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THIS MORTGACL ( Security Instrument”) is given-on OCTOBER. 16 ' ,1991
The Mortgagorls USP=ZR SAWYER, III AND RUBY J. SAWYER , HUSBAND AND' WIFE ,

whose addressis 1617 SQUTH. 20TH AVENUE _ .
MAYWOOD, ILLTADIS 60153 ("Borrower™). This Security Instrument is given:to-
CENTRUST MORTGAGE CORPORAT.CH 7 oy
which is organized and existing under the Jaws of THE STATE OF CALIFORNIA , and'whose-
addressis 350 SOUTHWEST 12TH AVEN0E ‘ o L
DEERFIELD BEACH, FLORIDA 33142 ("Lender"). Borrower owes Lender the principalsum.of. .
SEVENTY TEOUSAND TWO EUNDRED TWENLLT kD, 00/100 -—- -
Dollars (U.S. & 70,220.00 ). This debt 15 ev1den-ed by Borrower's.note dated the same date as this Secumy Instrument
(Note”), which provides for menthly payments, »th the full debt, if nov peid earlier, due nnd paiahle on
NOVEMBER 01, 2021 . This Security lnstrl Gilent secures to Lender: (a) thevrepnyment of the:debt. evxdenced by -
the Note, with interest, and all renewals, extensions and mod:ficarians; (b) the: payment of.alll other sums;: with interest, advancedk-_ o
under Paragraph 6 o pmtect the security of this Security’ Insrra ment;, and (c) the. perfunnance ol Bomwer's mvenants\ and[" .

Lender, the following described prupert) located in LOOK -
THE SOUTH 30 FEET OF LOT 2 IN BLOCK 11 IN THE FOURTLE 7DDITION TO- BRDADVIEW ESTA'.BE IN THEE

WEST 1/2 OF SECTION 15, TOWNSKIP 39 NORTH, RANGE. 12, EAST'OF THE' THIRD" PRINCIPAL
MERIDIAN, IN COOXK COUNTY, ILLINOIS. PIN:15-15-124-005

§1546394

which has the addressof 1617 SOUTH. 20TH AVENUE
|Sireet]
MAYROOD , Dlinois 60153 {“Property Address");
{City} {Zip Coae)

TOGETHER WITH all the improvements now or hereafler erected.on the: property,. andaall easemems. nghls appunenances,.’
rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and: all: fixtures now or hereaﬁer & part; ofi.the .
property. All replacements and additions shall also be covered by this Security Instrument. Al of the: foregomg iareferreditoin this'
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyediand has the: nght. o, mortgage, grant.:. :
and convey the Property and that the Property is unencumbered, except for encumbmnces of record. Borrower warrants: andiwill’
defend generally the title to the Property against all claims and demands, subject to-any entumbrances of record:.

/ / I J )
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1. Fayment of Principal, Interest and Late Charge. Bnrmwel‘ sha?! pay WwheR duéme pnnmpnl of, and interest on, the: dsbt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall, include in each. monthly payment, togel.her
with the principal and interest as set forth in the Note and any late charges an installment of any (a) taxes and' spemahassessments
Tevied or 1o be levied against the Property, (b} leasehold payments or ground rents on:the Property, and (c) premiums for insurance-

required by Paragraph 4.

Each monthly installment for items (8}, (b), and (c) shall equal one-twelfth. of the annunllammmts. as rensnnabiy esumawd by
Lender, plus an amount sufficient w0 maintain an additional balance of not more than one-sixth of the estimated amounts.. The. Tull;.
annual amount for each item shall be accumulated by Lender within a period: ending. one month before an item: would' become”
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and/(¢) before they bemme delmquent.

If at any time the tutal of payments held by Lender for items (a), (b), and {c} together with the future mont]il_v payments for such .
iterns payabie to Lendar orior to the due dates of such items, exceeds by more than. one-sixth the estimated amount; of paymenta ‘
required to pay such itemz-when due, and if payments on the Note are current, thén Lender shall e:ther refund the excess over
one-sixth of the estimated p~;ments or credit the excess over one-sixth of the estimated! payments 10- aubsequant payments. by -
Borrower, at the option of Boower. If the total of the payments made by Borrower for item:(a);.(b), or (c)is:insufficient to.pay ¢ the
item when due, then Borrower sha’l pay 10 Lender any amount necessary to make upthe deficiency on or before the date the jtem;

becomes due.

