercof, shall be so mnuch; additional

either of principal or interest and such default.

shall not be cured within the earlier of ten (10} days foﬂlow1ngf
the delivery of notice thereof to Mortgagor or as otherwrse:
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stay of involuntary proceedindgs within- sixty. (60}

dams, L as.

hereinafter provided:

bankrupt, or & trustee or a receiver shall be appointed for

Mortgagor or for all of its property or the magor part therecf 3

any invoiuntary proceeding, or any court shall have .. takl

jurisdiction of the property Tor the reorganizatiorn,. dissclution;.

liquidation or winding up of Mortgagor, and such trustee; , or,

receiver
relinquished or vacated or steved
within sixty {60} days;
for the benefit of creditors, or shall eaedmit in. writing its
inabiljity to pay its debts generally as they become due, or. shall
consent to the appointment of a receiver or. trustee or llquldator
of al) of its property or the major part thereof; or, (f) default.
shall be made in the due observance or performance of any
of the covenants, agreements or conditions: herelnbef re ar
hereinafter contained, regquired to be kept or performed or
observed. by Mortgagor and the same shall continue for thi¥ty: 30§

45) dars) following the delivery of notice thereof to Mortgagor,
then Bnd .in every such case the whole of said prlnc1pal suIg.
hereby» securs
immediatelv rflue and payable,
thereon, wiithout notice to Mortgagor.

FORECLOSURE; EXUEWNSE OF ALL TYPES OF LITIGATION

14. When the indebtedness hereby secured, or any part
thereof, shall becoune due,
Mortgagee shall have “he right
such indebtedness or pact thereof.

lien hereci, there shall be allowed
indebtedness in the decree for sale all expenditures and expenses

which may be paid or incurred by or on behalf of Mortgagee for,
reasonable attorneys’ fees appraiser’'s: feesy uoutlaMng\fpr
documentary and expert evidance, stenographers’'.. chargésu
publication costs, and costs (wnich may be estimated..as to . items:
to be expended after entry of thrn decree)} of procurzng,all such
abstracts of title, title sear-ihes and  examinations,. title
insurance policies, Torrens certifidsates, and similar daia and

to foreclose the lien hereof for

or 1d)Y Mortgagor shall be adjudicated a

ed shall. at once, at the option of Mortgagée, become:
together with accrued  interest:

whether by acceleration or otherwise, .

shall not be discharged or. such: Jurlsdlctlon->
on appeal or otherwise stayedﬁ

or {(e) Mortgagor shall make an assignment.

B

ther_‘

In any suit to foreclose the;.
and: incYuded as additional .

assurances with respect to title as liortgagee may deem reasonably.

necessary either Lo prosecute such suiZl
at any sale which may be
condition of the title to or the value ot
expenditures and expenses of the nature  in
mentioned, and such expenses and fees as may bHe incurredd in:
protection of said premises sand the wmaintenanrce. of the lien of
this mortgage, including the fTees of any attirn=s¥ emplorved by
Mortgagee in any litigation
mortgage, the note or said premises, including probate, housing
and building code violation, and bankruptcy proceeaings, or in
preparations for the commencement or defense of any procceding or
threatened suit or proceeding, shall be immediately due. and
pavable by Mortgagor, with interest thereon at a rate_ which is
five percent {3%) in excess of the mortgage rate and Ghell be
secured by this mortgage. :

APPLICATION OF PROCEEDS OF FORECLOSURE SALE

15. The proceeds
shall be distributed and applied in the following order of
priority; First, on account of all costs and expenses incident to
the foreclosure preoceedings, including all such 1tems ‘as are
mentioned in the preceding paragraph hereof; secondf alY other
items which under the terms hereof constztute
indebtedness additional te that evidenced by  the
interest thereon as herein provided;
interest remaining unpaid on the note; fourth. any overplus to
mortgagor, its successors or assigns, as their rlghtﬁ may appear.

