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CENTRUST MORTGAGE CORPORATION
1251 NORTH PLUM GROVE ROAD, SUITE 103
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[Space Above Thix Line For Recording Data} _
FHACasa No. B
State of [llinois MORTGAGE 132 :6505060//731 J
2664577 o
THIS MORTGAGE [ Seurity Instrument”) is given on OCTOBER 17 - | ,1991°
The Mortgagoris MICH?ZL R. NELSON , A BACHELOR KATHRYN A. LOWE , A SPINSTER N
whose addressis 526 PARK V{EZ TERRACE, UNIT 18-7 . . - _
BUFFALO GROVE - ZLLINOIS 60089 ("Borrower"). This Security Instrument is gi. i: io
FIRST HOME MORTGAGE CORPOR2TION, AN ILLINOIS CORPORATION e
which is organized ang existing under the laws of ~THE STATE OF ILLINOIS , and'whose. l“*
addressis 4137 EAST EUCLID AVENUE N ! a1}
MOUNT PROSPECT, ILLINOIS (006 ("Lender"). Borruwer owes Lendir the principal sunvof (4,
ONE HUNDRED TIFTEEN THOUSAND EIGHT HUWDRED ARD 00/100-“—-----—--—-—----—-——----—----——jj:-——- I de
Dollars (US. § 115,800.00 ). This debtis evidericrd by Borrower's note dated:the same'dnte:as this Security Instiument o3
(Note"), which provides for monthly payments, with the full debt, il not pmd» em‘her, due- andi payable on. {ad:
ROVEMBER 01, 2021 . This Security Instrurient secures 1o Lender: (a) the rapayment of the-debt evidenced by, )
the Note, with interest, and all renewals, extensions and modifications; (b) the payment. of all! other sums;. thhanterest., ad\-.mcedl'
under Paragreph 6 to protect the security of this Security Instrumént; andi (¢} the performance of Borrower's: covenants: dnd,: :
agreements under this Security Instrument and the Note. For this purpsse) Borrower does hereby mortgage, grant: andlcom-uy o
Lender, the following described property located in COOK N _ County, M.z
UNIT 18~7 IN COVINGTON MANOR CONDOMINIUM AS DELINEATED UN. A SURVEY OF - THE FOLLOWING'
DESCRIBED REAL ESTATE: PART QF THE EAST HALF OF THE NORTABAST QUARTER. OF' SECTION; 8,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL ML’I"TAN, IN COOK CGUNTI,
ILLINDIS, WRICH SURVEY IS ATTACHED AS EXHIBIT "a" TO THE DEC:._’\:’.;T’ON QF CGNDOMINIUM\
RECORDED AS DOCUMENT NUMBER 27412916, AND AMENDED FROM: TIME TO T mE, WITH: ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS., PBFIN:
03-08-201-038-1131. 1 ;
::,-?—un 1..\ G’&’Nb 331,00
TEIIZT  TRAN LIEY 10 "“/°1 15123100
35185 & o P 1S4 F 43P

00 ¢ w}.r*f n :*".:ngq-

which has the addressof 526 PARK VIEW TERRACE, UNIT 18-7
[Street]
BUFFALO GROVE , Ninois 60089 {"Property. Address”);
[City} {Zio Code}

TOGETHER WITH all the improvements now or hereafler evected on the property, and ail easements,. nghts appurnen aees, |
rents, royaldes, mineral, oil and gas rights and profits, water rights and: stock. and al} ﬁxmms now: or hereafler a. part i’ the
property. All replacements and additions shall nlso be covered by this Security Instrument. All'of the furegomg iareferreditain this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sejzed of the estate hereby conv eyed.and hns the- vight to mortguge, frax min:_
and convey the Property and that the Property is unencumbered, except for encumbrances, of record. Borrawer warranis oyl wﬂ]’
defend generally the dtle 10 the Property against al] claims and demands, subJecc 15} an\,encumbmnces of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pry when due-the principal’ ol' andinterest on,. the Jolst
evidenced by the Nate and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall! mclude in each nmnth]}k paymant, to;,ul]:e
with the principal ard interest as set forth in the Note and any lute changes, an installment of any (n) taxes andiapecial; resssnienls
levied or to be levied aguinst the Property, (b) leasehold puyments or ground rents on the Property, and'(c) premiums foringuraee

required by Paragroph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth, of the annual amounts as. reusonabiy, eshmuuul by
Lender, plus an amount sufficient to maintain an additional balance of not more than: ene-sixthiof! the‘esnmabed amounts:, The full-
annual amount for each item shall be accumulated by Lender within. a period: ending: one month: before: anutaem.wouldl become
delinguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b), and'(c) before they become: del:nquem