As used in this Security Instrument, “Ser-e24iy" means the Secretary of Housing and.Urban Development or his orher designee..:
In any year in which the Lender must pay a murgage insurance premium: to: the Secretary, each: monthly: payment. shall a]scn‘
include either: (i) an installment of the annual r.ortgage insurance premium to:be-paidiby Lender to:the Serretary;.or (ii)a monthly: ‘
charge instead of & mortgage insurance premium if thi s Security Instrument is:held:by the Secmtary Each\mont}ﬂy mstallmé of
the mortgage insurance premium shall be in an amnourt safficient to accumulate the fall annual mortgage insurance: premlum\wzthl'
Lender one month prior to the date the full annual: mojtgage insurance premium. is. due to.the Secretary, or if this: Secumyf,,
Instrument is held by the Secretary, each monthly charge shall Ye in an amount equa] to one-twelfth of one-half percent of the-

outstanding principal balance due on the Note.

I Borrower tenders to Lender the full pa)'mem of all: sums securer by this Security Instrunent, Bormwars account. shall( be -
credited with the balance remaining for all inswallments for items.(a), (b),’s7d {c)-and any mortgage insurance premiumy msta]lmp { {
that Lender has not become obligated to pay to the Secretary, and Lendar shall oromptly refiind'any. excess funds to- Bomwer.'.
Immediately prior to 2 foreclosure sale of the Property ar its acquisition by Len fer, 3orrower's account shallibe- cmdned‘mthrany'
balance remaining for all installments for items {a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied 35 1onder as. fo!lows

First, to the morigage insurance premium to be paid by Lender to the Secretary or w tfe monthly charge by the Secretary‘
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and ﬁre, flcod 7nA other haznrd insurance
premiums, as required;

Thind, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note;

Fifth, o late charges due under the Note.

4. Fire, Flood and Other Hazard Ingurance. Borrower shall insure all 1mpr0\'emem.s on: tha Propert.y, wherher now in
existence or subsequently erected, agninst any hazards, casualties, and contingencies,. including: fi ire;, for' which Lender requ:rf.s
insurance. This insurance shall be meintained in the amounts and for the periods that Lender requires.. Bomwer shall also insure
all improvements on the Property, whether now in existence or subsequently- emcted, against loss by floodstoithe: extent requh-edtby )
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance po]mes andiany- renewals shull!be‘ '
held by Lender and shall include loss peyable clauses in {avor of, and in-a-form acceptable to, Lender: .
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hihe event of loss, Barrower shall give to Lender mmedmie not:ce by mml Lender may make proof of 1oss|1f not made pmmptly
b\ Borrower. Each insurance company concerned is hereby authorized: and. directed! to: make: payment. for such; loss: dsrectly, W
‘Lender, instead of to Borrower and to Lender jointly: All or any part of the insurance: proceeds: may; be: apphed‘by Lender, at, lts ‘
option, either (a) to the recuction of the indebledness under the Note and'this Security Instrument,, ﬁrm. 0:8RY; dehnquenta nmoums‘ .
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to thie restoration or repair of the. damu;,ed Pmpeny
Any application of the proceeds ta the principel shall not exiend or postpone: thie due: date of the monthly, paymems. whlch are -
referred to in Paragraph 2, or change the amount of such payments. Any excess-insurance proceeds over-an:amount, reqmred to-pay”
all outstanding indebtedness under the Note and this Security Instrument shall be paidito-the entity legally entitled'thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that uxtmgumheu the
indebledness, all right, title and interest of Borrower in and to insurance pohcwa in foree shall pass.to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property,Bormwer’m!..oamApphcat:on;.l.’.easehoida
Borrower shall occupy, establish, and use the Property nsrBormwers principali residence within. sixty days after therexecutioniof th\s L
Security Instrumens<ng shall continue to occupy the Property as Borrower’s principal residence; for at least one year-after the- date ,
of occupancy, unless the Secretary determines this reguirement will: cause: undue hardshlp» for Borrower;. or unless: extenuaung .
circumstances exist whicli a7e beyond Borrower’s control. Borrower shall. notify. Lender of any. ‘extenuating: clrcumstunces Bormwer ‘
shall not commit waste or Jesrcov, damage or substantially change ‘the: Property or allow: the Property: toi dehenoraue,, remwnahle :
wear and tear excepted. Lende” imay inspect.the Property if the Pmperty is vacant or abandonedior-the loun.xs,m\defaul% Lender
may take reasonable action t prorwt and preserve such vacant or ‘abandoned; Property,. Borrower shall! also- be- in: default, Jf
Borrower, during the loan application piocess, gave materially false-or inaccurate-information. or statements:to. Lender (or ful]edsm
provide Lender with any material informannn) in connection with- the loan: evidenced by the: Note,, mc]udmgu but. not hmlﬁedl o,
representations concerning Borrower’s occuzancy of the Pmperty as.a principal residence: If this Sacunty Inslrumunt i, on» By,
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the lunwhtﬁd‘and’ :

