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MORTGAGE .

THIS MORTGAGE (“Security Instrument”) is given on .. SERtember 26...15831..
19.91.. Themongngorls Elbert Lee., Calhgun and. Juanita. Calhaun.. his. wife....
("Borrowcr“} This Security Instrumen) is given 10. The Ghic-ago .......

He:Lgth I:lat:io .u.al .ﬂan.k .., which is organized and existing
under the laws of . Tha..Jnited. States.of..Anerica.. .and ‘whose address is . 40.30..Rixie. Hw,y. ...... prorereeesas
Chicage. Helghhse (. BRALL ... e s bar s e Heatrtretrreerstassestbsearrasshraes ("Lender“)

Borrower owes Lenderdbeprincipal sum of ..Twelve..Thousand..and.. OOI'IDOmmm--- ’

T TTITILTITINTINInI T T T Dollars (ULS, $..12.800.00.........). This debt is ewdenced by Borrower s m:)te
dated the same date as this Secari’ Instrument { *Note"), which provides for monlhly paymems. with the full debt, il nor
paid earlier, due and payableon (.. .0¢teber 10, 1995, ... .. This Security Instrumem

secures (o Lender: (a) the repa_\ cm of the d::bt evidenced by the Note, w:th mler&st. and aII renewals, extensions and_
modifications; (b) the payment of all olner sums, with interest, advanced under paragraph 7 to- prmccl the security’ of this.
Security Instrument; and (c) the performar.ce of Borrower's covenants and agreements snder this Sccurity Instrumeni and:

the Note. For this purpmc. Borrower docs hv-‘:v morlgngc. gruni-and convey 1o Lend or the following deseribed property
located in .ooooneeenn. - ek, SO O USSP eeineres County, l!lmols.

Lot 38 In Block 1 tn Serena HLlls Jnit Number 1, A Subdivision Of The South Wesc
RQuarter Of The North West Quarter Of fection 8, Township 35 North, Range 14, East
Of The Third Principal Meridian,. In Zcok County, Illinois.

PIN# 32-08-110-038

which has the address of i‘LASherryLane reterperasrarEnretieraaterasnearianray ..Ghicago Heights ,

Srreety T fciy}

THInOTs . e e ("Property Addrcsc %
(2:p Louoe)

TOGETHER WITH all the improvements now:or hereafter erected on the property, and all easements, righis,
appurtenances, rents, rayalties, mineral, oil and gas rights and. profits, water rights and”stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall. also be covered by ﬂus Sccunly Inslru ment. All of the
foregoing is referred tain this Security Insisument as the “Property.* .

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the rlghl to
martgage, grant and comvey the Properiy and that the Property is unencumbered, excepi for encumibrances of record.
Borrower warranis and- will defend generally the title 1o lbe Property against all claims and ‘demands, subject to any
encuimbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and nun uml'orm COVENRINTS. wlth
linuted variations by jurisdiction to constitule a uniform security instrument covering-real propf.rty

ILLINOQIS —Singte  Famity—FNMA/FHLMC URIFORM (NSTRUMENT

| o 91548215

- Farm 3014 12/83
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If Lender required morigage insurance as a condition of mnkmg the loaa: secured by this Security lnbtrumcnl. .

Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable baw,

8. Inspection.
shall give Borrower notice af the time of or prior 10 an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid 1o Lender.
In the event of & 1010] taking of the Praperty, the proceeds shall be applied (o the sums sccured by this Seeurity

lastrument, whether or not then due, with any excess paid to Borrower. In the event of « partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be rediced by
the amount of the proceeds multiplied by the foilowing fraction: () the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of Lthe Propcrty lmmediatcly befon: lhe lakmg Aﬂ)’ ba]uncc -ilmil bt_ :

paid to Borrower.
If the Properiy is-abandaned-by. Borrower, of if, after notice by Luxdcr fo Burrowu lhal the s,ondumnor uﬁ'crs to

make an award.orSetfRH AR B ma ggs, Borrower fzils to respond 1o Lender within 30 days alter the date the notice is
given, L:-_%dbf?a (I S sl assrad o£pply the proceeds, at ils option, cithier to restoration or repair of ihe Property or

to the sunds seZutE [ This R WK PeStruent, whether or notthen due... -
fess LA e B e otherise agree in wnung. any upphcaunn of procgeds 1o principal shail not extend or

postpone the-dac'dr e merb)ypaymenls referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower }at Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amnmza,ion of the sums secured by this Securify Instrument granted by Lender 1o any successor in
interest of Borsower shall no) operate 10 release the Hability of the uriginnl’ﬂurrnwcr or Barrawer's successors in inerest.
Lender shall not be reguives” to.commence proceedings against any successar in interest or refuse 1o extemd time for

paymenti or atherwise modifly piidrtization of the suns secured by this Security Instrument by reason of nny demund made.

by the originnl Borrower or Borroser's successors in inferest, Any forbearanee by Lender in exercising uny right or remedy’
shall not be a waiver of or preclude the -xv.rcnc of uny right or remedy.