If at any time the wral of payments held by Lender for items (u), (b, and'(c) togethier withithe future mum.hly pnymants for such
items payable to Leuidor prior to the due dates of such items, exceeds by more than one-sixth: the estimated: amount.of paymients.
required to pay such itoms when due, end il payments.an.the Nate are current, then Lender shalll either refand: the excess over
one-sixth of the estimated zoyments or credit the excess over ane-sixth of the-estimated payments to subsequent: paymenis. by, .,
Borrower, at the optien of Eomsver. If the total of the payments mude by Borrower for-item(a);. (b, or (c)is:insufficient topay-the
item when due, then Borrower shaf!‘pay to Lender any amount necessary to make up the deficiency on:or-before the date flic-item.
becomes due.

As used in this Security Instrument, "Seerit@v” means the Secretary of Housing and!Urban Development or hisior her desiguee.
In any year in which the Lender must pay a muiigage insurance premium. to-the: Secretary, each: manthly, payment. shall! alio:
include ejther: (i) an installment of the annual mortgage insurance premium to be paid:by:Lender to the: Secretary or (ii)a, momhly:-
charge instead of a mortgage insurance premium if ‘hi* Seeurity Instrument is held by the Secretary. Each monthly instaliinent of
the mortgage insurance premium shall be in an amoun: s.fficient to accumulate the full annual mortgage insurance: premmm.w:th
Lender one month prior to the date the full annual mor gage insurance premium is due to- the Secremrjr, or if this: Socurity
Instrument s held by the Secretary, euch manthly charge shill b> in an amount equal to one-twelfth of one-half: pen:enta ull lhe
outstanding principal balance due en the Note.

IfBomwer tenders to Lender the full pa)mem of all sums securvd by thts Se(.um}' Instmment, Bomwer’s account :.hnlb be.

that Lender has not become obliguted to pay to the Sem-un), nnd Londb anull "'umpﬂ) refund any: excess: fundss to:Burruwer
Immediately prior 0 a foreclosure sale of the Property or its aequisition by Lender, Lorrewer’s account shall be- credited with any '
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under Parngmphs 1 und 2 shall be applied b7 Lender ns follows: )

First, to the mortgage insurance premium to-be paid by Lender to the Secretary or ta the inonthly charge by: the Sacretary:
instead of the monthly mortgage insurance premium; _

Second, to any taxes, special assessments, ieasehold payments or ground rents, and fire, flovd £a” other hazard i 1nsunance=
premiums, as required; .

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance.. Borrower shall insure all! mlpruvemenu. on the: Pmperty, wheth_er nuw in:
existence or subsequently erecied, against any hazards, casvalties, and contingencies, mcIudmg fire; for- which: Lender _mqu:res-' .
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Bormwar shall}a]s:) insre:
all improvements on the Property, whether now in existence or subsequently erected; against loss by floodsito thie exteutmquncd,byv_'
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance palicies and' any'renawals sh..]l'lha
held by Lender and shall include loss pavable clauses in favor of, and‘in a form acceptable to; Lender.
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In the event of loss, Borrower shali give to Lender immediute nutice by muili.bender:ihla'y make proofof lows if'not made: pray:puly
by Borrower. Each insurance company concerned is hereby authurized and: directed to make: payment. for- such loss: directly, tr
Lender, instead of to Borrower and to. Lender jointly. All or any. part of the insumnce-'pmeeedkmay:.bezuppli'edih)izlknd'eﬁ,; atits:
opton, either (a} to the reduction of the indebtedness under the Note and: this Secuﬁtjx‘lnsurument',,ﬁ'mt‘to‘any'délinquentfmunduts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the-restoration:orrepair oﬁthe-dn_rxiitggdtl?i'bpmft)m

Any application of the proceeds to the principal shall not extend or postpone the due date- of the monthly. payments: whivlu are.