fee title shall not be merged unless Lender agrees w iy merger in writing.

6. Charges to Borrower and Protectmn of Lender’; Rights in the Property.. Bormwer sha]l‘ pay. all governmemalunr .
tmunicipal charges, fines and impositions that are not included i Paragraph 2. Borrower shall'pay these: obhganons on:ti ,tixh sctly
to the entity which is owed the paymenct. If failure to pay would adversely af"ect Lender's interest in: the Property, upon Lenders

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required oy cagraph.2; or. fmls to: perform*any othier: covenants and i
agreements contained in this Security Instrument, or there is a.legal procéading that. may eugmﬁcandy afféct. Lender’s,nghts 1mthe .
Property {such as a proceeding in bankruptey, for condemnation ar 10.enforce lnws or regulations); then Lender may: dman‘ pay.
whatever is necessary to protect the value of the Property and' Lender’s. riglits in' th:e: Property; including; the- payment of taxes;.
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addxuonni disbt. of, Borrower and be: secured byf thls
Security Instrument. These amounts shall bear interest from the date of dxshursement, at the Note rate, and'at the upuomof Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award: or claim for damages,. direct, or consequentxm, Ip. connection: W’lthl cmym
mndemnanon or other taking of any part of the Pmpeny, or for conveyam:e in. place: of condemnauon, are }.nre*"' assxgnedtan al '_ %

8 Fees. Lender may collect fees and charges authorized by the Secret:an'

Pagedof8




o
o
]
<
T

5




UNOFFICIAL, GQPY,

9. Srounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits, requ.re

) immediate payment in full of all sums secured by this Security Instrument if
(i) Borrower defaul:s by failing te pay in fuli any monthly payment requxred by this Secunty Instrument priorto oron
the due date of the next monthly payment, or 7 ’ 7 ‘
{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained!in-this Sbcuﬁty
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law: and: with the pnor approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument ifi:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is . sold or otherwise:
transferred (other than by devise or descent) by the Borrower, and -
(ii} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or granuze o
Goes so occupy the Property, but his or her credit has not been approved in accordance with the requirementsiof the
(e} No Waive <. if circumstances occur that would permit Lender t require immediate payment in full} but Lender-does not
require such payrionts, Lender does not waive its rights with respect w subsequenl events.
(d) Regulations »f }TUD Secretary. In many circumstances. regulations issued by the Secretary wxll limit Landers -
rights, in the case #( pavment defaults, 10 require immediate payment in: full: and' foreclose if not. pmd This Security”
Instrument does not autawrize acceleration or foreclosure if not permitted by regulations of the Secretary.. _
(e} Mortgage Not Insured. Znrrower agrees that should this Security Instrument and' the Note secured:thereby not be-’
eligibie for insurance under the¢ Natonal Housing Act. within NINETY. DAYS: . from: t}ie;_'!iatle‘ hereof;;
Lender may, at its option and ner«ithstanding anything.in Paragraph 9; require immediate payment.in. fill: of all sums:
secured by this Security Insorument A written statement of any authorized' agent of the Secretary dated! subsequent. o
NINETY DAYS from the dite hereof, declining o insure this Security Instrument and the: Nite: uecured‘ .
thereby, shall be deemed conclusive proul ol such ineligibility. \'otwnhsmndmg the foregmng,, this: option may not be
exercised by Lender when the unavailability ‘c7iasurance is soiely due tw Lender's failure to remit a mortgage insuranie

premium to the Secretary.

