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MORTGAGE . . : .
THIS MORTGAGE 15 mage 1his 17t§, day of, OCIOBER .18, 91 , b'alwee;; the

Morigagor, IACK S. KAMM AND MARY JO RAMM, HIS WIFE, IN JOINI' TEENANCY

(herein “Borrower™). and the Morigagee, __CENIRAL AREA TELEPHONE CREDIT UNION

2 No RIVERSIDE=S5TE 277
_ LHET T TLT - OUbUn .
WHEREAS, Borrower has entered into a Revolving Cir_edl! Loan Agreement with tha Lender dated OCTORER . 17

a cooperalive associalion srganized and existing under {lederal} law whose address Is {herein "Lender"),

cipal amount ol THIRTY ‘THOUSAND DOLLARS AND 007100 :

Credit Loan Agreement provitdes 1or an adjustable rate of lmgrgst;

Credit Loan Agreemeni, with interes! and olher charges thereon, 1ogulhel with the payment of all other sums advanced In accordance herewlin
«. 10 protect the secunty o! this Morigage, as weil as sll lsla charges, coals and atiorney's fses; and the performance ol the covenants and
agreements ol Borrower herau contalnad, Borrower doas hefaby gran! and convey to Lender and Lender's BUCCe550r8 and aBsIgns, wilh power

- 1o sale, the foltawing descnber properly localed in the County of COOK . State of HHinois:

LOT 6 IN BLOCK 8 FLELD PARK, A SUBDIVISION IN THE WEST 5/8 OF 'THAT PART OF THE WEST 5/8

OF THAT PART OF 'THE WEST 1/2 NORTH OF RATILROAD IN SECTION- 5, TOWNSHIP 38 'NORIH, RANGE 12,
EAST OF THE THIRD PRINCi[Al. MERIDIAN, AND PART OF THE SOUTHWEST 1/4 OF SECTION 32, 'TOWNSHIP
39 NORTH, RANGE 12, FAST OF ME THIRD PRINCIPAL MERIDIAN, IN COOK .COUNTY, ILLINCIS.
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wrgﬁgggmondatessol 39_36 CLAUSEN fAVENU_ E . _ o '_WES‘ TERI( SPRINGS .
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(herein “Propeily Address™);

. ilinojs’

City)

&ip Coae) 0o S, .
TOGETHER with all the impravements now or herealter erecied o the properly, and all éascir ants; rights, appurtenances and rents al
of which shall be deemed 1o be and remain a part of the property ¢overed by this Morigage!'and'all o112 toregoing, 10pether with said prop-
sny (or the [sasehold estale if 1this Morigage is on a leasehold) are hereinalter referred 1o as the “Poperty.”” o

Borrower covenants that Botrower Is lawtully aeized ol the sstate heteby conveysd and has tha rig'd to moertgage, grant khd convay
thve Propetly, and that the Property is unencumbersd, sxcepl for sncumbrances of record, Bofrower covel ant’. thatl Borrower warranis-and
wilf defand generaily the lilia to the P:operty agains! ail ¢iaims and demands, subject to sncumbrances of relaru ti'sd prior 10 the dats of lik-
ing of this Morigaga.

UNIFORM COVENANTS, Boriowsr and Lender covenani and agree as fcllows:

1. Paymani of Aggregais Principal and Intereat. Borrower shall promptly pay when ue 1he 101a! indeblo2riss evidenced by the
Ravolving Credit Loan Agreaman! which Inciudes principal, interast, and other charges. co

2. Application of Payments. Unless applicable law provides otherwise, 8l paymenis received by Lender unde: tha Revolving Credit
Loan Agreement and paragraph 1 hereol shail be applied by Lender lirat in paymant of samounls payable 1o Lender by Borrowet for inlerest
and charges payabte uniger the Revolving Credil Loan Agreement, and then 1o the principal undar the Revolving Credil Loan Agresment.