-6~

or proceeding | affecting this:

of any foreclosure sale of the' premises

_ _secured
note,  with
third, all prlnClpal end

or to evidence to -bidders.
had pursuant/ (o sucl decree  the ' true:
the premises. ALY
this paragraph
urI theé: -
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EMEDIES:; FOREBEARANCE

15. In additien to each” and every remedy heretofore or

hereafter described or otherwise existing by law or eQuitv for

Mortgagor’s breach of any of the terms: of thls Mortgage: or the

Mortgage Note it secures, Mortgagor grants Mortgagee. 1ts:

successors and assigns, the right of set-off against and| a lien:

upon any deposit, moneys, credits and other property heldl by such{

Mortgagee, successor or assigZnee belonging to the Mortgagor. Each:
remedy provided in this Mortgage is dlstlnct and: cumuratlve to
2l other rights or remedies under this. Mortgage or afforded by
law or egquity, and may be exercised concurrently, independently,
or Ssuccessively, in any order whatsoever. . Mortgagee's.
forebearance to exercise any remedy hereunder shall not be deemed
and shall not constitute a waiver of any rlght or remedy

hereunder.

APPOINTMZINT OF RECEIVER

17. Uren, »r at any time after the filing of a combiaiﬁi‘ to
foreclose (his mortgage, the court in which such complaint is

filed mav sopvint a receiver of said premises. Such appointiment
may be made =jther before or after sale, without notice, without
regard to the solvency or insclvency of Mortgagor at the time of
application for such receiver - and without regard to the then
value of the prem.s=s or whether the same shall be then occupied
as a homestead or pzt and Mortgagee hereunder or any holder of

the note may be appuia’ed as such receiver.  Such receiver shall.,
have power to collectc _+the rents, issues and profits of said,
premises during the pendency of such foreclosure suit and,. in

case of a sales and a defiriency, during the full. statutory period
of redemption, whether there be redemption or not, as well as
during any further times ~hen Mortgagor, except for the
intervention of such receiver , would be entitled to collect such
rents, issues and profits, and-all other powers which may be
necessary or are usual in ([such cases for the protection,
possession, control, management 4nd operation of +the - premises
during the whole of said period. 2Ye court from time to time may
authorize the receiver to apply thg net income in his hands: in
pavment in whole or in part of; (a) the indebtedness secured
hereby, or by any decree foreclosing clis mortgage, or any tax,,
special assessment or other lien which-aay he or become:. superior
to the lien hereof or of such decree provided such appPication is
made prior to foreclosure sale; {b} the acficiency in case of a
sale and deficiency. ’

ASSIGNMENT OF RENTS AND LEASES

18. To further secure the indebtedness’ =:2cured hereby,
Mortgagor does hereby sell, essign and transfer urnco Mortgagee:
all the rents, issues and pro:lts now due and which m=y hereafterA
become due under or by virtue of anyv lease insofar as a4k pertalnS“

to the premises or any part thereof, whether written: o> verbal ,

or anv letting of, or of any agreement for the use or Gocrsupancy.

of the premises or any part thereof, which may have' been
herstofore or may be hereafter made or agreed to or which may be
made or agreed to by Mortgagee under the powers herein granted,
it being the intention hereby to establish an absclute transfer
and assignment of all of such leases and agreements, and all the
avails thereunder, unte Mortgagee, and Mortgagor does herebv

appoint irrevocably Mortgagee its true and lawful attorney in its’
name and stead {with or without taking possession of the premises
as provided in paragraph 19 hereof) to rent, lease or lYet all .or

any portion of sasid premises to any party or parties at  such

rente)l and upon such terms a Mortgegee sheall, in its dmscretiop.‘

determine, and to collect all of said avails, rents, issues and

Rt
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profits arising from or accruing at any time hereafter, and -all
now due or that mayvy hereafter become due under esch and every of
the leases and agreements, written or verbal, or other tenancy
existing, or which may hereafter exist on said premises, with the
same rights and powers and subject to the same  immunities,
excneration of lisbility and rights of recourse and indemnity as
Mortgagee would have upon taking possession pursuant to .the
provisions of paragsraph 19 hereof.

Nothing herein contained shall be construed as constltutlng
takxng |

YMortgagee a mortgagee in possession in. the absence of the’ )
of mactual possession of the premises by Mortgagee pursuant to. ‘
praragraph 19 h=reof. In the exercise of the . -powers heremn'
granted Mortgagee, no liability shall be asserted’ enforced.
against Mortgagee, all such 11ab111ty being expressly walved and:

released by Mortgagor.

Morteagor further agrees to assign and transfer to Mortgagee
any lease  upon all or an¥ part of the premises: herelnbefdre
described “nd to execute and deliver, at a request of Mortgagee.,,
all such fvriher assurapces and assignments in the premises as’
Mortgagee sheil from time to time reguire.