11. Successors and Assigns Bru~d; Joint and Severa) Liability; Co-signers, The cnv::ny.nis and agreements of
this Security Instrument shali bind and ’/cncﬁ! the suecessors and-assigns of Lender and Borrower, subjeet to the provisions

of paragraph 1 7. Horrower's covenants and agreements shall be joint and several. Any Borrower who co-signsthis Security
Instrument but docs not execute the Note! (a) 15 co-signing (his Security Instrument only to mortgage, prast and cmwcy

that Borrower’s interest in the Property under/the terms of this Sceurity Instrument; (b} is not personnlly obligated. 1o phy.
the sums secured by this Sccurity Instrumting; wpda ¢) ngrees that Lender and any other Borrower may agree to exiendd, |

modify, forbear or make any accommodations witk régard to the terms of this Security Instrument or the Noté withbit

that Barrower's consent.

12. Loan Charges.
charges. and that luw is finally interpreted so that the interest or other foan charges collected or 1o be collected in

connection with the loan exceed the permitted timits, thend (0} any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted fimit; and (b}<ny sums already collected from Borrowcr which exceeded

permitted limits will be refunded 10 Borrower, Lender may chaose to make this refund by reducing the prmupal owed,
under the Note or by making a direct payment to Borrower. Ifa refans. reduces prmc:p.'ll the rcductmn will be treated as a

partial prepayment without any prepayment charge tnder the Notée.
13. Legislation Affecting Lender’s Rights. If enactmen) o _zapiration of applicable laws has the I:ﬂ't_:ct -Qf

renclering any provision of the Nate or this Security Insiroment unenforceablaccording (o its terms, Lender, it jts option,
1Y reyure immediate puytient in full of a1 sums seeured by this Securi: ¥ Tisrrument and May inveke any remeiies
pcrmmed by paragraph 19, I Lender exercises this option, Lender qhull tuke Csateps specitictin the second pnmgruph of
paragraph 17 s

14, Notices.  Any notice to Borrower provided for in this Security Instrvieat sianil be gl\'cu hy dclwermg-u or by
mailing it by first class mail unless applicable law. requires use of another methed. Ui aatice shall be dircered 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notive to Lender shal) be given by
first class mail to Lender’s address siated hercin or any other address Lender designales bl botice to Borrower. Anynotice
provided for in this Security Instrument shall be deemned to have been g:vcn 1o Borrowcr or Lc:uu when gwn.n as provided
i this paragraph.

15, Guverning Law; QL\verabIlit). This Sceurity tastrument shall be governed by fedevaldivrand the-taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or thie
Note conflicts with applicable aw, such conflict shail not affect other provisions of this Security Insizanient or the Note
which can be given effect without the canflicting provision. Te this end thie provisions of Lhis Sccurity Insrument.and the

Note are declared to be severable.

i6. Borrower's Copy, Berrower shall be given-one conformed copy of the Note and of this Sccurlly Instrument. -

17. Transfer of the Property or o Beneficial Intevestlin Borrower, 10 all or‘any part of the Property or any

interest in it is sokd or rransferred (or il a bencficial interest in Borrower is sold or transferred-and ﬂurrﬂw(-r is ot ural
persan) without Lender's prior written consent, Lender mdy, ut its option; réquire immediafe gayarent in-fullof all-sums.
secured by this Security Instrument. However, this ‘option shall not be exercised by L:,nder if exercise’is pmhib]tud by -

federal law as of the dute of this Sx.curuy Instrumeni:

If Lender exercises this option, Lender shalii give Borrower notice ol‘uu.eluralion The novice shall provide o pgnod'

of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by,
this Security Instrument. If Borrower [ails to pay these sums prior to-the expiration of this period, Lender may mvokc any
remedies permitied by this Security Instrument withiowt Further poticé-ordemand on Borrower,

18, Borrower’s Right to Roinstate. - If-Borrower meels certain conditiobs, Borrower shidl have the right m lmvu
enforcement of this Seeurity lnstriment discontinued at any time prior 1o the earlier of: (1) 5 days (or such other pu‘md ns
apphcable faw may speeify far reirsiatement) before sale of the Property-pursuang to any power of sale contuwined in this
Security instewment; or (b) eniry of a judgment enforeing-this Sccurity Instrunient: Those conditions-are that Borrawer:
Cal piys Lender all sums which then would be due under this Security Instrument and the Note had oo aceelerivion
veearred; (b) cures any defanlt of any other covenunts or agreemenlts; (¢) pays aif expenses jucurred i eniforeing this
Sceurity Insirament, includiog, but not limited 1o, rensonable atiorneys® fees; and (d) takes such aetion as Lender may
reasonably require to assure that the lien-of this Security Instrument, Lender's rights it the Property and Borrower’s
obligation to pay the sums secured by this ‘Security Instrument shuh‘ continue unchanged.: Upon reinstinement by

Borrawer, this Security Instrument and the obfligations sectired-hereby shall remain fully éffeclive nsif no neceleration had -

oceurred. However, this right 1o reinstme shall not .lpply in:the case of-acceleration under paragraphs 1lorl?.

Lender or its agent may make reasonable entries. upon.aund inspections of the Propcrly Lcnd-.r '

If the ioan secured by this S<Cuvity Instrument is subject to a law which sets maximum lo‘m‘
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