3. Prior Mortgages and Deads of Trust; Charges; Lians. Borrower shall pariorm all of Borrower's. obligations under any mortgage,
deed of jrust or olher secutily agreemant with a Jien which has priority over this Morigage, including Borrower's covenants to make paymants
when due. Borrower shatt pay o cause 10 be paid al! taxes, asseasments, fines and other charges atlributable o the Properly which may sl
tadn a nrintite Auar Thic Marinane and lrasstold navments or oround rants, |f any, ' \ '

4. Hazsrd ingutance. Borrower shall keep 1ne Mprovaments Now existing or nersafier #rectes on tNe FIoperty HISUNED agains! ivos
by fire, nazaras inctuded within the term “extended coverage”, and such other hazards as Lender may require and in such amounts-and for
such penods as Lender may require. -

Tne insurance catrier providing the insurance shall be chosen by Borrower subjec! 10 approval by Lender; provided, that such approval”
shall not be unreasonably withnelo. Afl insurance policies and renewals thereof shall bein a2 form acceptable to Lender and shallinclude a |
standarg morngage clause in favor pt and in a torm acceplable 1o Lender. Lendar shall have ihe righl to hoid the policies and renewals:. .
thereo!. subject 1o the lerms ol any morlgage, deed of 1fust or other Becutlly agreemernt with a lien which has prlority aver 1his Mongage. .

In the evenl of loss, Borrower shall give prompt notice 1o the insurance carrier and Lendes. Lender may make proot of loss it not made: -
prompily by Sotrawer ) . ) » _ - IR R

11 1he Propetiy 15 abandoned by Borrower, or it Borfower fails 1o.respond.to Lender within 30 gays trom Lthe date notice is-maifed by -
Lender to Bortower that 1he insurahce carnier ofters 1o settle-a claim for insurance bansfils, Lender is.authorized to coliect and appiy the in-.
sutance proceeds at Lender's option either 10 restoration or repair of the Property or 1o the sums seculed by this Moripage: - . .-

5. Preservation and Mainlenance of Propeny; Leassholds; Congominiums; Planned Unit.Developments. Borrower shall keep he
Property (n good repair and shatl npl commil waste or permil impairment of deteriofation ol the-Property and shall comply wilh the provisions
ot any lease it this hprigage is on a leasehold. If Is Mortgage is on a unit in a condominium or 8 planned unit development, Botrower shall
petlofm all of Borrower's obligalions under Ineé geclaration or covenants creating of governing the condominjum or planned uni develop-
ment, the by-laws and teguialions of The candominium of planned unt devalopmenl. apd constiiuent documents. - .

6. Proteciion ol Lenders Security. |l Borrower 1ails 1o parlorm the covanants and agreamsnts conlalned.in this. Morigage, ofit.any
aciion or proceeding 1s commensed which materiatly atlects Lender's intsrest in the Property, then Lander. atl Lender's.oplion, upornatice.to
Borrower, May Make SUCh appeatances, giSbLrse SUCH SuMs, INCluding reasonable atiorneys’ fees, and Lake such action A5 (-neCEasaly 10
proteci Lenaet's interest it Lender required mortgage insutance as a congltion of making the loan sacured by this Mortpage.'Borrowar shail -
pay the premiums tequued 1o maintain such insurancse.in altect uniil such Yime as the requirement for such Insutance tefminales in accord-
ance wilh Boriower 5 angd Lender's wntien agteement ar applicadie {aw. ) ‘ i

¢ IO 000 00 } from Lendar on 'a secured fine o credit basis, ang which Revoiving .-

TO SECURE 10 Lenger the repayment of any and all Ioan advarices which Lender may make-now or in the future :ﬁndét:Ihﬁ}ﬁbﬁf:l".ﬂy'in";_‘glm

. OEPT-( RECORDING T rE
- TAARE I ML R L TS

amy) . .
r-:R‘.é;_n:_';—S'n-: 242 CHUO., Th.
' 60606

18 _ 91 under which Borrower may from time 1o lime, one of more {imes, obtaln ioan advances not 10 exceed al any time an aggregate prin:
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