Aithough it . is the intention of the parties that the
assignment contgirzed in this paragraph 18 shall be - a present
assignment, it is _expressly understood and  agreed, anything
herein contained “Lo the contrary notwlthstanding. that Mortgagee
shalil not exercise any .»f the rights or powers conferred upon it
by this paragraph unti’l a default shall exist hereunder.

MORTGAGEE’S RIGHT OF POSSESSION IN CASE OF DEFAULT

19. In any case in ~bhinzh @ under the provisdions of this
mortgage Morigagee has a /rTight to  institute foreclosure:
proceedings, whether before or after the whole prlnclpal.,sumf
secured hereby is declared to b( immediately due as aforesaid, or
wvhether before or after the insvictation of legal proceedings. to
foreclose the lien hereof or befcre or after sale thereunder,
forthwith, upon demand of Mortgagee' 'Mortgagor shall surrender to
Mortgagee and Mortgesgee shall be retitled to take- actual
possession of the premises or any part thereocf personally, or by
its agents or attorneys, as for condition broken, and Mortgagee
in its discretion may, with or without fornce and with or without
process of law, enter upon and take and crajntain possession. of
all or anvy part of sajid premises together  /vith all documents,
booxs, records, papers and accounts of morigagor or the then-

owner of the premises relating thereto, 4uwd may exclude:
Mortgagor, its agents or servants, wholly therefiom and may as
attorney in fact or agent of Mortgagor, or in 1.5 own name Aas

Morigagee and under the powers herein granted, holtd. operate,,
manage and ceontrol the premises and conduct the bu51 res3a.. if any
thereof, either personally or by its agents, and with ©iJl power
to use such measures, legal or equitable, as in its discretion or
in the discretion of its successors or assigns may be  deemed
proper or necessary to enforce the pavment or security 1. the
avails, rents, issues, and profits of the premises, including
actions for the recovery of rent, actions in forcible detainer . .
and actions in distress for rent, hereby granting full power and’,
authority to exercise each and every of the rights, privileges:
and powers herein granted at any and all times hereafter, wit,out:
notice to Morigagor, and with full power to. cancel or termanatai
any lease or sublease for any cause or on any ground which wouldl
entitle Morigagor to cancel the same, to elect to disaffirm any
subsegquent to this mortgage or

ieass or subliease made
suboprdinated to thz 2lien hereof, to make all necessary or Proper o
repairs, decorating, renewals, replacements, alterations, oy
cn:
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additions, betterments and improvements to the premises as to

j:t;."
may seem Judicious, insure and reinsure the same and all risks
incidental to Mortgagee’s possession. operation and
thereof and to receive all of such avails, rents, issues and

profits.

Mortgagee shall not be obligated to. perform or discharge,
nor does it hereby undertake to perform or discharge, any
obligation, duty or liability under leases, and Mortgagoer shall
and does hereby agree to indemnify and hold Mortgagee harmless of
and from any and &1l liability, loss or damage which it may or
might incur under said leases or under or by reason of the
assignment thereof and of and from any and all claims and demands:
whatsoever which may be asserted against it by reason of ‘any
alleged obligations or undertakings on its part to performi or

discharge and of the terms,

said lesases. Should Mortgagee incur any’ such.llablilty, loss!” or

danage,
thereof . or in the defense of anv claims or deman&sn the -
thereci, 1ncluding costs. expenses  and reasonable attornev

fees, sheil- be secured herebr, and Mortgago¥ shall reimburie
Mortgagee therefor immediately upon demand.

APPLICATION OF  INCOME RECEIVED BY MORTGAGEE"

20. Mortgagsée in  the exercise of the rlghts _andl powers.
hereinabove confe:ced upon it by paragraph 18- and*paragraph ¥e
nereof shall have f1il power to use and apply the ava@ls,
issues and profits =2f the premises to the paymeﬁf of or on
account of the followving, in such order as’ Mortgagee may

determine:

management

under said leases or undér or by reasonlof the: assrgnment,

covenants or agreements contaxnedi in -

rents;,,

{a) to the payw<nt of the operating expenses of  said:

property,

and its agent or agents, I management
agent or agents,
tenants and entering into leases); established-claim&;,for
damages, if any, and preniums’ jon insurance hereinabove
suthorized; L

{b) to the payment of taxes and =pecial assessment'
due or which may hereafter become due o1 said premises!

