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MORT(—’AGE . BEFI-G s BRBING ATt

THIS MORTCACE 1"Security Instrument”) is givenon rd Fap voNT 13STIF1 TENIRIONn
. " OC'IOBER 3 ?1991“ 15 e TN e G tF TR

The mortgagor is PAUL 1, SUNU AND GRACE U SUNU' HIS WIFE ) oo £mITY UTIBRDER

CHEMICAL BANK, N. A. ("Borrower™). Fhis Security Insirument is‘givch o
which is orgunized and existing uider the Jaws of - NEW. YORK . und whose address is
C/0 CHEMICAL MORTGAGE COMie2LY; P.0. BOX #6352, COLUMBUS, 0 432{55

{"Lender™). Borower owes Lender the principat sunvof
FOUR HUNDRED FIFTEEN THOUSAND AND 5%/180
Dollars (LS. S 4150¢@.00 ). This Gebr i evidenced by Borrowers note dated lhc same date as lhh Suum\'f
Instrument «Nowe™), which provides for monthly pavinems, with the full debt. it not paid carlier, due and: payablcon
NOVEMBER 1 2021 . This Security Vastrument secures - Lender: ) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiors and moditications. of the Now; (by the puyment of alt other
sums, with interest, advanced under paragrapl 7 1o protect the secyzy.of this Su:unlv Instrument; and(¢) the performance af
Borrower covenunts and agreements ynder this Security Instrument dnt lhu Note. For this purpose. Bormower does hereby
morigage, grant and convey to Lender the following described propeny tsciied in
COOK
LOT 9 IN WEDGEWOOD SUBDIVISION. BEING- A SUBDIVISION O1' THAT PART OF THE. |
NORTHWEST QUARTER (1/4) OF THE SOUTHWEST QUARTER (3/4) Qe SECTION. 38, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY' '

ILLINOIS..
PERMANENT TAX #04-34-300-857-0008

County. Hiiois:

which has the address of 912 WEDGEWOOD LANE.

[Street]

Iinois 60825 : ("Property Adress”):
{Zip Code)

ILLINOIS. Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3013 9/%0: (page I of 6 pages)
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condemitation or other taking of any part of the Property. of fur conveyance in fien of condenumation, e hereby assigned and:
shall be pand 1o Lender.

I the vvemt of o i) eking of the Propeny, the procevds shadl be applicd 10 the suns “umd by this Smum- '

Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of w parsial tking of the, Property i
which the Lar market value of the Propeny imiediately before the taking is equal w or greater than the sanount of the samy
~secured by thas Security fstrument immediately belore the 1aking. undess Borrower and fender therwise agree i weiting,
the summs secured by this Security Instrument shadl be reduced by the amount of the proceeds multiplied b\' i fullowing
faction: v the total amsount of e swns secored imedimedy beiore e Ghang. divaded by oy the Lair market value of the
Propeny immediately beiore the taking, Any badanee shald be paid w Bomower. Inathe event of @ partial saking of the
Propenty 1w which the tar manket vafue of the Propenty immedsately betore the teheng e dess than the amount of the sums
weetted mmedinely belure the tabing, unbess Berrower and Lemder otherwise agree in owaning or-unless applicable Taw
otherw e pros ides, the provecds shad Be applied 10 the s seeured by this Sectrity Tstrument whether or not the sums e

then duw.
I the Propeny s abandoned by Bortower. or it after natice by Lender w Borrower; i the condernor offers w muke

an awand o setthe o cham tor dmn.wm Borrower fails o n‘spmni ol uuh‘t within 30 days aner the date the numc i given,.

Lender is authorizéd 1o collect and apply the proceeds, at iis option, cihier o nestortion o repait of the Property of 1o the
I xuurui byt Securiny Instrument. wheiher or not then due.

Unless Lenderand Borrower othenwise agnee in writing, any application of plmuds 10 pnnuput shulli not extend: or
postpone the due datelor b monthly pay mems refered to in par.wr.iphs Fand:2 orchange the amount ol such payisents.

1), Borrower Noi Peleased: Forbearance By Lender Not a Waiver. Extemsion of the time for payment. or
madification of amortization o the sums secured by this Security Instrument: grantted by Lender 1o any successor in interest
of Bormower shall it operaedo ihease the tiability of the original Borrower or Burmowers successors i interest, Lender
halt not be required W commeies sroceedings agiinst any successor i mierest or :L‘t\m ty extend. time fon puyment o
othern e medily amontization of the sitns secued l\\' this .\u.unl\ fnstroment by reasonad iy desmand made by the eriginal
Borrower or Bormower™s auccessors mamepsi. Any torbearmee h\ Lemder in exercising amy vighit or remedy shall oot be o
watver of or preclude the Gaecise of wny Gghte u-mud\.