Teferred 10 in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds-aver an.amountrequired Lo pny
all outstanding indebtedness under the Nate and this Security Instrument shall be paid'to the:entity legally entitled:thereto;
. L P ‘ \
In the event of foreclosure of this Security Instriment or other transfer of title to the Property, that extnguishes the
indebtedness, all right, title and interest of Borruwer in and to insuranve policies in force shall pass to.the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Propert‘y;Bbrmwe_r."s@quAppliﬁﬁﬁbh;:;maséhuld_'s..

Barrower shall occupy, establish, and wse the Property as Berrower's principal residence-within:sixty days:after the-exeeution:of this

Security Instrument a7a shall continue to occupy the Property as Borrower's principa residence-for at lenst one-year after the dula
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, -or unless. extenunting,
crcumstances exist which arv beyond Borrower's control. Barrower shadl notify Lender ofiany extenuating, circumsuim:es;‘.B‘urmwen
shall not commit waste or grstray, damage or substantially change the Property. or allow the Pioperty. to: dgtéfioi‘tite;;reasmmﬁlé-
wear and tear excepted. Lendenaey inspect the Property if the Property is vacant or: nl'mndbnedior-'thelbaﬁnisdm défﬁu]’tﬁ.ﬁﬁgndbi{-
may take reasonable action to prate:l and preserve such vacant or abandoned! Property. Borrower: shall: also: be- in: default: ifr

Borrower, during the loan application rrecess, gave materindiy false or inaccurnte information or statements:ta Lender (o failed!io)

provide Lender with any material informsaun) in connection with the loan evidenced: by. t'}ie-Nbigi.inc]héi}ug..but_ not. limiicd' o,
representations concerning Borrower’s occuprincy of the Property as a principal residence.. I this: Security. Insuument js. on a1,
}zasehold, Borrower shall comply with the provirions of the lense. If Borrower acquires fée-title to the Property, the leasehold and:
fee title shall not be merged unless Lender agrees w tlie merger in writing. ,

6. Charges to Borrower and Protection of Lender @glhits in the Property.. Borrower shall pay. all gp_vemmem:il‘;,_‘o;:-‘
municipal charges, fines and impositions that are not inclused ix I‘ﬁmg‘mph-2..Bomwer-sha]iipéyf.theses_obli'ghﬁbnsgpnlﬁme:uii'éfi}}i
to the entity which is owed the payment. If failure to pay wolld asdversely affect Lender’s interest in the: Property;. upon Leador's
request Borrower shall promptly furnish o Lender receipts evidencins, rhiese payments.

If Borrower fails to make these payments or the payments reguired by :}-"r.:agmph2,or:'f‘éi_]_s:,to':__perfdijrnanﬁy;.‘dﬂi‘er-‘mvenantfs.‘sdf;df .

agreements contained in this Security Instrument, or there is 2 legal proceeding that mﬁ)!'sigijiﬁé’a?ﬁﬂﬁ aﬂ'ﬁé’c'b:bent}éfésﬁgﬁt':ﬁi;mt}i'(e'g.
Property (such as a proceeding in bankruptcey, for condemnation er to enforce Irws or regulations);. ;}i__e_nllbend"f;i}';ir_layf dorand! pay,
whatever is necessary to protect the value of the Property and Lender's rights in e Property, including: the: payment of taxes,
hazard insurance and other items mentioned in Parngraph 2. :
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Any amounts disbursed by Lender under this Pmﬁgmph shall become - an additional cabr. ﬂfBomwan_nndﬂié:sagujréd-\ by Llua _

Security Instrument. These amounts shall bear interest from the dute of disbursement,.at the Noterata, andiat the optionof Lender,
shall be immediately due ang payable. ‘