{c) to the payment’ of all rerpairs,
renewals, replacements, alterations, addi<ions,
and improvements of said premises, and  of
property in such condition as will, in thae
Mortgagee, make it readily rentable;

(d) to the payment of any indebtedness. seCurc'! herehxi

or any deficiency which may Tesult from any foreclosure
sale. .

MORTGAGEER'S RIGHT OF INSPECTION

including cos’ of management and leasing: thereof;

(which shasll include reénsonable compensat:on to mortgageej'
be delegated to. an ===

and shal! alsc include lease comm1551ons;
and other compensation and eip:znses of seeking and procuring’

21. Mortgagee shall have the right to inSpeCt,thé.apﬁééiéés
at all reasonable times and access thereto shall be permitted” for

that purpose.

LATE CHARCE

22. In the event Mortgagee shall, from timertdytime;= accept
payment of eny installment reguired on the noie and under- . this:
without

mericage which is more than fifteen (15) days in arrears: .
exacting payment of interest at the higher rate payadle after
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lieu of such " higher

rate of 1interest, collect a "late charge” not to oxcaed - five
cents ($.053}) for each one dollar ($1.00) of each such dellnqueut

maturity, Mortgagee mayv, st egption, in

installment payment to cover the eXxtra. expense llnvolved‘ ine
hendling delinguent payments; provided, howaver, that nothlng in
this paragraph contained shall authorize Mortgagee to collect or
derand any pavment which would result in the 1mp051tmon of
interest in excess of the maximum amount allowed by law.

CONDEMNATION

23. Morteagor hereby assigns, transfers and sets ‘over’ unto
Morteagdee the entire procgeds of any award  or anV‘:clalm for
damages for any of the mortgaged property taken or damaged‘ under

the power of eminent domaln or by condemnatlon., Mortgabee . may

elect to apply the proceeds of the award upon or in reductlonx of

the indebtedness secured hereby, whether due or mnot, or to
regnire indebtedness secured hereby, whether. due  or not, or to
require | Mortgagor to restore or rebuild, in .whickh event

the proceeds shall be held by Mortgagee and used. to, relmburse
Mortgagor for the cost of the rebuilding or restarlng the
buildings o improvements on said premises, ia accordancé_ w1th
rlans and’/ _srecifications to be submitted to and approved by
Mortgagee. 1. Mortgagor is obligated to restore or replace
any lease or loegses which are or may be prior to. the, llen of thls
mortgage and iT
termination of such loase,
for the  cost of the rebuilding or restorlng of”

Mortgagor
buildings or improvemints on said premises, prOV1ded Mortgagor is
not then in default utder this mortgage. in the event. Mortgagof

or authoriiied. either by Mortgagee's electlon ..as

is regquired
such lease, to rebuild or restore,

aforesaid, or by virtue ol Yy

the proceeds of the award Q.ull be paid out in the same m&nner asf

4 'hereof for the parment of 1nsurance'

is provided in paragraph
or restoration. 1f the

proceads toward the c¢ost of rebuilding

amount of such award is insvrTicient to cover the C?%;w ““““

rebuilding or restoration, Mortgagor shal) pay such cost in
excess of the award, hefore being ‘eatitled to reimbursement out
of the award. Any surplus which msy remain out of said award
after pavment of such cost eof rebuilding or restoration shall, at
the option of ﬁortgagee. be - applied on account of the
indebtedness secured hereby or be pa’d  to any other party
entitled thereto.

RELEASE UPON PAYMENT AND DISCHARGE’OF MORTGAGOR?S OBLIGATIONS

24, Morteagsee “"shall release this mortgage | and the lien
thereof by proper  instrument upon payment. and Jdischarge of all
indebtedness secured hereby» and pavment of a reasonnble fee to
Mortcagee Ffor the execution of such release.

GIVING OF NOTICE

25. Any notice which either party heretﬁ‘_may desirevor be
required to give to the other party shall bé in writing and the:
mailing thereof by certified mail addressed to Mortgagor at the
mortgaged premises {designated by street address) or toe the
Mortgacee at its place of business or at such other place as any
party hereto may by notice in writing designate as a place for
service of notice, shall constitute service of notice hereundér.