12. Successors and Assigns Bound: .!mnl and: Several L mbl!m" Co-signers. The cavenants-and. agreements nl 1his.
Security Instrument shall bind and benefit the sicesors and assigns of Lender and Borrower. subjeet o the provisiony of
pasugraph 17 Bonowers covemamnts and agreemeins shall be juine and several. Any Bomower who co- -signs this Security
Binstrzmient ba does not evecute the Note: (a) is cossgrang this Security lasrunent only 10 mungage, grant and convey 1h.u
Bormowers intenest i the Property under the temns of this bu'“rm' Instrument: (b is.not persunally obligatedito. PRY e sus:
sevuned by this Secority Instrumests and (e agrees thin Leyder and any other Borrawer any agree wo extend: modily, forbean
of mahe v accommodations with regard to the terms oiibis Security lnstrument or the Note without i Bomower's.
cotnent. . . .

13 Loan Charges, It the loan secured by this Seeurity i ardeni s subject 10 2 faw which sets maximum; lowy:
chrarges. and that law i finadly interpreted so that the imterest or other 1 charges collected or w be collected-in connection:
with the Jogn exeeed the pcnmuui liies, then: ) any such loan charge san!l be reduced by the amount necessary to reduce
the charge 0 the permitted limit and (b any sums atready collected froth Borrsseer which exceeded: permitied fimits will h::
retunded 10 Bormower. Lender nuiy choose to make this refund by reducing the pring p.l! owed under the Note or by making.
direct pavment o Benower. 11a efund reduces prncipal. tw rettuction will lu egeed as a partial prepayinent without my
prepavinent chirge aeder e Note, ‘

14. Nutices. Am notice w0 Borrower provided for in shis Seeurity Instrameril sl e given by deliveriing. it or.by
mailing it by it clss i} wndess applicable law requines wse of anotiwr method: The noticeshall be dircetedito the. Pmpul\-
Addiess or any other address Burrower designates by notice w Lendee. Aay notice o Ledler shall be given. by finst ¢lass
mail w Lenders address stated hereian ot any other addiess Lender dosigmes by notice 1o Borrovler, JAny notice provided for
m this Security Instrument shatl be deemed o have been given to Borower or Lemder whel-givinas pm\'uiud in- this

paagraph.

[5. Governing Law: Severability. This Securiny Instrument shadl be govered b\' Iulcml Lo sund: th law ui lllL:

jurisdiction it which the Propeny is located, 1n the event that any provision ov clawse of this Seeusity Insipawnt or the Note
contlivts witl applicable law. such contlict shall ot affect other provisions of this Security Inssrument or the Noteswhich-can:
be given effect without the conflicting provision. To this end the provisions of this. \cLum_\' Instrasnent and the Note ane
declared to be severuble.

16. Borrower’s Copy. Bomower shatl be given one conforimed copy. ol the Nute wd of this Su.utm' fstuhent.

17. Transfer of the Property or 2t Bunvl"‘cml Iuterest in Borrower, Hoadvor any pat-of the Property o any. interest in,
it s sold or transferred (or it s beneficiad interest in Bormower is sold or transferred and: Bortower Is not o natursd: pesson)
withou Lenders pnor written consent, Lender miy. w1t option, require inmedinte payment . full o adlstns seeured: by
this Secunty Instrument. However. this option shiadl not be exereised by L mdcn i exercise iy |!mh|hnuf by federal Jaw qw of
e date of this Sec uraty Instrument.

It Lender exercises this option, Leader shall give Bowower notice of m.ulcz.mun !'!iu nnliw \lml!'pm\'idt, i pu‘uni of
not leas than 30 davs fnan the date the notiee is delivered or mailed within which Borrower must pay all sums secured: by: this,
Secutity Instrument. {1 Bormower tiils w pay these swms prior o e expization: of this period, Lender may m\'nkc any
remedics pernitied by this Seeority Instramwent without-further notice or denundion Borrower,. .