7. Condemnation. The proceeds of any award. or caim for damages, direct or consequential, 1% connection; wnh nny— -
condemnation or other taking of any part ofthe Property, or for conveyance in:place of condemnation; are hee Ly assignediand shialll

be paid to Lender to the extent of the full amount of the indebtedness that remains: unpaidi undér the- Note:and! thisi Shenrity;
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note andlthzssecunty]nsu'ﬁment,
first w any delinquent amounts applied in the order provided in Parngraph 3,.and then to prepayment of principal. Any application:
of the proceeds to the principal shall not extend or posipone the due date-of the monthly payments;. which: are: referved; to.in-
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount. required. to' pay all outstanding:
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto: SR '

8, Fees. Lender may collect fees and charges authorized by the Secretary.

s
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9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reguluuuu-, issued by the Secretary in the ense of pnyment defaultsl Yo

immediate payment in full of all sums secured by this Security Instrument ift
{1) Borrower defaults by failing to pay in full any monthly payment required by- this Secumy lnsrrument prior ! Gl on
the due date of the next monthly payment, ur
(i) Berrower defaults by filing, for a period of thirty duys, o perform any ulhc-r obligntions wmmnud in Llsm S ULy
Instrument.
(b) Sale Without Credit Approval. Lender shull, if pormiuted by applicable law ﬂnd Wlth tho wior npprtwal o’ the
Secretary, require immediate poyment in full of all the sums secured by this Security Inswument if: n
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Proparty, is sold or oth. e
wansferred (other than by devise or descent) by the Borrower, and
(i1} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the: purchaser oF i wiee
does so occupy the Property, but his or her credit has net buen uppmved in acmrdnnce with: the: requirements o tho
Secretary. '
(¢) No Waiver. If circumstances weenr that would permit Lender to require immediate payment i full, but Lender o nat
require such pay:nesis, Lender does not waive its rights with respect to subsequent events..
{d} Regulations of 741D} Secretary. in many circumstances regulntions issued: by the Secretary will: Himit Lo e's

rights, in the case of g ment defaults, to require immedinte payment in fulk and. foreclose if not pnidi This: Sechsity

Instrument does a0t authunze arceleration or foreclosure i not permitted'by regulations of the Secrotary. 7

{e) Mortgage Not Insured. Brrmwer agrees that should this Security Instrument and the Note secured: thereby 1t be
eligible for insurance under the N"’ionn] Housing Act within NINETY DAYS . . from the date- h.huf
Lender may, at its option and notwitiiianding anything in Paragraph-9; require immediate payment. in fullg of all. sums

secured by this Security Instrument. A writien statement of any authorized:agent:of the Secretary. datedlsubsequmb w\.
NINETY DAYS from the date.hereof, declining to insure this Security Instrument, nnd‘thw Note secared:
thereby, shall be deemed conclusive proef <f zosh ineligibility. ?\or.mthscandmg the foregmng, this: optmn may Tl ‘m,'

exerdsed by Lender when the unavailability of insyiance is solely due o Lender’s failure to remit.a mortgage: inst e
premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated. /tender has. Tequired' immediate: payment. m fu]] becmM uf’

Borrower’s failure to pay an ameunt due under the Note or this Serarizy Instrument. This nghl applies even: after fareclusure:

proceedings are instituted. To reinstate the Security Instrument, Borrower shul) tender inia lump:sum alliamounts: requiredito bring;

Borrower's account current including, to the extent they are obligations of deirower under this Security: Instrument,. foreclusure
costs and remsonable and customary attorneys' fees and oxpenses properiy assesizted: with the forec]usure* proceedmg Upon:

reinstatement by Borrower, this Security Instrument, and the obligations that it se-ures shalk ‘remain in-effect as.if Lender. Tudinot,
required immediate payment in full. However, Lender is not required to permic omsmu‘.*ment if: (i): Lender has 00y copted;

reinstatement after the commencement of foreJosure proceedings within two years immed; ‘arwly: precedmg the: commencemuu' of o

current foreclosure proceeding, (ii) reinsiatement will preclude foreclosure on different grounds it the future; or:(ii) remstal went

will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension. of the fime of Ay nnnta or: modlﬁcnl.uw cl'
amortization of the sums secured by this Security Instrument granted by Lender to-any successor. in interés®. oﬂBun-nwer shul) 1ot
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender’ shil nat, be:. requmd to,
commence preceedings against any successor in interest or refuse  extend time for: payment, or otherwise modify arnort:lzmmn of; F
the sums secured by this Security Instrument by renson of any demmndimade by the- ongmal Burrower or: Bomwer’s sucees.sula i,
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or-preclude the exercise: of any right

