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91518 MORTGAGE

[X] U box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this  11TH dayof  QCTOBER? 19 gy, between the Mbrtga&or.
LUIS M GORDILS.DIVORCED AND NOT REMARRIED - . )

{herein " Borrower ), and Mostgagee HOUSENOL D F 1NANGE: CORPORATION: 111 -
a corporation organized and existing under the laws ol: . DEL AWARE . whosec address:is
MiCHIGAN 5&?6‘) B4 430D, 625 N MICHIGAN., CHICAGD, 1t 6061%

{herein ~"Lender ).

The following paragraph preceded by a checked box is nppiiable. i

WHEREAS, Rorrower is indebtedito Lender in the principal'sum of $ - e . v
evidenced by Borrows:'s Loan Agreement dated: _._ andiany exiensions: or- renewals. thereof,
(inctuding those pursurat 1o any Renegotiable Rate Agreement): (herein. Note™),. providing forimontlily instal mentsiof: ..

principal and interest, in“luling any adjustments.to the:amount.of payments.or the contract rate if that- raic‘?iée’vai-.iﬁb!al

with the balance of the indericdness, if not sooner paid, due and’payable on : ) H
WHEREAS. Borrower 75 irdebted:to Lender in the principal'sumof $ 20, 000. 00 , or so-much tliereof’
as may be advanced pursuant 1o(Bdrrower’s Revolving: Loan Agreement: dated: QCTOBERX LY, 18980 . andh

extensions and renewals thereof (h=r.in "Note"), providing for monthly installments; and.interest:at the: rate:and: undarn -

the terms specified in the Note, including any adjustments in:the interest rate if: that g'atc»is-\-ariabl'e.-.nndl-providiﬁﬁi'fbl‘%’iz"'
credit limit stated in the principal sum abzv. and'an initial advance of §' 9 ag3 75 : ’ ’

TO SECURE 1o Lender the cepaymnt of {1) the indebtedness evidenced' by the: Note,. with: interest: theércon;.
including any increases if the contract rate is vaiiabic; (2) future advances:under any, Revolving Loan Agreement:; (3) the:
payment of ail other sums, with interest therewn. »dvanced in accordance: herewith: to- protect. the: securiiy: of thisi.
Mortgage; and {4) the performance of the covenaris.ard agreements of Borrower herein contained;, Borrower; does:
hereby mortgage, grant and convey to Lender and Leidcr’s successors and sssigns the foflowing describedtproperty:
tocated in the County of £ooK State of Illinois:

THE SOUTH 5§ FEET OF LOT 5 AND ALL OF 076 IN BLOCK 1 IN
S.8. WILEY'S SUBDIVISION OF BLOCK 8 IN .CL)FFORD'S

ADDITION 7O CHICAGD BEING A SUBDIVISION OF /THE EAST 1/2
OF THE SOUTHWEST 174 (EXCEPT THE EAST 112 0F THE

SOUTHEAST 144 OF THE SDUTHEAST 1/4) OF SECTUOM i, ‘
TOWNSHIP 30 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL ey
MERIDIAN, N COOK COUNTY. ILLINDIS. 915_.?‘,‘ R :

-0 - 334 -00.5

. OgrTa1 RECORBING F 1550
T30 | Thai 0997 /231491 10046000
. 35031 3B w— 153528

COTK COUNTY RECDRDER

which has the addressof _§71 N RICHWOND. : CHECABD = -
{Sveet {Cityd

1linois 50822 (hercin “Property Address™); : g 5}
| }5

1Zip Cooel
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9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in. connection: with: any;
condemmnation or other taking of the Property. or part thereof, or. for conveyance in: lieu of condemnation;;are: hereby;
assigned and shall be paid to Lender, subjgect to the terms of any mortgage, deediol trust of.other-security agreement’
with a hien which has priority over this Mortgege. ‘ . .

