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THIS MORTGAGE (*Sscuiity Instrument”) is givenon  OCTOBER 15, 13991 . The mortgagor is
CELIA LOPEZ, A 5INGLE WOMAN
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("Borrower”). Thig Security Instrument is given to
ASM FINANCIAL SERVICES, LNC.

which ix organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 444 NORTH MICHIGAN
CHICAGO, ILLINCIS 60611
SEVENTY SEVEN THOUSAND

AND 00/100 Dollars (U.S. $ 77,000.00
This deht is evidenced hy Borrower's note dated the same date as this | Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on ~ MOVEMBER 1, 2021 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidencea by t5e Note, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with ke, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrament and the Note. For this purpose, Borrower does hereby montgage, grant and comvizy to Lender the following
described property located 1n COOK County, Hlinois:
UNIT NUMBER 4205-2, IN THE SHERIDAN-BUENA CONDOMINIUM AS ‘DLI:INEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

"Lender”). Borrower owes Lender the pnncipal sum of

SOYOSSI6

which has the address of 4205 NORTH SHERIDAN-UNIT 2, CHICAGO Strest, City ,

inoi 60613 " "ye
[Hinois Zip Code ("Property Address”);

DPS 1088
Form 3014 9/90
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Property nsured against loss by fire, hazards included withinithe Jerm. Sextended -covorage® and any other hazards, including
flonds ar flooding, for which Lender requires insurance. This insurance shull be matntuined 1n the amounts and for the penods
that Lender requires. The snsurance carner providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shall not be unreasonably wathheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Leade's rights in the Property in accordance with paragraph 7.

Al insurunce policies and renewals shull be scceptable to Lender and shull include o standard mongage clause. Lender
shall have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premuums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of luss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repar is economically feasible and Leader’s security 1s not lessened, 1f the restoration or
repur 15 not economically feasihle or Lender's security would be lessened, the insurance procoeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does ot answer within 30 days @ notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
securod by this Sacerly Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unjess Lender apd Borrower otherwise agree in writing, any application of proceeds 1o principal shull not extend or
postpone the due dute ¢ te monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. [f
under paragraph 21 the @ity 15 scquired by Lender, Borrower's right to any insurance pohicies und proceeds resulting from
damage to the Property prior 0 tie scquisition shail puss to Lender to the extent of the sums secured by this Security Instrument
immeditely prior to the acquisition

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall accupy, establish, and tes b Property as Borrower's principal residence within sixty days after the execution of
thys Security Instrument and shall continiie to<supy the Property as Borrower’s principal residence for at feast one year after
the date of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or utless
extenuating crrcumstances exisl which are beyon_Rorrower's control. Borrower shall not destroy, damage or impai the
Property, allow the Property 1o deteriorate, or corurat wasle on the Property. Borrower shall be in default it any forferture
action or proceeding, whether civil or criminal, is begun thatsn Lender's good faith judgment could resuit in forfeiture of the
Property ot otherwise materially impair the licn created by (his Security Instrument or Lender’s security interest. Barrower may
cure such a default and reinstate, as provided in paragraph 13, Ly cansing the action or proceeding o be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture ot the Borrower's interest in the Property or other matenial
impuwrment of the licn created by this Secunity [nstrument or Lendor's secunty interest. Borrower shall also be in default of
Borrower, during the loan application process, gave muterially fulse of 1w curate information or statements to Lender (or fuled
to provide Lender with any material information) in connection with the-luan evidenced by the Note, includig, but not himited
0. representations concemning Borrower's occupancy of the Property as a prin:ipal residence. 1T this Security Instrument 15 on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borioaer sequires fee title to the Property, the
feuschold and che fre title shall not mesge unless Lender agrees to the merger in wriviag.