or !‘Emem

12. Successors and Assigns Bound; doint and Several Liability; Co-Signers. The covenants and' agreements of ihis. -

Security Instrument shall bind and benefit the successors and assigns of Lender and' Borrower, subject” to: t.he pmvnsm woaf
Paragraph 9(b). Borrower's covenanis and agreements shall be joint and several. Any Borrower who co su;nSt : thii: See. ity
Instrument but does not execute the Note: (a} is co-signing this Security Instrumem. only. to mortgage, grant: and"oonw;. that
Borrower's interest in the Property under the terms of this Security Instrument; (b)'is not. personnﬂy obhguted' to»pa ,ﬂw sums

secured by this Security Instrument; and (c) agrees that the Lender and any other Barrower may. agree toxemend,\mu&sfy,:forb aror

make any accommodations with regard to the terms of this Security Instrument or the Note without that Bon'o\\'é?s consenL

™~
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13. Notices. Any notice to Borrower provided for in this Security lustrument shall be given by.delivering it or by mail'i:ll Ly
first class mail unless npplicuble luw requires use of anvther method. The notice shull be directed w the Property; Address ., Gy
other address Borrower designntes by nutice to Lender. Any notice to Lender shall be given by first cluss mail ta Lender'a . ire.s
stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument sh:.il Le
deemed to have been given to Burrower or Lender when given as provided in this paragraph.

4. Governing Law; Severability. This Security Instrument shail be ;,uverned by Federal law and the law of: the Junsdm cedrin.
which the Property is located. In the event that any provision or clause of this Secunty Tastrument or the. Note conﬂlclz with
applicable law, such conflict shall not affect other provisions of this Security Instrument. or the Note which can; be given olleet
without the conflicting provision. To this end the provisions of this Security Instrument and'the Note nre declured to be sevorali.. -

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Secuﬁty"lhsn'umém. ‘

16. Assignment of Pents. Borrower unconditionally assigns and wransfers o Lender all the rents-and: revenues of t‘ne Pn. sy,
Borrower authorizes Lenrer or Lender’s agents to collect the rents and revenues and hereby directs each: tenant of the: Pmp i La
pay the rents to Lender 4r Lender's agents. However, prior w Lender's notice to Borrower of Borrower’s breach of any cove:- M or
agreement in the Security Insw "ment, Borrower shall collect and veceive all rents andirevenues.of the- Prop-q‘rty as trustee l... the”
benefit of Lender and Borrowe: Thiis assignment of rents canstitutes an absolute assignment and'not ar assignment: for- adﬂ Conath
security only.

If Lender gives notice of breach to Borrower: {n) all rents received by Borrower shallibe held:by Borrower as:trustee fur bm ofit ol ‘
Lender only, to be applied to the sums secure Ly the Security Instrumen; (b) Lender shail be entitled!to.collect and' recew; 11 af
the rents of the Property; and (¢} each tenant of i Property shall pay al! rents due and unpnid:t Lender or Lender's apii on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment oi'+} rents and has not and will not perform any act that WOuld‘:]";.‘-;u.-eu'c
Lender from exercising its rights under this Paragraph 16.

Lender shall not be requmd to entet upon, take control of or (np/ntain the Property before or uner giving; nouce of brewin w ‘
Borrower. However, Lender or a judicially appointedireceiver may do <0 2% any time there is a breach Any apphcnhumof renls- shnﬂ\ CD
nat cure or waive any default or invalidate any other right or remedy of Levder. This assignmeht of rents of the Properi} shall '
terminate when the debt secured by the Security Instrument is paid-in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agros as Zollows:

17. Foreclosure Procedure. If Lender requires immediate payment in falllundee Paragraphs!!, Lender may: forsci Y
this Security Instrument by judicial proceeding. Lender shall'be entlt]ed!to callect. ull‘ﬂtpenses mcurred*m pun.--mg
the remedies provided in this Paragraph 17 mcludmg, but not hmlted'to reasonable'® torpeys’ fees-andicosts o :itle
evidence.

el
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18. Release. Upon payment of ail sums secured by this Security ln-lrunwm lander shall relense l.hls Secunt) Instruaient
without charge 1o Borrower. Borrower shal! pay any recordittion costs.