10. Borrower Not Released: Forbearance By: Lender Not. 2 Waiver. Extension: of the: time: for: payment:or:
modification of amartization of the sums secured: by this:Morigage: granted: by Lender to any: successor.in, interest: of,
Borrower shall not operate 10 release, in any manner,.the liability- of the originali Borrower and: Borrower's:successors. inl
interest. Lender shall not be required 1o commence proceedings against such: successor or refuse: to- extend! time: for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason.of any.demandimade by; the:
original Borrower and Borrower’s successors in interest. Any. forbearance by Lender. in exercising any. right or remedy,
hereunder, or otherwise afforded by applicable Jaw, shall not be-a waiver of or preclude the exercise of any such right or
remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. The: covenantsiand: agreements:
hercin contained shall bind, and the rights hereunder shall inure to; thie respective-successors and’ assigns of’ Lender-andi
Barrower, subject 10 the provisions of peragrmaph 16 hereof: All covenants and: agreements of Borrower shalll be:joint.
and several. Any Borrower who cosigns tiis Mortgage, but does. not execute: the Note, (a):is co'signing: this: Mortgage...
only 10 morigage; grant and convey that Borrower's interest in the Property. o Lender under the: terms: of - thisi
Mortgage, (b} is not personally liable on the Note or under this Mortgage; and. ()} agrees; that.Lender. and| any: other..
Borrower hercunde. may agres 10 extend.. modify, forbear.: or make any: othieriaccommodationsewith:regardl:tojthe;
terms of this Mo/.2a5¢ or the Note without that Borrower's consent and withourt releasing. thar Borrower or: modifving'
this Morigage as to 1bur Borrower's interest in the Property.:

.

3. Notice. Except “or any notice required under applicable: law. 1o, be._given in, tﬁéﬁhké"rﬁﬁﬁheg.;(ﬂ) any, notice: to;,

Borrower provided for ju this Morigage shall be given: by delivering: it or by mailing’ suctit notice, by >certified! mailj . -

addressed to Borrower at the Property Address or at such other address. as: Borrower may designate-by notice;to: Eender;
as provided herein, and (b} 74y notice to Lender shall be given. by certified* mail! t0: Lender's address;statediherein or:10:.
such other address as Lender 107x designate by notice to Borrower as. provided: herein:, Any: noticer providedifor: in: this’
Mortgage shall be deemed to have deen given to Borrower or Lender when: given in theimanner designated'h >reH:.

13. Governing Law; Severibjiity. The siate and local laws applicable-to: _l.h_'sJ\-lqr,tgigqgsha_ll};ﬁé,glhe:-,l'a'w.?‘. -.,qfi’-.the;‘

jurisdiction in which the Properiy is jocated: The foregoing sentence; shalli not, limit’ the; applicability; ofi Federalilaw: ton ™

this Mortgage. la the avent that any provision or clause of this h!ottgagefbrL;he-No;e,cﬁpflii:’ts‘:‘withﬂ‘iﬁp}i&m?&ﬁﬁhs‘wm.
coaflict shall not affect other provisioaz . this Morigage or the Note whichi ¢an: be given: effécriwithout! the ‘conflicting:
provision. and to this end the provisions of +4is. Mortgage and’ thie Note are’ declared!to: be: severable: Asyused! hereiny, |
costs,” “expenses™ and -attorneys’ fees” ircluc: all sums o ke extent not proliibited by applicable lawior limited:
herein. s . C sy itieinl it

14. Borrower's Copy. Borrower shall be furnished a conformed copy of 1he Note and' of 'this Mbrtgagé;at-i the time:
of execution or after recordation hercof. . ;

15. Rchabilitation Loan Agreement. Borrowe: shall fulfill: all of. Borrower's. obligations: under: any; Home:
rehabilitation, improvement, repair, or other loan ‘ajreement which: Borrower enters: into- with: Lender:’ Lender]; at.
Lender’s option, may require Borrower to-execute and deliver 16 Lender, in a form acceptable: to: Lender;, anassignment;,
of any rights, claims or defenses which Borrower may have sgainst parties who supply labor. materials or secvicesiing
connection with improvements made to the Property. . )

16. Transler of the Property. If Borrower sells or transf>(s/all or any, part of the Property: or-andinterest therein;,
cxcluding {a) the creation of a lien or encumbrance subordinate (0.7n‘s Mortgage;. {b) ai transfer by devise;, descent;, or by
operation of law upon the death of a joint tenant, {c) the granc Of 2ny leaschoidi interest of three: years: or less:not.
containing an option 1o purchase, {(d) the creation of a purchase mouey recurity, interest for househioldiappliancesi:(e}'a
transfer 10 a relative resulting from the death of a Borrower,. {) a/tmnsfer where the spousg; or childr¢nuaf. the:
Botrower become an owner of the property, {g) a transfer resulting-rom, = Bécree 6 disSoluiion; of . marriage: legat.