18. Borrowers Right te Reinstate, 1 Bonowsr mevls cenuin conditions. Borrower. slialt have the tight 10 Elu\'u
entorcentent of this Security lnstrument discontinued at any tine prior o Uwe carlier oft (4) 3 L!Il\"'u (u: such otlier period as
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- UNOFFICIAL COPY, . .

applicable Taw may specify for reinstement): betore sake of ahe l’mpcm' pursnant 1o any. power of s .lll‘ Lmlﬂlmu.i‘ul this
Security Instrument: or (b) emtry of a judgment enforcing this Security Instrument. Those conditions are that Bmmwu" dak
pavs Lender all sums which then would be due under this Security Instrument: and: the Note: us i no: acceleration adi. -

mcum:d by cures any default of any other covenants or agreements: (¢} pays all expenses incurred in Lniomm,.lhh Security,

Instrument. mcludme. but not limited 1o, reasonable. attomeys’ fees; and (d) tkes such: action: as. Lender. niay: reusonably,

require 1o assure that the lien of this Secunity Instrument, Lender's rights in the Propeny andi Borrower’. obhnmmn 10:pay the:

sums secured by this Security Instrument shali continue umh.mu,d Lipon reinstatement. by. Borrower, this. Security:

Instrument and the obligations secured hereby shall renwain fully effective as if no acceleration had occurred. However, this
tight o reinstate shall not apply in the case of aceelerution under paragraph-17. :

19. Sale of Note: Change of Loan Servicer.. The Note or a partial: interest'in the: Note (m“uhcr wnh.lhls SLCUT][\'_
Instrumenty may be sold one or more times withowt prior notice 1 Borrower. A sale may resull in. dwhung: intthe entity. -
tknown as the “Loan Senvicer”) that collects monthly pavments due under the Note and this Security. Jostrument. There also:
may be one or more changes of the Loan Servicer unrelated 10 a sale-of the Nowe. If there is 4 cl:.uu,c of: the Loan Serviger,
Bormuwer wilt be given written aotice of the change in accordance with puragraph 14 above und applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments shouddibe made. The nuuw Wl"
abwo contain any of’erinformation required by applicabie Jaw.

0. Huzardous Substances. Borrower shall not cause or perniit the presence, use, disposal. starage, nru.lcusv. ol any.
Hazardous Substances aior in the Propenty,  Burrower shall not do. nor atlow anyone else o do, anything-affecting: the
Property that is i violadiaraf any Environmental Law. The preceding two sentences shallnotapply. to.the presenee, use, o

~torage on the Property o sngnli quantities of Hazardous Subsiances thar aregenerally recognized 10 be appropriate o num..ll .

residential uses and 10 mainteniez of the Property.

Borrower shall prompily give cender written notice of any investigation, clainy, dematd; Lawsuit on other- actiomby any
sovemmental or regukiory agency orprivate pany involving the Prupcn\ and any Huazardous. Substance or En\'amnmcmal
Law of which Borrower has actua! kpov, dedge. If Borrower learns, or s lmuhcd by uany uo\'meenmL or regulatory.,
authority, that any removal or viher remedizaon ol any Huzardous Substance affecting the Pru]\:.n\' iy necesshry, B(HTU\\'LI'
shail prompily take all necessary remedial activns i accordance with Environmentad Law.

Ax used in this paragraph 20, "Hazardou. Substunces”™ are thuse substances defined as wxic or hazardous suh\mnwa by
Environmental Law and the following substances: 2asoline, kerosene, other flammable or wxic petroleum: products, toxic
pesticides and herbicides, volatile solvents, materals ¢ aptaining ashestos or formaldehvde; and radioactive muterinls. As.
used in this paragraph 20, "Envionmental Law™ means foderal Taws and laws of the jurisdiction where the Property s located
that relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Bormmower and Lendcr furiher covenant and:agree as follows: :

21. Acceleration; Remedies. Lender shall give notice . Borrower. prmr 1o acceleration. tulluwm;.,E Bﬂrruwer S,
breach of any cuvenant or asreement in- this Security Instruiie ati{but notk prior to-accéleration under: pnm;,rdphu?.
unless .lpphcabk' faw pruudes otherwise). The notice shall 3pem. vy wthe default: (bytheaction, reguireditvicure: the:
default: {c) a date. not tess than 30 days from:the date the notice-ir'given to Borrower, by, which: the:defaulty must:be
cured: and 1 that failure to cure the defanlt on.or before the dite spersf «diinythe notice may: re.sull\mmudurummml‘
the sums secured by this Security Instrument; fureclosure by. judrm[iprmv.un;.,;and:sale of the l’rupm\' The natice.
shall further inform Borrower of the right 10 reinstate sfter aceeleration and)tie right-to; asserti in: the: foreelusure:
pnm*dmg.. the non-existence of a dcf.:ult or any other defense of Boerowerag aseeleration: andy !‘uredu;ur

default is nut cured on ur before the date aptuﬁt'd in:the notice; Lenderatiits optioiemay reqmrt--nnmedmle pn\'mmt{:'f

in full of all sums secured by this Security Instrument: without: further demand ¢ ad may. forech
Instrument by jodicial prmeedmg Lender shall:be entitied: 1o collect: aIILL\penses incuri ui‘uvpunulnylhe‘rmwdl
provided in this paragraph 21, including, bui nut limited-to, reasonable-attorneys! teewu:ulcum of titlé-evidence:, .
22, Refease, Upon pavinent of all sums. secured' by this.. Security Inswrument, Lender shal- release: this. Sccunw
Instrument withcut chasge to Borrower. Borrower shall pay. any recordation costs,.
23. Waiver of Homestead. Bomower waives all right'of homestead-exemption in the Pmpc Iy,