19. Waiver of Homestead. Borrower waives ali right ol homesiead exemption in the Property.

20. Riders to this Security Instrument. If une or more ride=s are executed by Borrower and: recorded- wge:her witls lhm
Security Instrument, the covenants anc agreements of each such rider shall be incorpornted into and shia)l amend.and suppli-mont.
the covenants and agreements of this Security Instrument as :f the rider(s) were a purt of this Security Instrument. |Chock

applicable baxies)}

¥X Condominium Rider .~ Graduated Payment Rider 3 Growing-Et;uity'Riﬂér

"} Planned Unit Development Rider xx  Othens)ispecifvl arM RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants commned in thls Secunty lnst:rument and'iis :my' '.
rider(s) exacuted by Borvower ~nd recorded with it

/_""\‘
Vﬁtéss(-s '. N 7,,
\Q\ N/ e / 7 a
Y TN o TS
T P “ & (Senl).
i M1 CI{AEL R. NELSON @ Borre.er
/4{‘7&%4@ é/ Mﬁ (Seal)’
KATRRYN A _/L’owE -Borrower
. - - (Seal)
Borrowoer
=0, _ (el
-Borroiver !
w(‘
e
[Space Below This Line For Acknowler Jment]  — [
STATEOF ILLINOIS , {()/\ ——Cauntyss: o
N -‘ A} b -
1, UO}"‘@{{\ 7 Duion , & Morary Publicin and for smd cuunty and’ :L.lue it
do hereby certify that MICHAEL R. NELSON AND KATHRYN A. LOWE e
. pemona]ly Known
to me to be the same person(s) whose name(s) ARE subscribed 1o the foregoing msrrument arpeired before me this: dny in
person, and acknowledged that THEY signed and delivered the snid instrument as. ~ THIT® free-and-voluntiy
act, for the uses and purposes therein set forth. ‘
Given under my hand and official seal, this 17TH day of OCTOBER , 1951

My comfissionOEIGML SEAL” Hds, 2., o ,& ) .
NOREEN T. DILLON “{g-’éL"C.éaét ARNI222. B
Notary Public, State of linois Notary Public
My Commission Eapires 42,
FP-T N ot
This Instrument was prepared by:
FIRST HOME MORTGAGE CORPORATION DRI .
419A EAST EDCLID AVENUE
MOUNT PROSPECT, ILLINOIS 60056 TR
.\‘z \‘
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Legal Description

Property Address: 3526 Park View Terrace, Unit 18-7
Buiialo Grove, Illinois 60089

PINF 03-D8-2031-038-1131

Unit 18-7 in Covington Manor Cordaminium as delineated on a survey of the
follow:.rg'iasmbedreal&;tate. Part of the East half of the Northeast
quarter of Section 8, Township 42 North, Ramell,h‘astofthem
Principal Veridian, in Cock County, Iilinois, which survey is attached as.
Bhibit "A" tz the Declaration of Condaninium recorded as. Document Number
27412916, anc =xanded from time to time, with its undivided percentage
mtaatmthewmnele:mts,mozokmmty I1linbis.
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ADJUSTABLE RATE RIDER *

Ay .
| FHA Case No.

{ 131:6505060/731

266457-7

THIS ADJUSTABLE RATE RIDER is made this 17TH Cdngef
OCTQRER 1991 | and is incorporuted into and shall be deemed to amend(nnd supp]emunt the- Muu rq,e

Deed of Trust or Security Deed { Secum) Instrument”) of the same dnte given by the undemgnedl( ‘Borrower” )m secum Borruwor' "
Note ("Note™)o FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORBTION ‘

(the "Lender) of the same date and covering the property described in-the Security Instrument nndllnmled at.
526 PARK VIEW TERRACE, UNIT 18-7, BUFFALO GROVE, ILLINOIS 60089

[l’-opény Agoress)

THE NOTE CONTAINS FROVISIONS: ALLOWING FOR:CHANGES:IN! THE: |NTEREST RATE: ANDsTHE
MONTHLY PAYMENT. 71}):. NOTE: LIMITS: THE:AMOUNT THE: BORROWER/S} INTEREST' ' RATE CAR:
CHANGE AT ANY ONE TIKE AND THE' MAXIMUM RATE THE'BORROWER/MUST PAY.

