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MORTGAGE ‘E'; 1(.:“61.5.;08288

THIS MORTG A GE ("Security Instrument™) is given onOctober 18, 1991 . The Mortgagor is
WILLIE O. GOODW(? , A BACHELOR
AND CHARLES WASHINMGTON , A BACHELOR

("Borrower ). This Sccurity Insirarient is given o
COUNTRYWIDE FUNDING CQOFPOTATION

which is organized and cxisting under the law ol NEW YORK . and whose
address is 155 NORTH LAKE AVENUE PASAULTNA, CA 91109
("Lender™y, Borrower owes Lender the principatt sum of
ONE HUNDRED FIFTY FOUR THOUSAND SI¥ HJUNDRED SIXTY TWO and 00/100
Dollars (US. $ 154662.00 ).

_ This debt is evidenced by Borrower's nute dated the siad saie as this Security Instrument ("Note™), which provides {or monthly
payments, with the full debt, if not paid cartier, due and payable onNovember 1, 2021 . This Security
[nstrument sccures W Lender: () the repayment of the debt evigenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of atl other sums, with interest, adtvapsed under paragraph 6 o protect the seeurily of this Security
Instrument; and (¢} the perfonnance of Borrower's covenants and agrcrments under this Sccurity [nstrument and the Note. For
this purpose, Borrower does hereby mongage, grant and convey(o/Lender the following described properly located in
COOK County, Hlinois:
LOT 28 IN M.M. DOWNS ADOITION TO CALUMET CITY, A SUPu'VISION OF PART

OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTIGN 1, TOMNSHIP 36 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCURDIMG TO THE PLAT

THEREOF RECORDED NGVEMBER S, 1971 AS DOCUMENT NUMBER 21702409, IN COOK

COUNTY, ILLINGIS.

P.I.N. 29-01-418-026

which has the address of 96 LUELLA ,CALUMET CITY {Stree, Cityl,
{llinais 60409 - |Zip Codel("Property Address”);
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FOGEITHER WETH all the improveiments now or hereatter erected ol
renty, rayalues, noncral, onl and gas ogchts and prolis, wates nghis and stock and all Datures now or herealier a part of the
property. Al replacemenis and addibons shall also be covered by this Securtty Instrument. Al of the forcgoing s referred W in

this Securnity Instrument as the *"Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estawc hereby conveyed and has the right o mongage,
grant and convey the Propeny and that the Property is unencambered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bormrower shall puy when duc the principal of, and interest on, the
debn evidenced by the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and (Other Charges. Borrower shafl include in cach monthly payment,
wgether with the principal and intcrest as sct forth in the Noie and any laic charges. an installment of any (a) laxes and special
assessmenis levied or 10 be levied against the Property, (b) Icaschold payments or ground rents on the Property, and (¢) premiums

for insurance requsred by paragraph 4.

Fach monthly installment tor tems (2), (b), and () shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an amysunt salficient o maintun an addisonal balance of not more than one-sixth of the csumated amounts. The
full annual amount i+ cach item shall be accumulated by Lender within a period ending once month before an item would become
delnquent. Lender shall PG the amounits callected in trust Wo pay ilems (a), (b), and (¢) before they become delinguent

I an any e the wat o ihe payments held by Fender for items Go, (), and (0, wgether with the future monthly payments
for such dems payable W0 Bcrdorpnor to the due dates of such s, exceds by mare than one-sixth the esimated smount of
payments required (o pay such s when due, amd B payments on the Note are carremt, then 1ender shall cither refund the
excess over one-sixth of the esumaw payments or credit the excess over one-sixth of the esumated payments W suhsequent
paymcnts by Borrower, at the opton of Sorrower. if the wtal of the payments made by Bormmower for item (a), (b), or () is
insufficient (o pay the item when duc; then Rarrower shall pay to Lender any amount necessary 10 make up the deficiency on or

hefore the daic the item becomes due.