0. Reinstatement. Borrower has a right to be reinstated. it Lender has reguired xmmedxaue payment. in ful] because of
Borro“er's failure to pay an amount due under the Note or thil S:curity Instrument.. This: right applies even: after foreclosure -
proceedings are insutued. To reinstate the Security Instrument, Bortower shall-tender in:alump:sum-all: amounts reqmnedltmbnng‘_
Borrower's account current including, w the extent they are obligations «f Borrower under this. Secumy Instrument,, forec]osure
costs and reasonable and customary attorneys’ fees and expenses. proporly associated. with the foreclosure promadmg, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it récures shall remain in effect as if Londer hadinot
required immediate payment in full. However, Lender is not required to pu‘rm? reinstatement ift (i) Lender has nccepwd= _
reinstatement after the commencement of foreclosure proceedings within two years irun.diately preceding the commencemeq
current foreclosure proceeding, (i) reinstatement will preclude: foreclosure on.different geov.ids in the future, or (i) remsmtement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tim’ of payment. or modlﬁcmmnl oﬁ

amordization of the sums secured by this Security Instrument granted by Lender to-any successor ifiivwrest of Borrower shailinnt
operate 1o release the liability of the original Borrower or Borrower's- successor in: interest. Lender <nall’ not, be: reqm_ned{_ ‘

commence proceedings against any successor in interest or refuse o extend time for payment or, otherwise. m"'ilfy amomzatl niof, 4
the sums secured by this Security Instrument by reason. of any demand:made by the original: Borrower: or Bc.*mwer’s successors g
interest. Any forbearance by Lender in exemsmg any right or remedy shall not be a waiver of or preclude the exercise of any: right

or remedy.

v

1' ES5SL"S

-~ T

12 Successors and Assigns Bound; Joint and Several. Liability; Co-Signers. The covenants. and: agreements of thls
Security Instrument shall bind and benefit the successors and assigns of Lender and: Borrower;. sub_]ect w the prov:mons of :
Paragraph %b). Borrower's covenanis and agreements shall be joint and several. Any Borrower who: oo-mg'ns thjs= Secunty*_,,_,
Instrument but does not execute the Note: (a) is co-signing: this Security Instrument. only, to mortgage, grant ‘and: convey thati_
Borrower’s interest in the Property under the terms of this: Security Instrument; (b):is ‘nat: personally obhgatemmapay the: sums:ﬂ‘
secured by this Security Instrument; and (c) agrees that the Lender and:any other Borrower: ‘may agree to- exbend,,modxfy,‘forbear oF
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

IL16-0T% Page 4 of 6 = . = r'/ ;




ICIAL COPY

- UNOF

@




UNOFFIC|AL COPY

18.Notices. Any notice to Borrower provided for in this: Secum) ‘Instrument. shnll be.given: by delwermg it or by mailing;it byv
first class mail unless applicable law requires use of another method: The rotice shall.be directed: to the Property Address:or any:
‘other address Borrower designates by notice to Lender. Any notice to Lender shall be-given: by first: class maili to Lender's: address
stated herein or any address Lender designates by notice 1o Borrower. Any notice providedfor in- this Security Instrument shall be
deemed 0 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability.This Security Instrument shall be governed by Federal law and;the law of Lhe junsdicuon m\
which the Property is located. In the event that any provision or clause of this: Secunity Instrument.or the' Note: conﬂmt.s mth:
applicable law, such conflict shall not affect ather provisions of this Security Instrument or the. Note which: can be: given: eﬂ'ect'
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. .

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and tmnsfers to Lenuer all the rents and mvenues of the Pmperw.l ,
Borrower authorizes Letider or Lender's agents to collect the rents and.revenues and; hereby. directs: eachitenant of the Property. to:
pay the rents to Lende: or-Lender's agents. Hawever, prior 1o Lender’s notice to Bmm\\er of: Burrowafs Lreach:of any covenant or .

agreement in the Security Ip:trument, Borrower shall collect and receive all rents. and revenues.of the Propert) a8 trustee. fon the .
benefit of Lender and Borvov<r This assignment of rents constitutes an absolute assignment and' not aniassignment for additionall

security only.