ADDITIONAL COVENANTS. In addition i the covenants and agreements made in lhe Secunty lnsh?ument: Barrowar and:
Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT (11ANGES
{A) Change Date ‘
The interest rate may change on the first day o ZANUARY
“Change Date” means each date on which the interest rate could'change.

, 1993 | and. on’ that day of en;:h succeediny yaar,

{B) The Index

Beginning with the first Change Date, the interest rate will be-bassd o an Index. “Index” menns:the w eekly average i ul an

United States Treasury Securities adjusted to a constant maturity of ene yoa-, as mnde a\'mlable by. the Federa}'Reserve Luard,
“Current Index™ means the most recent Indey. figure availuble 30 days before the r‘}umge Dnte Hthe. lndex (amdef nedlabove; i3 o

longer available, Lender will use as & new Index any index prescribed by the Secretsay, ‘As used in: thls deer,! Secretmy" meat.itlio

Secretary of Housing and Urban Development or his or her designes. Lender will give Borcower notice of the naw Index.

(C} Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by-adding amarginof. | TFD AND- 000/ 1000

percentage points { 2.00000 %) 10 the Current Index and rounding the sum to the nearest.cre-eighth of one percentags Wil

{0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will'be the- lew ‘nterestrate unti} ik, next

Change Date.

(D) Limits on Interest Rate Changes

The interes: rate will never increase or decrease by more than one percentage point (1 D%) on.any. smgle Change Date. Tho:

interest rate will never be more than five percentage points (5.0%) higher or lower than theinitial'interest rate.

{E) Calculation of Payment Change

If the interest rate change:, on & Change Daw. Lendm will calculate the amoum of monthly pa\rment of pnnmpaliund‘u; - :ul .

substandally equal payments. In makmg such caleulation, Lender will use the unpaid: pnnmpnl balance which: wou]d be: 0\~ .l oy
.. The:.

the Change Date if there had been no default in payment on the Note, reduced by the-amount of any prepayments:to' pnnc:p
result of this calculation will be the amount of the new monthly payment of principal' and'interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the i interest rate and monthiy pnyment amounm The notice fitst Le

given at least 25 days before the new monthly pavment amount is due, and must set forth (i) the date of the nouce (i) the Clx: ange
Date, (iii) the old interest mte, (iv) the new interest rate, (v) the new monthly payment nmounb, (\'J) the Current Index andlt!au date:

it was published, {vii} the methed of calculnting the change in monthly payment nmount, and'(viii) iny otherinformation whiil: nuy
be required by law from fime o time.
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{G) Effective Date of Changes ‘
A new interest rate calculated in accerdance with Paragraphs (C) and' (D} of this. Ridvr will become nﬁ‘ethve an t}m Lh:m[,u-

Date. Borrower shall make a payment in the new monthiy amount beginning an the first payment dnte\ whichy occurs ab TeasL 25,

days after Lender has given Borrower the notice of changes required by Paragraph (F) of. thlstRxder.. Bon‘nwenvsha]]fhm' no
obligation to pay any increase in the monthly payment amount celculated in accordance with: Pm'agmph\(E? of. thm\R:der for, uny

payment date occurring less than 23 days after Lender has given the reguired notice. If the month]y'payment amounﬁcalculnl. d‘m[ :
accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely. notice of the: decneusemndenn'owen 'made.. -

any monthly payment amounts exceeding the payment amuunt whivh should. have-been:statediinia: timely, notlce,,theanomwm' hus

the apton to either (i) demand the return to Borrower of any excess payment, w:t‘h interest thereon:at the:Notes rate (mrateaequ all o
the interest rate which should have been stated in a timely notice), or (ii) request.that. any excess: payment,. \mthanberest thel'emnat.‘ ﬁ
the Note rate, be applied as payment of principal. Lender’s obligntion to return: any excess pm'ment withiinterest on demand'is nut

assignable even if the Note is otherwise assigned befure the demand for return is made,