7. Protection of Lender’s Rights in the Property. 1t Borrower fals to perform the covenants and agreements contuned 1n
this Secunty lnstrument, or there 18 # legal proceeding that may sigmlicantly affect Lendor s'nghts an the Property (such as u
procecding an hankruptey, probate, for condemnation or forfesture or to enforce laws or regulations), then Lender may do and
pay for whatever i necessary to protct the value of the Property and Lender’s nghis in the Progery. Lender’s actions may
include paying any sums secured by u hen which has prionity over this Secunty Instrument, arpearing in court, paying
reasonahle attorneys” tees and entening on the Property o make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be paynhle, with interest, upon notice from Leader to Borrower requesiing
payment.

8. Mortgage Insurance, 1t Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in effect. If, for any reason, the
mortgage insurunce coverage required by Lender lapses of ceases to be i effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent 1o the
cost 10 Borrower of the morigege insurance previously im etfect, from en altemate mortgage surer approved by Lender. If
suhstantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay to Lender cach month a sunt equal to
ome-twelfth of the yearly mortgage insurance prenmum being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will sccept, use and retain these payments as 2 loss reserve in liew of mortgage 1nsurance. Loss reserve
ors 1081
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24. Riders to this Security Instrument. (¢ one or mor rldu’s ars oxetutad by Jnn&L.r ind recorded together
with this Security Instrument, the covenants and agreements of aach such rider shall ba incorporate 1 into and shall amend
and supplement the covenants and agresmants of this Security Instrument as if the rider(s} ware » part of this Security

Instrument.
{Check spplicable box(es)
L] Adjustable Rate Rider B congominium Rider (] 1-4 Famity Rider
Graduasted Psymaent Rider Planned Unit Development Ridsr Biwsshly Paymant Rider
Balloon Rider fste Improvement Rider Second Home Rider
(] v.a. Rider || otheris) ispacity)

BY BIGNING BELOW, Borrowar accepts and agrees to the tarms and covanants contained in this Security Instrument and

in any rideris) axecuted by Borrowaer and recorded with it (‘ .
/ *
/5 & Lr~— /) & ¢

f a il AR Sesl)

Witness CELIA LOPEZ J Borrower

a —{Beal}

Witness Sorrotver

{Snal)

Borrower

A — __Seal)

Borrower
STATE OF ILLINOIS,  COOK County ss: E
L A AN s Rt , a Notary Public in and for said L;
county and state do hereby certify that L'c

CELIA LOPEZ, A SINGLE WOMAN s
¥
personatly known to ms to be the same personis) whose namals) subscribed to the foragoing instrument, appearad hniou'

mae this day in parson, and acknowledged that HE/SHE  signad and dativered the said instrument ss HIS/HER .
tras and voluntary act, for the uses #nd purposes therain sat forth,

Givea under my hand and official seal, this /' day of L h ,{Jr fy A{ , /(;f G/
) +
My Commission - '\ﬁ" (L A ) ,(” (/)
-ogF\C‘.AL STAL Netary Public e
teve C
| llhnm‘
Notary Public, Smer:s 5/4/94 Page B of 8 DPS 1094
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UNIT NUMBER 4205-2, IN THE SHERIDAN-BUENA CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 IN MATTESON AND TAGNEY'S SUBDIVISION OF THE SOUTH

160 FEET OF LOT 8 IN BLOCK 1 IN BUENA PARK (EXCEPT THE WEST 7 FEET
THEREOF FOR WIDENING SHERIDAN ROAD) AND ALSO OF THE WEST 1/2 OF LOT
6 IN THE SUBDIVISION OF LOTS & AND 7 AND PART OF LOT 4 IN BLOCK 1 IN
BUENA PARK SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 1S ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 91102269, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

MORTGAGOK ALSC HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
AﬁSIGNS, 45 RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED KEALESTATE, THE RIGNTS AND LASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIONS.

THIS MORTGAGE IS SURGECT TO ALL RIGHTS, EASEMENTS, COVENANTS
CONDBITIONS, RESTRICT{ONS AND RESERVATIONS CONTAlNéD IN SAID ‘
DECLARATIONS THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATIONS WERE RECITEC 42D STIPULATED AT LENGTH HEREIN.
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THIS CONDOMINIUM RIDER is made this 15TH day ot /OCQTOBER . . | J O, 1991  andis
incorporated into and shali be deemed to amend ind supplemant the Mortgage, Dead of Trust or Security Deed (the
“Security instrumant”) of the same date given by the undersigned (the "Borrawer”) to secure Borrower’s Note to
ASM FINANCIAL SERVICES, INC.