As used m this Sccurity Instrument, "Scorcary ! means the Scerctary of Housing and Urban Development or his or her
designee. In any year in which the Leader must pey.a mortgage insurance premium w the Seerelary, cach monthly payment shall
also include cither: (i) an installment of the annual or.zage insurance premium to be paid by Lender w the Scecrelary, or (ii) a
monthly charge instead of a mortgage insurance premum i this Security Instrument is heid by the Sccrciary. Each monthly
installment of the morigagc insurance premium shall be in 2L-amount sufficien? o accumulale the full annual mortgage insurance
premium with Lender one month prior W the date the full ainus’-mortgage insurance premium is duc W the Sceretary, or if this
Scourity Instrument is held by the Secretary, cach monthiy charge shall be in an amount cquitl w one-twellth of one-halfl pereent
of the outstanding principal balance due on the Note,

if Borrower ionders 1o Lender the full payment of all sums sceurct Gyothis Sccurity Instrument, Borrower's account shalt be
credited with the balance remaining for all installments for items (a), (b), and (¢} and any morigage insurance premium installment
that Lender has not become obligated w pay w the Sceretary, and fender shal: promptly refund any excess funds 1o Borrower.
Immediately prior o a toreclosure sale of the Propenty or its acquisitson by Lesder, Borrower's account shall be credited with any
balance remaining for all inswllments for ilcms (@), (b), and (c).

3. Applicatior of Payments. All paymenits under paragraphs | and 2 shall be appiical Ly Lender as follows:

Eirst, w the mortgage insurance premium W be paid by Lender o the Scerclary or o Scvonthly charge by the Scerctary
instcad of the monthly mongage insurance premium;

Sccond. to any taxcs, special assessments, leaschold payments or ground rents, and fire, Hoad and other hazard insurance
premiums, as reguired;

Third, w interest due under the Nole;

Founth, to amortization of the principal of the Noie;

Eifth. w tae charges duc under the Note.
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4. Fire, Flood and (nthH!\NIQaE nulng; \II‘dH shaL'! al@mrq L[ll_\ ‘on lﬁu l'ﬁ.pcny, whether now in

crastenc e o wbseguently erected, st any hazards, casaalties, and coatmgences, including Dire, tor which Lender requires
wsurance, Ths msgram e shall e masninnedd i the amounts aad Tor the periods that Lender regqures. Borrower shall also imsure
all wmprovemenis on the Property. whether now inexistence or subsequently erected, agams loss by loods 1o the extent regunred
by the Scorctary. All msurance shall be carried with companies approved by Lender, The msarance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable o, Lender,

In the cvent of ks, Borower shall give Lender immediale notice by mail. Leader may make proof of loss of nol made
prompity by Borrower. fach wnsurance company concerned is hereby authorized and directed 0 make payment for such lass
dircctly W Lender, mstead ol w0 Borrower and o Lender jomty. AN or any part of the insurance procecds may be applied by
Lender, s opaion, ciher {a) W e reducoon of the indebtedness under the Note and this Sceurily Insurument, first 0 any
dehnguem amounts apphicd in the order i paragraph 3, and then o prepaymem of principal, or (b) to the restorauon or repair of
the damaged Propenty. Any application of the procceds o the principal shall not exiend or postpone the due dawe of the monthly
payments whach are relerred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amaunt required o pay 2l oustanding indebtedness under the Note and this Security Instrument shall be paid o the entity legally

cnutied thereun.

In the event of foreckmare of this Securty Instrument or other transier of utle w0 the Property that exbimguishes the
wmdchicdness, afl nghl. ude and iicrest ol Borrower in and o insurance policics in loree shail pass to the purchaser.