scparation agreement, or from an incidental property scttlement agreem:m@ by which-the: spouse oF the Borrpwer:

becomes an owner of the property, (h) a transfer into-an. inter vivos trust i which: the. Borrower is and remains: a:
beneficiary and which does not relate to-a transfer of rights of occupancy in: te properiy, O (i) any- other iransfen or:
disposition described in regulations prescribed. by the Federal. Home Loan Bank. Mosrd,. Borrower. shall: cause; 10t be:
submitted information required by Lender 20 cvaluate the transferee as il a new loun vere;beingimade 10 the transferee:
Borrower wiil continue to be obligated under the Note and this Mortgage unless llende: reicases: Borrower. in writing:, .

if Lender doss pot agree 10 such sale or transfer, Lender may declare all of thie sums s=cured: by this: Mortgege:to-be-
immediately due and pavable. I Lender exercises such option: to aceelerate;. Lender ctall mail' Borrower' notice: of,
acceleration in accordance with paragraph 12 hereof. Such: notice shall’ provide a periodiof rot izss than'30:days: fromy:
the date the notice is mailed or delivered within which. Borrower: may pay- the sums:declaredi die -\ Borrower-fails. 10,
pay such sums prior to the expiration of such period, Lender may, without further notice or de-aand’ on’ Borrower;
invoke any remedics itted by paragraph 17 hereof. :

NON-UNIFORM VENANTS. Borrower and Lender further covenant and agree as foliows: )
17. Acceleration; Remedies. Except as providedi in. paragraph: 16 hereol.. vpon: Borrowes's:wreach of any;
covenant or agreement of Borrower in this Mortgage: including: the covensnis: to: pay: when aue any. SUms:;.
secured by this Morigage, lender prior to acceleratiom shall give notice: 10 Borrower, as providedi in
paragraph 12 hercof specifying: {1) the breach; {2) the:action required: torcure such: breach;: (3): a.date;, not: less.
than 10 davs from the date the notice is mailed: 10 Borrower,. by which: such: breach: must: be.cured;: and| {4,
that failure 1o cure such breach un or before the;date specifiedtin the notice: may; resulv imacceleration ofi the:.
sums secured by this Mortgage, foreclosure by judicial: proceeding;; andisale of, the: Property:. The notice:shallt.
further inform Borrower of the right to reinstate after acceleration:andi the right to.assent.in: the: foreclosuresy,
proceeding the nonexistence of a default or-any other defense of Borrower to-acceleratiom andi foreciosurexIf
the breach is not cured om or before the date specifiediin:the notice;. Lender, at-Lender’s,option, maydeclare -
all of the sums secured by this Mongage 10 be immediately due: andl payabie;without:furihen:demand;and|:
may foreclose this Morigage by judicial proceeding: Lender shaili be: entitiedito collectsin such proceeding;alli. .
expenses of Toreclosure, including; but not limitedi 1o, reasonable attaorneys' fees: and' costs™ ofy documentary”
cvidence, absiracts and title reporis.. . . . N . .
18. Borrower's Right 10 Reinstate. Nowwithstanding: Lender's. acceleratiom of the: sums: by, this: NMortgage: due:to:
Borrower’s breach, Borrower shall have the right to have any proceedings:beguni by Lender torenforce: this: Mortgagey,
discontinued &t any time prior 10 entry of a judgment enforcing: this: Mortgage: ift: (a)) Borrower pays: Lender:al)l sumsi

which would be then due under this Mortgage and the Note had: no acceleration occurred;: (b} Borrower curesialll
breaches of any other covenants or agreements of Borrowsr contained in: this: Mortgsge;. {c) Borrowen pays: alli
reasonable expenses incurred by Lender in enforcing: the covenants and: agreements: ol Borrower: contained: in: this:
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including; But not limited: to,.

O5-DY-B Morigage 1L K001203!
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