{the "Landsr”) of the same date and covering the Proparty described in the Security instrument and locatad at:
4205 NORTH SHERIDAN-UNIT 2, CHICAGO, ILLINQIS 60613

{Property Address)

The Property includes a unit in, together with an undivided interast in the common elements of, a condominium project
known as. SHERIDAN-BUENA CONDOMINIUM

(Name of Congominium Project)
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the
*Owners Assoclstion”) holds title to property for the banefit or use of its members or shareholders, the Property also
includes Borrower's interast in the Owners Assaciation and the uses, procaads and benefits of Barrowar's interest.

CONDOMINIUM COVENANTS.  1n addition to tha covenants and agreaments made in tha Security Instrument,
Borrower and Lenssr further covenant and agree as follows:

A CONDOMINILZ4 OBLIGATIONS. Borrower shail perform all of Borrowar's obligations under the Condominium
Project’s Constitueat Zocuments. The “Constitusnt Documents” are the: (il Declaration or any othar documant which
creates the Condominium Project; (il by -laws; {iiil code of regulations; and (ivl other equivalent documents. Borrower
shall promptly pay, when Sy oll dues and assessments imposed pursuant to tha Constituent Documents.

8. HAZARD INSURANCE. 3o wwrp a8 the Owners Association maintains, with a genarally sccepted insurance carrier, 2
“master” or "blanket” policy on'tha fondominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericds, and sgainst the hazards Lender requires, including tire and hazards included
within the tarm “extanded caversge,” ‘hun

{il Lender waives the provision in Uni‘uim Covenant 2 for the monthly payment to Lender cf one-twelifth of the
yearly premium instaliments for hazard insuronce nn the Property; and

iiil Borrower's obligation under Uniform Covsnant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that tha required coverara is provided by the Owners Association policy.

Borrower shall give Lender prompt notica of any lapi e in raquired harard insurance coverage.

in the avent of a distribution of hazard insurance priceads in tieu of restoration or repair following a ioss to the
Propecty, whether to the unit or to common slements, any pruce 1ds payable ta Borrower are hereby assignad and shall be
paid to Lender for application to the sums sacured by the Securits Inztrument, with any excess paid to Barrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such act‘ons ss may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in tcom, amount, and extent of coverage to Lender.

D. CONDEMNATION. The procesds of any sward or claim for damages, dirs=t or consaquential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Pioperty, whether of tha unit or of the common
alements, or for any conveyanca in lieu of condemnation, are hereby assigned zaZshall be paid to Lender. Such proceeds
shali be spplied by Lender to the sums securad by the Security Instrument as providad i Lniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lenda  and with Lender's prior written
consant, aither partition or subdivide the Property or consent to:

(il the sbandonment or termination of the Condominium Project, except for abandonment or tarmination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by eunZomnation or eminent
domain;

{ii} any smendment to any provision of the Constituent Documaenis if the provision is for tha axpres, bunefit of Lender;

{iii) termination of professional management and assumption of self -management of the Owners Asso:ic’ion; of

{ivi any action which would have the stfect of rendering the public lisbility insurance coverage maintained by the
Owners Association unacceptable to Lender,

. REMEDIES. If Borrower does not pay condominium duss and asssssments when due, then Lander ray pay them. Any
smounts dishursed by Lendar under this paragraph F shall become additional debt of Borrower secured by tha Security &
instrument. Unless Borrower and Lender agree to ather terms af payment, thase amounts shall bear interast from the date {7
of disbursement at the Noto rate and shail ba payable, with interast, upon notice from Lender to Borrower raquesting [’
payment. o
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad i this-Condominium Rider. g

/)

_igon) (¢ 1ix A
7 hE

P CELIA LOPEZ

)

e ... \Boall) R e _|Geel)
Borrower Borrower
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