WAIVER OF STATUTORY RIGHTS

26. Mertgagor shell not and will not apply for or  avail
itself of any appraisement, valuation, stay, extension or
exemption laws, or any so-called "moratorium laws’™, now existing

~-10-

the‘
damaged or destioved buildings or improvements: under the terms ‘of

such taking does not result in cancellatlon or_
the award shall be used to. _relmhurse‘
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or heveafter enacted, in order to prevent . or hinder the
enforcement of foreclosure of this mortgage, but hereby waives:
the benefit of such laws. Mortgagor for itself and all who may
claim through or under it waives any and all right to have the
property and estates comprising the mortgaged property marshalled

foreclosure of the lien hereof and agrees that any court
order the
waives:

upon any
having Jurisdiction to foreclose such 1lien may
mortgaged property sold as an entirety. Mortgagor hereby
21l irights of homestead exemption in the premises. and any and all
rights of redemption from sale under any order of decree of
foreclosure of this mortgage on its behalf and on behalf of each
and every person, except decree or Jjudgment creditors of
Mortgagor, acguiring any interest in or title to the premises
subsequent to the date of this mortgage. .

FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE

27. Mortgagor covenants and agrees toe furnish to Mortgagee
such firarciel statements as Mortgagee may reasonably require.

BINDING CAN CUCCESSORS AND ASSIGNS

28. This mortgege and all provisions hereof, shallk expeyﬁitq-
and be binding wuvon Mortgagor and all persons claiming under or
through Mortgagor), and the word "Mortgagor” when used herein
snall include sl such persons and all persons: liable for the
vavyment of the indebtedness or
such persons shall lare executed the note or this mortgage. The
word "Mortgagee" when used herein shall include the successors
and assigns of mortgages named herein, and the holder or holders,
from time to time, of the note secured hereby. )

LESSEE ATTORNMENT

29. In the event of thp _=2nforcement by Mortgagee of the
remedies provided for by the law or by this Mortgage, the , lessee
under ecach lease of all or any¥ poast of the Premises made after
the date of recording this Mortgeg~, if any, shall,
of the Mortgagee, attorn to any pel'sin succeeding to the interest
of Mortgagor, as a result of such eniorcement and shall recognizge

such successor in interest as landlors under such lease witﬁdni
change in the terms or other provisions thereof), provided,,

however, that the said successor
by any payment of rent or additional rent for
in advance or any amendment or modificatisrcto any lease made
without the prior consent of Mortgagee orn «£aid successor in
interest,
confirming such attornment, and Mortgagor shall cause each such
lease of all or any part of the Premises to contiin.a covenant on
the lessee’s part evidencing its agreement to such-sttornments.

TRANSFER OF PROPERTY OR INTEREST IN MORTGAGOR; ASSUMPTION

30. On sale or transfer of (i) all or any part _
pPremises, or any interest therein, or {(i3) any benz=ficial
interest in any
the premises, to any person or entity, Mortgagee: may,

option, declare all sums secured by this Mortgage to | be

immediately due and pavable, and Mortgagee may invoke any other

remedies provided by this Mortgage, law aor equity.  This coption
sale:

whatever
an increase in the

shall not z2pply when the Mortgagee prior to the transfer or
consents in writing to such transfer or sale subject to .
terms the Mortgagee mey require, including, )

rate of interest payable under the note secured hereby.

-11i-=

any part thereof, whether or not,

at the option

in interyest shall not be bound
more than one month

shall execute and deliver an instrume-t _or  Iinstruments

of: the

land trust which may hereafter acguire title to
at its:-
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Notwithstanding anvthing herein or inl the note’ to the
contrary, nothing herein or therein shall be deemed to prohibit
transfers of interests in the remises made in’ thé‘ ordanarv
course of business. subject to any limitations” herein’ contalne&

RESTRICTION ON SECONDARY FINANCING

31. Mortgagor covenants and agrees that it wlll not,
without the prior written consent of Mortgagee, which shall not"
be unreasonably withheld, further mortgage, grantf,g deed of
trust, pledge or otherwise dispose of or further encumber;
whether by operation of law or otherwise, any or all of' itg’
interest in the premises anrd any such mortgaze, deed of trust,
pledge or encumbrance made without the Mortgagee'’'s prior wrltten
censent shall be null and void and the maklng theredf shall
constitiite a default under this Mortgage,

CAPTIONS

3=. Thie captions and headlnz of varlous paragraphs of thlS
mortgage are LOor convenience onlv and are not to- be construed as
defining or liwmiting, ir. any way, the scope or  intent of the

provisions hereci.