Form 3014 9/90: (pige S of 6 ;:h,i-m,l
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FIXED/ADJUSTABLE: RATE RIDER
(10 Year Treasury Index—Rate Caps) :

THIS FIXED/ADIUSTABLE RATE RIDER is made dm. ....... 3rd day of . DCT.'OBER .......... :
and is incorporaied imo and shall be deemed to amend snd suppluncnl the Mun;,ag«. Deed of Trust or Sccuriry Docd'

(the “‘Security Instrument’’) of the same dae given by the undersipnéd (the *‘Borrower’ ) 10 secure Borower's.

Fixed/Adjustable Rate Note (The “NOIE™) 10, ..o it e e s as e en s seaase,
(lht "LBndCI.’")

CHEMICAL - BANK ;. N e B ciiie i ectirersgar e ensasse e sns s sssas samas sassesssant bbrsstaabaseassansssbnns
of the same date and covering the propeny described in-the. Security Instrument and: located: at:

.-922..WRDGEWOOD . LANE ...GLENVIEM,.. IL..60025...
lepcm Addl‘!.ssl

THE NOTE PAC VIDES FOR:ONE CHANGEIN.THE BORROWEFI’S INTEHEST HATE THE
NOTE LIMITS 7i9: AMOUNT THE:BORROWER!S:INTEREST RATE CAN' CHANGE AND

THE MAXIMUM FATC THE ' BORROWER MUST PAY,

Ll L
1t

ADDITIONAL COVENANTS. In additior. to the covenants and-agreements made in the Sccurif)"Instmmchl;'ﬁﬁﬁowct andi

Lender further covenant and agree as follow::
A. ADJUSTABLE RATE AND MONTHLY YA"\iE\'T CHANGES:
The Note provides for an initial fixed interest car o7 ...........H>~

fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAMENT CHANGES

(A) Change Dates | }
The initial fixed interest rate I will pay will change on the first tlav of NOVEMBER 1St %995‘
which is called the “*Change Date.™

{B) The Index
At the Change Date. my interest rate will be based on-an. Index, The “Index’

most recent Index figure available as of the date 45 days before the Change Date lis =led the **Current: Index,

1f the Index is no longer available, the Note Holder will choose a new index that is bz’ l'pon comparable mformanon :

The Noie Holder will give me notice of lhlS choice.

(C) Cakculation of Change ’ ' ' N
Before the Charge Daie. the Now Ho]dr.r will calculate my. new interest rate by adding WOANDONEHALF .....

percentage point(s) (...2+39%) to the Current Index. The Note Holder will.then. round the: result-of s addmon to»th:_

nearest one-eighth of one percentage poiat (0.125%). Subject 1o thie limit stated in.Section: 4(Dy below, tiis munded amount
will be my new interest mate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that wouldibe suffi mem 10-Tepay. the: unpmd‘;,‘
principal that 1 am expecied 10 owe & the Change Date in full on the Matumy Date at my. new. mleresi rate in; substanually:'

equal payments. The result of this calculation will be the new amount of my monthly pavment.

{D) Limits on Interest Rate Change .

The interest rate I am required 10 pay at the Change Date will not be greawer than . 14.50G
*‘Maximum Rate™.

(E)} Effective Date of Change | |
My new imterest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date.
(F) Notice of Change

The Note Holder will deliver or mail w me a notice of any change in my interest rate and'the amount of my momhly
MULISTATE FIXEIWADJUSTABLE RATE RIDER—10 YEAR TREASURY—Singie Famity—Fannie Maz Unlform instrumen!

is.the wecuy a\'cragc y:cld.on»Unuedi _.
Siates Treasury securities adjusted 1o a censtant maturity of 1Q years, as made: availuple by the Federal Reserve: Board The-

. which-is called the”

Form:3176 11M9.
- {page ! of 2 pages)
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paymcnv be‘f\qre tbc cffecnvc datc of any(ghangc.,.'mc!m wsli:inghnde mfonnauonumured by:law‘tqsbejgivm me!
-also, thc title: and tekphune number ofa persoﬁ wbo will nnswer any qucstiml may hsve regardmg

,En




