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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGO, TLLINOIS 60675

- |Space Abuve This Line Vor Recording Data] - — -

MORTGAGE

331010

THIS MORTGAGE ("Scxvriix Inst.ument”j is given on  OCTOBER 15, 1991 . The mortgagor is
JAMES G. FELSENTHAL
AND CARCL FELSEMTHAL. HUSBAND AND WIFE

("Borrower™), This Security Instrument is given to
THE NORTHERN TRUST COMPAKNY

which is organized and existing under the laws of THE STATE OF ILLINOIS  and whose

address v 50 SQUTH LA SALLE STREET

CHICAGO, ILLINOIS 60675 " Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOUSAND

AND 00/100 Dollars (U.S. § 165,000.00 )
This debt s evidenced by Borrower's note dated the same date as this Security Instrument (*Note™). which provides for
monthly payments, with the full debt, of not pad carlivr, due und payable on MOVEMBER 1, 2021

This Security Instrument secures to Lender: (a) the cepayment of the debt evidenced by Zie Note, with interest, and all nmw,nls
extensions and modifications of the Note: (b) the payment of all other sums, with wicrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {¢) the performance of Borrower's coveitants and agreements under this
Security Instrument and the Note. For this pumpose, Borrower does hereby mortgage, grant and eanvey to Lender the following
described property located m COOK County, Minois:
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION.

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS STICCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE ORSCRIBED
REAL ESTATE, THE RICHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL CTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED TN SAID DECLARATION THE SAME AS THOUGH THE

PROVISIONS OF SATD DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

14-29 302-159-1045

/

which has the address of 2729 NORTH JANSSEN, CHICAGO Street, Chty ,

" 614 " ")
Hhnots 6061 Zip Code ("Propenty Address™,
oFrs 1088
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5. Hazard or Pro INIQBE)E LQJ;A I.mmelOqu: ny or hereafter crected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcluding
floods or flooding. for which Lender reqires msurance. This insurance shall be mamtamed in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not he unrcasonably withheld. If Borrower fails to mantain coverage descnibed above, Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable o Lender and shall nclude a standard mortgage Jlause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Barrower shall promptly give to Lender all recepts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carner and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree 1n writing, insurance proveeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repats 15 ecconomually feasible and Lender’s secunity 1s not lessened. [f the restoration or
repair is not economically feasible or Lender’s secunty would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pad to Borrower, |t Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the imsurance carrier has offered to settle a clam. then
Lender may collevt the insurance provesds. Lender may use the proveeds to repair or restore the Propenty or to pay sums
secured by this Secuqity Insteument. whether or not then due. The 30-day peniod will begin when the notice s given.

Unless Lender arad Borrower otherwise agree in wnting, any application of proceeds 1o principal shall not extend or
postpone the due date v ine monathly payments referred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Propie is acquired hy Lender. Bormower's nght to any insurance pobivies amd priceeds resulting trom
damage to the Property pnior inine acquisition shall pass 10 Lender to the evtent of the sums securad hy this Secunty [nstrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mair:icnance and Protection of the Property: Borrawer's Loan Application: Leavebolds.
Borrower shall ocoupy. establish, and wiz'thc Property as Bosrower's principal residence within senty davs after the evecution of
this Security Instrument and shalfl continae todceupy the Property as Borrower's pnncipat residene for at least one vear atter
the date of occupancy, unless Lender otherwis=ags=es i writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyind Borrower's control. Borrower shall not destroy. damage or smpast the
Property, allow the Property to deteriorate. or comimiwaste on the Property. Borrower shall be in detault it any forferture
action or proceeding, whether civil or criminal, is begun thatn Lender's good taith judgment coald result m forfesture of the
Property or otherwise materially impair the lien created by (s Secunity Instrument or Lender's sevurnty interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, £y Causing the action or proceeding to be dismussed with a rubing
that, in Lender's good faith determination, prevludes forfeiture of the Barrower's iaterest 10 the Property or other matenal
impairment of the lien created by this Security Instrument or Lende?'s secunty interest, Borrower shall abwo be i detiult it
Borrower, during the loan appiication process, gave matenafly false of 1w urate imtormation or statements 1o Lender (or filed
to provide Lender with any material information) in connection with the ioan ev:d=nced by the Note, mchading. but not hmited
to. representations concerning Borrower's occupancy of the Property as a principal residenve, If this Secunty [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borroyigi acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merges in wnting

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Jovenants and agreements contaned in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender s rights m the Property (such as a
proceeding in hankruptcy, prohate, for condemnation or forfetture or to enforce laws or regnlatyins), then Lender may do and
pay for whatever is nevessary 1o protect the value of the Property and Lender’s rights in the Prapers. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunty Instrument. apreaiing in court. paying
reasonahle attoreys® fees and entering on the Property to make repars. Although Tender may tuke actios uader thiy pargraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other lerms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inferest. upon notice from Lender o Borrower requesting
payment.