BY SIGNING BELOW, Lorrower accepts and agrees to the terms and-covenants containedin t}'li:sﬁtlii]ﬁsmhlé*liﬁté-ﬁ;&ﬁrl

/?;;%,/ /C 7// _ (sum.-

Mf/k R. NELSON: .~ Borsower
LT L ) SRAL)

’KATHR{N&/LM‘ < Borsuver
Wa (SEALY,
Borruwer
—— XL SitAb)y
Borrower
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CON DOMIN'UM Fi’M\Cuszo:

1131 65050607731

266'45:7‘—7'

THIS CONDOMINIUM RIDER is made this i7TH . duyol
OCTOBER ,1991 , and is incorpontted. into und shall be deemed: to-amend: and suPp]ement the Maorimge;.

Deed of Trust or Security Deed {"Security Instrument”) of the same date given:by the undersigned ('Borrower” ) w secure Borro: ey £
Note (Nowe™)1o FIRST EOME MORTGAGE CORPORATION, AN ILLINDIS CORPORATION

("Lender™} of the same date and cavering the property described in:the Securiyy lnsnfumenn_j;xnd\located:aﬁ‘
526 PARK VIEW TERRACE, UNIT 18-7, BUFFALO GROVE, ILLINOIS 60089

‘ {Property Adoress) > _
The Property Address includes a unit in, together with an undivided interest in the common elements. of' w: mndnmlmum praject
knownas:  COVINGTON MANOR CONDOMINIUM

{Name of Conagmtmum Project] ‘

("Condominium Project™). If Zii2 owners association or other entity which.acts for:the: Condominium: Project. ("Ownemmomuum)-j
holds title to property for the brnefit or use of its members or shareholders, the Property also includes Borrower’s interest in the
Owners Association and the uses, pr oceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS." I, »ddition to the covenants and agreements. made in the Securlt) Insh-ument, Bun.;wex
and Lender further cuvenant and agree as (Gilows:

A.50 long as the Owners Association maintains, with a generally accepred i msurance carrier;, a. "master” or "blunket 1:-.11qf_
insuring all property subject to the condeminiam Cocuments, including all i :mpmvemema now existing.or hereafter ereciedion; |
the Property, and such policy is satsfactory to Lender.and provides insurance. coverage in the amounts, for’ the penads,,and; '
against the hazards Lender requires, including fire z.nd other hazards included: within the term: “extendedicoverage,” andiloss
by flood, to the extent required by the Secretary, thé (i) Lender waives the provision: in. Paragraph 2'of this Secuyity
Instrument for the monthly payment 1w Lender of one-twelfta ol ‘the yenrly premium installments fon huzurd\mSuranco an the
Property, and (ii} Borrower's obligation under Paragraph 4 ofthis gecumy Instrument to: mamuun hamz‘dhnsumnee cmvorug,e*_
an the Property is deemed satisfied to the extent thut the reguites coverage is provided|by: the Owners! A‘ssocmtmm puliey:,
Borrower shall give Lender prompt notice of any Japse in required huz: insurance coverage-andiof any Joss. occumng froma’
hazard. In the event of a distribution of hazard insurance proceeds Jn- 2w of restoration: or repair f‘ul]uwmg. aloss. o the
Property, whether to the condominium unit or to the common elemens; any. pI‘OCPEdS‘ payable to Borrower: are: hereby )

assigned and shall be paid w Lender for applicaten to the sums secured by l‘.hs Sccurity Instrumenn, with:any excess id W o>

the entity legally entitled thereto. tn

e

B. Borrower promses o pay Borrower’s allocated share of the common expenses or néseioments and charges imposed by the- <
Owners Assodation, as provided in the condominium aecuments. p=t

c_,,}.

C. If Borrower does not pay condominium dues and assessments when due, then Leder may pay (her.. Any amounts:disbursed: (‘D
by Lender under this paragraph C shall become additionul debt of Borrower secured: by the Securiiy Instmment. Uuless:
Borrower and Lender agree 1o other terms of payment, these amour:ts shellibear interest from the. datt. ri ojsbursement ;¢ 1he~
Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment oo :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condommmm R!der o nn

m.q ! o
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