EXCULAPTORY CLAUSE

33. This Mortgage is executed by. Trust, not'petSGhally;‘bu¢;
as Trustee as aforesaid in the exercise of. the . power and
authority conferred upon /and vested in it  as. such Trustee f(and
said Trustee hereby  warrumcs that it possesses full power , and,
authority to execute this instrument, and it is expressly
understood and agreed that —nothing - herein or in.. saidL note:,
contained shall be construed #s creating any liability . on . said.
Trustee, personally to pavy the note or any. interest that‘hmay
accrue thereon. or any 1indebtedn2ss accruing hereunde:,,gp to
perform any covenant, either express or implied herein. contadned.
all such liabilizy», if any, being expressly waived by Mortcagée

and by every pPerson not ow hereafter claiming any. 1dht on,,

security hereunder. and that so far as _said Trustee, any -person,
interested beneficially or otherwise 1n %mhe Primises, andzlsald
Trustee, personally are concerned, in case., of default in.  the.
vavyment of said note, or of any instalilipent of principal or
interest, the remedies of the legal hoideir Or  holders of. said
note and the owner or owners of anv indeotedness. B accruing
hereunder shall be any, or all of (al enforcement of the 1lien.
hereby created. in the manner herein or in said nhote provided,.
{bl! action against any other security given to .secure. the payment
of said note or action to enforce the personal liability of any

Csuarantor.

IN WITNESS WHEREOF, said Mortzagor has exectufed this
Mortgage on the dare first above written.

AMERICAN NATIONAL BANK-

- f & TRUST COMPANY OF CRICAGD
not Dersonally{ but as Trustee as

/"i’ i f// ﬂtorebaz¢
) “‘é; il ‘- éé‘/" 3 :
it h\QL;_ ;
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STATE OF ILLINOIS
} SS.
COUNTY OF COUOK

a notary public in

I,
DOES HEREBY CERTIFY that _.

and for said county and state,
LooLeant

aln)

; : is personally known

of
to me to be the same person whose name is subscribed to the

foregoling instrument, appeared before me this dav in person and
gcknowledg=d that he signed and delivered said instrument as

h 33 free arid,voluntary act and as the free and volunt@ry'act in

h_42 capacity 75 ain)} TAWE ik of
h .
o for the uses and purposes
oo . ;-:;:3

set forth.
. H
d day of

therein
GIVEN under my hand and official seal thié?

. 19 .
- _;_~~m‘5‘”‘
PORNS  a it 9“
. R /?. 2, . -
a3 Zﬂ-’ s A e '.:.-_1,(;
Notary Public

-

prires

17

My Commission

THIS DOCUMENT PREPARED BY; ANﬁ RETURN TO:

Jaifrev E. Benson
National Security Bank of Chicago

1030 W. Chicago ave:
Chicago, IL 60622

312/666-3000

(44
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UNITS NOS. 203, 403, 30&, 205, 406, 606 LOCATED AT LOTS 24
AND 25, THE SOUTH HALF OF THE 14 FOOT VACATED ALLEY LYING
NORTH AND ADJOINING SAID LOTS 24 AND 25, AND THE SOUTH 115
TEET OF LOTS 26 AND 27 IN STILES SUBDIVISION OF LOTS. 149
T0.157 INCLUSIVE IN ORIGINAL TOWN OF RAND, IN SECTIONS 16,
Y/ 20 AND 21, TOWNSHIP 41 NORTH, RANGE 12 ZAST OF THE
TEIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

2.1.X.: N3420-205-019, 020, 029, 031

PROPIRTY ADDRESH: 1442-52 Ashland, Des Plaines, IL 60016

30RIOWER: American Na:iomal Bank & Trust Company of Chicago
not perseonally, but as Trustee U/T/A datad
6/16/89 A/K/A Truzt No. 108612-01
Bertolozzi/DiMase Tnterprises, Beneficiary

LENDER: National Security Bank of Chicago
1030 W, Chicago Ave.
Chicago, IL 60622

£038VSEe.
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