8, Mortgage Insurance. It Lender required mortgage insurance as a condibon of making the Joan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance an ctfect. . for anv reason, the
morigage insurance coverage required by Lender lapses or ceases to be i ettect, Borrower shall pay the premwums ceguired to
obtain coverage substantially equivalent to the mortgage insurance previously in effet. at a cost substantially eyunvalent to the
cost to Borrower of the mortgage msurance previously m effect. from an allernate mortgage insurer approved by Lender. 1t
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay by Lender cach month 4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance «overage lapsed or ceased to

be 1n effect. Lender will accept, use and retain these payments as a loss feserve in liew of mortyage insuriwe, Lows fesene
Drs 1091
Form 3014 9/90
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17, Tramsfer of the PIU1N @EﬂFﬂL@\LA\Ig I@n@ |P an:: Property or any interest in it

is sold or transferred (or if a beneficial interest in Borrower 15 sold or transterred and Borrower is not a natural person) without
Lender's prior written consent. Lender may, at s option., reguire immediate payment m full of all sums secured by this
Sccurity Instrument. However, this option shall not be excercised by Lemler if exercise 1s profubited by federal faw as of the date
of this Secunty [natrument.

If Lender exervises this optim, Lender shall give Borrower notice of acceleration. The aotice shall provide o penod of nnt
fess than 30 days from the date the notice 15 delivered or maled within which Borrower must pay all sums secared by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the exprration of this peniod. Lender may smoke any remedies
permitted by this Secunty lnstrument without further aotice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Bormower meets certain conditons. Borrower shafl have the nght o have
enforcement of this Secunty instrument discontirued at any time prior to the earhier of: {3y 3 days o7 such other penod us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of <ale vontaned in this
Secwmity Instrument: or (b} entry of a judgment enforuing this Secunty Tnstrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Seconty Instrument and the Note as of no acceleration had occurred; (W)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred m enforcmg this Security Instrument.
including. but not limited to. reasomable attomeys’ fees: and (d) takes suwch action as Lender may reasonably require to assure
that the lien of the Scurity Instrument, Lender's rights in the Property and Borrower's obliganon to pay the sums secured by
this Security Instruriert shall continue unchanged. Upon reinstatement by Borrower. this Secunty Instrument and the
obligations secured hetshy shall remain fully effective as 1f no acceleration had occarred. However. this nght w reinstate shall
not apply in the case of weoeleration under paragraph 17.

19. Sale of Note; Chunge of 1.can Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result tn a change in the entity (known
as the "Loan Servicer”) that coilects monthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer ulire’atd to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written nofice of the change in accordancy wath paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall n)t rarse or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowes shall not do, nor allow anyone else to do, anythmg affecting the
Property that is in violation of any Environmental Law. Tz priceding two sentences shall not apply to the presence. use, or
storage on the Property of small quantities of Hazardous Suistzicss that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any insesayation, claim, Jemand, lawsuit or othes action by any
govemnmental or regulatory agency or private party involving the Propeit and any Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower leains, or is notifi=d ny any governmental or reyulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Proderty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances" are those substances axtiarzd 25 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tlammablc-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and mdioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the junisdiction waerp-ihe Property 1s jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration followirg Sorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paraeraph 7 unless
applicable law provides ntherwise). The notice shall specify: (a) the default: (h) the action reguired to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and
{d) that failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure prceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in fol} of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property. DPS 1083
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UNIT 2737B, IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE FOLLOWING DESCRIBED LAND: LOTS 1, 2, AND 3 IN
SUPERIOR COURT PARTITION OF THE EAST 1/2 OF LOTS 2 AND 3 (EXCEPT THE
WEST 33 FEET THEREOF DEDICATED FOR PUBLIC STREET) IN JOSEPH E.

a8 SHEFFIELDS SUBDIVISION OF BLOCK 45 IN SHEFFIELDS ADDITION TO CHICAGO
IN THE SOQUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 4 ALSO
LOT 4 IN JOSEPH E. SHEFFIELDS SUBDiVISION OF BLOCK 45 AFORESAID,

" ALSO LOTS 16 THROUGH 19 IN LEMBCKE’'S SUBDIVISION OF LOT 5 IN BLOCK 45
IN SHEFFIELDS ADDITION TO CHICAGO AFORESAID, ALSO LOTS 14 THROUGH

18 AND THE NORTH/SOUTH VACATED ALLEY LYING BETWEEN SAID LOTS 14

3 AND 1% IN SUBDIVISION OF LOT 1 IN LEMBCKE'S SUBDIVISION CF LOT 5

" IN BLOCK 45 )IN SHEFFIELDS ADDITION TO CHICAGO AFORESAID, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88248725
: AND AMENPED FROM _TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporated into a certain MORTGAGE dated of even date herewith given by the

UNDERSIGNEP to secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) EAQPAOWER and LENDER agree that notwithstanding anything contained in COVENANT
22 ot tha MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the preparition and delivery of a RELEASE DEED.

BORROWER ard ).ENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or

some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WITNESS WHEREOF, BORROWER has exaruted this RIDER.