£, Oxccupuncy, Freeryation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy . enahlish, and use the Property as Borrower™s principal residence within sixty days after the execution of
thes Serunily Instrament 2o chafl conunue (0 occupy the Properly as Borrower's principal residence tor at feast one year afier the
datc of occupancy. unless e Secretary determines thes cequirement will cause andue hardship for Borrower, or unless
exicnuatng  crcumstances ex(stuwhich ure heyond Borrower’s contro). Borrower shall nouly Lenders ol any extcnuabing
ccumstances. Borrower shall noy'corimint waste or destroy, damage or substannially change the Propeny or allow the Propeny o
deicnioraic. reasonable wear and leal ¢ocepted. Lender may inspect the Property if the Property 1s vacant or ahandoned or the loan
1 in defasie Lender may ake reasenable acuon o protect and preserve such vacamt ar abandoned Property. Borrower shall also
bhe in defaudt o Borrower, dunng the Jova opobcation process, gave matenally false or inaccurate information ot statements o
Lender (or Taked W provide Leader with any malenal information) in connection with the loan evidenced by the Note, including,
hut e himited Lo, representtions concermng Pormower's occupancy of the Property as a principal resudence. IF this Security
Instrument s on a lcaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee ulle o the
Property., the lciaschold and fee utic shall not be merged snless Lender agrees to the merger in wnlng.

6. Charges to Borrower and Protection of Lendeq = 2ighis in the Property . Borrower shall pay all govermmental or
mumscipal charges, fines and impositons that are not included in paragraph 2, Borrower shall pay these obligations on time
drrectly 10 the entity which is owed the payment. I {failure to (ay vrould adverscly affect Lender’s interest in the Propenty, upon
Lender s request Borrower shail prompdy {urmish o Lender recesgty cvideacing these payments,

If Borrower [ails 1y make these payments or the pavments requiied ox paragraph 2, or fails 10 perform any other covenants
and agreements comamed i this Sccurity Insirument, or there is a legal pioceding that may significanly affect Lender’s rights in
the Propenty (such as & proveeding in bankruptcy, for condemnation or 10 ¢force faws or regulations), then Lender may do and
pay whalcver is nocessary o proteet the value of the Propenty and Lender’s 7:gnts in the Propenty, including paymens of laxcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addisora’ aehbt of Borrower and be sccurced by this
Sceunty Instrument. These amounts shall bear interest from the date of disbursement, at i Moo rale, and at the oplion of Lender,

shall be immediaiely duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or conseqguential, in connection with any
condemnauon or other aking of any part of the Property, or for conveyance in plice of condemnation, ae herchy assigned and
shall be paid s Leader (o the extent of the full amount of the indehicdness that remains anpaid undec b Mote and this Sceurity
Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note and Yoy Security Instument,
first o any definguent amounts applicd in the order provided in paragraph 3, and then 1o prepayment of principz: Any application
of the proceeds o the principal shall not exiend or postpone the duc dale of the monthly payments, which: ars-referred 10 in
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paragraph 2, or change the amoum of such paymenls, Any excess proceeds aver an amount required o pay all autsiarling
indebtedness under the Notwe and this Sceurty Enstruenent shall be paid 1o the entity legally entitied thereio.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.
9, Grounds for Acceleration of Debt.

(a) Default.  Lender may, except as limited by regulations issued by the Scorctary in the case of payment defaults,
require immediastc payment in full of all sums sccured by this Sceurily Instrument if:
(i) Borrower defaulls by failing o pay in full any monthly payment required by this Scourity Instrument prior o or
on the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thurty days, W perform any other obligations contained in this
Security Instrument.

(b) Sale Withoul Credit Approval. Lender shatl, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in {ull of @l sums secured by this Security Instrument if:
(i) AN or part of the Propeny, or i benelicial interest in a rust owning all or part of the Property, is sold or otherwise
wansferred (other than by devise or descent) by the Rorrower, and
(i) The Piaperty s not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee doer so occupy the Property but his os her credit has not been approved in accordance with the requircments
of the Secroiay.

(c) No Waiver. 11 Zircumstances oceur that would permit Lender to require immediate payment in full, but Lender docs
nol require such pay=aras, Lender does not waive its rights with respect to subscquent cvents.