I Lender gives notice of breach iz Sorrower: {a) all rents recened by Borrower shall be he]d by Borrower asitrustee-for beneﬁt of
Lender only, to be applied to the sums secure? by the Security Instrument; (b) Lender shall be entitled:to:collect and receive: aIlhoﬁ
the rents of the Property; and (¢} each tenent of she Property shall pay all rents due and’ unpm& to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prier assignment (of: .l" rents and has not and will' not perfonn any act that would' prevent
Lender from exercising i*s rights under this Paragraph 16€. '

Lender shall not be required to enter upon, take control, of-or maintain: ‘the Pmpem before. or after. giving; notice: of breach‘
Borrower. Hawever, Lender or a judicially appointed receiver may 20 %0 at any time there:is a breacli. Any: apphcatnomof rem;maha]lL
not cure or waive any default or invalidate any other right or remedv &f Lender. This assignment of rents. of the Property’ shalll

termminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a;ree as follows:

7. Foreclosure Procedure. If Lender requires immediate payment in fullinuer Paragraph. 9. Lérider may: fomclose
this Secnnty Instrument by judicial proceeding. Lender shall be: entitled to coilet all expenses incurrediin: pu.rnumg
the remedies provided in this Paragraph 17, including, but not limited to, reasonsble ttomeyu fees and costs-of title.

evidence.

A
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18 Release. Upon payment of all sums secured by this: Security lnérmment, Lem'lJ er: shal] ne]ense this Security Instrument
without charge to Borrower. Barrower shall pay any recerdation costs.

15. Waiver of Homestead. Borrower waives all right of homestead exemption in-.thé\Properw

20. Riders to this Security Instrument, If one or more riders are executed. by. Bermwer andi recorded‘ together w;th thxs‘-‘
Security Instrument, the covenants and agreements of each such rider shall be mcorporatad intg’ andklshall amend’ and! suppl'
the covenants and agreements of this Security Inst:rument as if the rider(s) were a' part of this’ Secunty Insh'ument lCheck-’

applicable box{es)]
¢ Condominium Rider 7% Graduated P‘aymem'Rider il G'mwmg:Eqmty Rlder'

nu,’,_

T Planned Unit Development Ri'der i Other{s} [specify]

BY SIGNING BEL('w, Borrower accepts and agrees to the terms and covenants contained in this Security Iristrument and’inany
riden(s) executed by Bortuveer and recorded with it. :

-

5'\ L/ _ sl (Seal)
USHER snwxx-:R, III, P -Borrower

; e
NJ{Z Y. x, /\-[/Zé'ﬂ/,é’/,?/ _(Seal))

RUB‘.( . sama[ ; -Borrower
\ (Seal)

-Borrower

Withesses:

(Seal).
-Borrower

[Space Below This Line For Acknor/ic lgmont}

STATEOF ILLIROIS Gl C J COOK County:ss: ‘
L Wit L AL _a Neiary Pblicin andfor said: county and state’

do hereby certify that USHER SAWYER, III AND RUBY J. SAWYER el ¢

personally known"

to me %0 be the same person(s) whose name(s)  ARE subscribed.to:the foregomg mst:rum_n: t,appeared: ‘before me thisday im
persan, and acknowledged that THEY signed and delivered the saidinstrumentas’ ~ THEIX free and' vo}untary

act, for the uses and purposes therein set forth. ,
Given under my hand and official seal, this 16TH  dayof OCTOBER 19

My commission expires: !L)) L_/ N
Notary Publiz.

e B

)

“uriiliaL StAL”

Bein Munson: )

This Instrument was prepared by: oy Pygier. Stale of Illlnms f
CEHTRUST MJRTGAGE CDRPORATION : | ameosm '\n L\phes 5]7ﬂ!gz '
350 SOUTHWEST 12TH AVENUE b e
DEERFIELD BEACH, FLORIDA 33442 :
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