Y { o
.;.u_‘?:'_t_(f;l';‘ - {"J(""" e (SEAL)
JAMES G. FFL3ENTHAL -BORROWER

I ~ #
|

o ~ (Y

SNl T ST I fl
, LR TN T (SEAL)
CAROL FELSENTHAL -BORROWER

Loz ISEAL)
-BORROWER

e |SEAL)
~BORROWER

£IT0SSTI6
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THIS CONDOWHINIUM RIDER is made this 15TH day of 1991  andis
incorporated into and shall be deemed to amend and suppiement tha Mortgage, Dead of Trust or Sacurity Deed (the
“Security instrument”) of the samae date given by tha undersigned (tha “Borrower”) to secure Barrower's Note to
THE NORTHERN TRUST COMPANY

the “Lander ) of the same date and covering the Proparty dascribad in the Security Instrument and locsted at
2729 NORTH JANSSEN, CHICAGO, ILLINOIS 60614

[Propmety Aoorevs)

The Property includes a unit in, together with an undividad interast in tha commaon elements of, a condominium project

known as: PARK LANE TOWNHOME CONDCMINIUM ASSOCIATION

{Name of Longominum Protect)
ithe “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Ownars Association* holds title to property for the benefit or use of its members or shareholders, the Property also
intludes Borrowar's interest in the Dwners Asscciation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVERANTS.  in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lande: further covanant and agres as follows:

A. CONDOMI Y, OBLIGATIONS. Borrower shail perform 2!l of Borrawer’s abligations undmr the Condominium
Project's Constituer: Pzcuments. The “Constituant Oocuments” are the: (i} Declaration or any other document which
creates the Condomimu~s Project; lill by-laws; (il code of regulations; and livl othar equivalent dotumants. Borrower
shail promptly pay, whei 2s 2! dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 2 'oon as the Owners Association maintains, with 2 ganerally accepted insurance carriar, 2
“master” or “blanket” palicy on ‘ne Condominium Project which is satisfactory to Lender and which provides insuranca
coverage in the amounts, for tha periods, and against the hazards Lender requirss, inciuding fire and hazards included
within the term “axtendsd coverags,” {he' .

(il Lender waivas the provision in Unitzom Covenant 2 for the monthiy payment to Lander of one-twalfth of tha
yearly pramium instalimants for hazard insurince on the Property; and

fiil Borrower's obligstion undar Uniform Cosenant 5 to maintain hazard insurance coverage on the Property is
deemed satistiod to the extent that the required covarzgeis provided by the Ownars Association policy.

Barrawer shal give Lender prompt notice of any (aps 1 in required hazard inturanca covarags.

in the event of a distribution of hazard insurancs pro:eed; in lisu of rastoration or repair following a loss to the
Property, whether to the unit or to commaon efemants, any proseuds payable to Borrowar are heraby assigned and shall be
paid 1o Lender for application to the sums secured by the Securiy ‘astrument, with any extess paid to Borrawer.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such acticis as may be reasonable to insura that the Owners
Association maintains a public liability insurance policy acceptable in fura, amount, and extent of coverage to Lender.

D. CONDEMNATION. Tha proceeds of any award or claim for damag=:, direct or consequantial, payable to Borrower in
connection with any condamnation or other taking of all or any part of tha Pr(parly. whether of the unit or of the common
slements, or for any conveyance in lisu of condemnation, are hereby assignad ara chail be paid to Lander. Such proceeds
shall be apptied by Londer to the sums sacurad by tha Security Instrument as proviaca ii-Unitorm Covenant 10.

€. LENDER'S PRIOR CONSENT. Barrower shail not, except atler notica to Lendr: and with Lender's prior writtan
consant, aither partition or subdivide the Proparty or consent to:

{it the abandonment or termination of the Condominium Project, axcapt for abandonment 7. termination required by
taw in the case of substantial destruction by fire or athar casualty or in the case of » taking by codamnatian or aminent
domain;

fii) any smendmant to any provision of the Canstituent Documents if tha provision is for the axpress senalit of Lender,

tiiil termination of professional managemant and assumption of setf-managament of the Owners Assoc’ation; or

{ivi any action which would have the effact of rendering tha public liability insurance coverage maintained by the
Owners Association unacceptable to Lander.

F. REMEDIES. ! Borrowsr does not pay condominium dues snd assassments whan due, then Lander may pay them. Any
amaunts disbursed by Lender under this paragraph F shati bacome additional dabt of Borrower secured by tha Security
Instrumant. Unless Borrower and Landsr agres to athar terms of payment, these amounts shail bear interast from the dafe
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, HBorrower accapts and agrees to the tarms and provisions containad in this Cu%nium Rider.

(5o - A o {'»"‘--Lf-"i-ﬁc e

bmoww  JAMES G. FELSENTHAL

)q;h: :J‘4J

SRR | | | S S A, S0 B AU

Barrows CAROL FELSENTHAL Borrower
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