(d) Regulations of HUD‘Sezctary. In many circumstances regulations issued hy the Scerctary will limit Lender's
rights in the case of paymen. #efaults o require immediate payment in full and foreclose if not paid. This Security
Instrument docs not authorize acceleration or loreclosure if not permitied by regulations of the Sceretary.

(¢) Mortgage Not Insured. BorrowCr agrees that should this Sccurity Instrument and the Noie securcd thereby not be
chgible lur insurance under the Nationa’ Hopsieg Act within &) days from the daie hereol, Lender may, at its option and
notwithstanding anything in paragraph .9, require immodsate payment i full of all sums scowrcd by this Securnity
Insrument. A writien statement of any autherized agent of the Secretary dated subsequent 1 60 days from the daic
hereof, decliming w0 msure this Secunty Instrgnc itand the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the forcgoing,<5is option may not be excrised by Lender when the unavailabiiity of
insurance is solely duc t Lender’s failure 10 remil & momgage insurance premium o the Secrctary.

10. Reinstatement. Borrower has a nieht 10 be reinstated i7 hemder has required simmediate payment in fult because of
Borrower's failure to pay an amount duc under the Note or this Siounity Instrument. Thas nght applies even aler foreclosure
procecdings are instilted. To reinstae the Secunty Instrument, Borrawe! shall tender i a lump sum all amounts regusred W bring
Borrower's account current includmg, 1 the exient they are obligationy ol /8arrawer under this Sccurity Instrument, foreclosure
costs and rcasonable and customary atorneys’ fees and cxpenses proper’y Jssociated with the foreclosure priceedmng. Upon
reinstalcment by Borrower, this Scourity Insirument and the obligations that.isecures shall remain in cffect as iof Lender had not
required immediate payment n full. However, Lender is nat required ke penail emstaterment i (1} Lender hay accepied
reinstatement after the commencement ol foreclosure procecdings within two yearsamyicdutely preceding the conunencement of
a current foreclosure proceeding, (i} reinstatement will preciude foreclosure on Silierent grounds in the {uware, or (i
reinstatcment will adverscly affect the priority of the licn created by this Security Instrumeny.
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15. Borrower Not Released: Forbearance By Lender Not a Waiver.  Exicasion of tne Lime of payment or madification
of amorization of the sums securcd by this Sceunity Instrument granied by Lender o any succesior in interest of Borrower shall
not operate to release the luhbity ol the ongmal Borrower or Borrowers™s sacccssor in interest. Losder shall not he required to
commence proceedings agamst any successor ininwerest or refuse o extend ume for payment or othecwive odify amoruzation of
the sums secured by this Sceurtty Instrument by reason of any demand made by the original Borrower e L OITOWET 'S SUCCCSSOS
in inicrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precivyae-the excreise of any
right or scmedy.
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' 12. Successors and Assigns Bound; Joint and Severid hatity; Co-Signe [ uwumnl.\ andd  agreements of s

Sccurity Instrunent shall bind and benefa the successors and assigns of Lender and Borrower, subpect 1o the provisions of
paragraph 9.h, Borrower's covenants and agrecinents shall be joint and several. Any Borrower who co-signs this Sccunity
Instrument but docs not excoute the Note: (o) is co-signing this Sceurity Insirument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not personally obligated to pay the sums
sccurcd by this Sccurity Insrument; and (¢) agrees that Lender and any other Borrower may agree to extend, maodily, Torhear or
make any accommodations with regard 10 the terms of tas Security Instrument or the Note without that Borrower's consent.

13. Notices.  Any nouce to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail urtless apphicable Eaw requires use of anather method. The notice shall be dirceted w the Property Address or
any other address Borrower designates by notice o Lender. Any notice 1o Lender shall be given by first class mail 1o Lender’s
address stated herein or any address Lender designates by notice 1o Borrower, Any notice provided for in this Sccurity Instrument
shall be deemed W have been given w Barrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Insrumcent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Sccurity Instrument or the Noie
conflicts with applicablc law, such conflict shall not alfect other provisions of this Sceurity Instrument or the Note which can be
given cffect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared ©
be severable.

15. Borrower's Co.y.  Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Roa?. Burmwcr unconditionally assigns and wansfers o Lender all the renls and revenues of the
Property. Borrower authotizes’fender or Lender's agents 1o colleet the rents and revenucs and hereby directs cach icnant of the
Property (o pay the rents w Lmoa ar Lender’s agents. However, prior w Lender's notice to Borrower of Barrower's breach of
any covenant or agreement in the Secarity Instrument, Borrower shall collect and reccive all rents and revenues of the Propeny as
trustee for the bencfit of Lender and Borrower, This assignment of rents conslitutes an absolute assignment and nol an assignment

for additional sccurity only.

If Lender gives notice of breach w Bedrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, o be applicd to the sun's sciured by the Sccurity Instrument; (b) Lender shall be entitled to collect and
regeive all of the reats of the Property; and (¢) cack iaant of the Property shall pay all rents due and unpaid 1o Lender or Lender's
agent on Leader’s writicn demand to the enant.

Borrower has not exccuted any prior assignment of 4anc rents and has not and will not perform any act that would prevent
Lender from cxcreising its rights under this paragraph 16,

Lender shall not be required fo enter upon, take control of or (aaiwain the Property before or afier giving nolice of breach (o
Borrower. However, Lender or a judicially appointed receiver may ae/so al any time there is a breach. Any application of rents
shall not cure or waive any defauh or invatidate any other right or remo’y-of Lender, This assignment of rents of the Propenty
shall terminate when the debt sceured by the Sceurity Instrument is paid in fat

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anGagree as-follows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full Caser paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect W'l expenses incurred in pursving the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorziey” fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall ielcase this Sccurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation coslts,

19. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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20. Riders to this Security Instrument. 1§ one or more riders arc exccuted by Borrower and recorded together with this
Sccurily Instrumen?; the covenanis of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this SZeurity Instrument as if' the rider(s) were a part of this Sceurity Instrument,

[Check applicable boxies)| .
(] Condominium :ds: [} Grduawcd Payment Rider {1 Other [specify]

] ptanncd Unit Der/clogment Rider {1 Growing Equity Rider

BY SIGNING BELOW, Borrower aceris and agrees 10 the tegms contajned i this Sccarity Instrument and in any rider(s)
executed by Borrower and recorded with at, ? %
(74 } 27c (Scal)

= /)

WILLIE D. GOODWIN -Borrower

CRLAC s

C H_A-Rf E—S—‘NA S'ﬁ_I-Nbfb N Horrower

(Scal) (Scal)

-Borrower

-Borrowesr
N
STATE OF ILLINOIS, (Aeh_ County ss:

Lo andid cimiel , a Notary Public in and vor said county and state do hereby certify that
P H “y . ] 5 T :' Y Ny ) f ¥ ‘l“(
’],‘,‘ YT | \)[‘ AL k[}ﬂlﬂ«“’ Gro g Chanddd o A .).“,l;lfff)". . a tathedeh
J . persanally known W me o b2 the same person(s) whose nume(s)
subscribed W the foregong instruinent, appeared hefore me this day in person, and acknowledged he
signed and dehivered the saud instrument as '-]\; i fe free and volunuuy act, for the uses and parposes therein set forth,
Given vnder my hand and official scal, this lc)H;_/ day of \Lm D 4 . WH

WA -te—

Notary/Pybtic

This Instrument was preparcd by: {0 b ‘F\t\{ uibL {“""Ww“' Db
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({ 529, 14 141 S Netary Public, & K !

(yLw PRV L. Cook County
AL My Commission Expires 12/] 2
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