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State of IHinois MORTGAGE

131-6524103 - 731 'P

i
THIS MORTGAGE «"Security nstrument ™y is made on OCTOBER 17TH 1991 . The Morntgagor is
MARJORIE L. WHITE , A SPINSTER

("Borrower™). This Security Instrument is given o

DRAPER AND KRAMER , INCORPUXATED

which s orgamzed and exvisting winder the laws ol TLLINOIS . atul whose
address v 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 1 cnder™y. Borrower owes Lender the principal sum of

SIXTY SIX THOUSAND TWO HUNDRED FIFTY AND 027300
Dotlars (VS §

Thiy debt o evidencad by Boreower's mote dated the same dite as this Secairy nstrument 1 \ulu \3mf| privides for
maenthly paysents, wath the tutl debt. st not pad carher, due amd payable on NOQVEMEER 01 2

This Secury Instrument secures to Lender Gy the repayment of the debt evidenced by the 2=etes withnierest. and alb renew s,
extensions and madifications, by the pavment ot all other sums, with interest. advanced uiider paragraph 6 o protect the
security of this Security Instrument; and (et the performance of Borrower's covenants and agrezments under this Seeurity
Instrument and the Nute. For this purpose, Borrower does herehy mortgage, gramt and comey 1 Lender the following
described property located in COOK County. Hlinois:

SEE LEGAL RIDER ATTACHED

L6T0CSY6

IStrect, iy,

which has the address of - 4580 W, 13187, STREET #2N ALﬂIF
L\‘. ")

Hlmois 60658 [ ] o Prnpgn)
FHA Hlinois Mortgage - 2191
Page 1 of |
Q4ﬂlll3 KA JAEORURIOAGE TORMS 131024 B1053 (800521 1991

TAX IDENTIFICATION NUMBER: Bﬂx 333
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20. Riders to this S2Curity Instrument, 18 one or more riders are executed by Borrower and revorded together with this
Security Instrument. the coverairs. of cach such rider shatl be incorporated imo and shall amend and supplement the covenants
and agreements of this Security fustrament as il the rider(s) were a part of this Security Instrument,

{Check uiplicablc haxiesy|
E_J Condomintum Rider L] Graduated Payment Rider L] Other [Specify]
{1 Planned Unit Deselopment Rider <} L Growing Equity Rider

BY SIGNING BELOW. Rorrower aceepts and agrees to theterms. contained in this Securily Instrument and i any ridertsi
excculed hy Borrower and recorded with i,
Witnesses:
—(Sealy

-Burrewer

. AScal)

-Burrower

__/_\_‘fx/.?%uﬁ&mggﬁ:&muh e e (Seal)

Hotrower Barrowes

MARJORIE L. WHITE

STATE OF ILLINOIS, &t County ss:
L THE UNDERSIGNED . & Notary Public in and for said county and state do heseby certify

that MARJORIE L. WHITE , A SPINSTER

. personally known o me e be the same Wéﬁﬂ” whaose pumets)
subscribed B the forepoing anstrument, appeaggdaby: fore me this day in person, and acknowledged that he
poing P ) g

stpoed and delnered the snd istrusett as free and voluntary act, for the ases and purposes therein set {orth,

Guen under my hand and official seal. this — ~F day of ’ KJ v . /?f/ .

My Commssion Expires:
' Nk i Vbl
M JOHN P, DAVEY woany Fuble

_ DRAPER AND KRAMER , INCORPORATED
This Instrument was prepangh@EST MONROE STREET

@D, s CHICAGO, ILLINOIS 60803’ DO
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TOGETHER WITH alb the nnprovenwents pow or hereafler ¢ ruluT,un the pmpcm .md all casements, nghts,
appurtenances, rents. tovalties, mineral, ol and gas nights and profics, water rghts and stock and all idures pow or heveatter s
part of the property. Al replacements and addetrons shall abso be covered by this Secanity lastrument AN of the toregomg iy
referred to in this Security Instrument as the ~*Property.™’

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby conveved and has the right 1o mortgage.
grant and convey the Property and thiat the Property is unencumbered. except for encumbritnees of record. Borrower warrants
and will delend generally the ttle to the Property against all claims and demands, subject to any encumbrimees of recosd.

1. Payment of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, and intesest on, the
debt evidenced by the Note and fate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cuch monthly payment,
topether with the principal and interest as set forth i the Note amd any kate charges, an installment of any () 1axes and special
assessienits tevied Ar Jo be Jevied aganst the Property, (b feischold puyments or ground rents on the Property, and ic)
premiutns lor insurancereguired by pinagraph 4.

Each montitly imstallpiem for fiems tad, thy, and (¢ shall equad one-twelfth of the annual amounts, as reasonahly estimated
by Lender. plus an amount suftic/ent to maintain an additional balance of not more than one-sixth of the estimuted amounts. The
fult anmual amount Tor cach itein shell be accumutiated by Lender within o period ending one month before an item would
hecome delingquent. Lender shadl hold” the wmounts coflected in trust to pry Bems G, b and (o) before they beconie

telinguent.

It at any time the totgd of the pavinents’held by Lender for items tah (b, amd te) together with the future monthly
pavments for such items pavable o Lender prior e tie due dates of such items, exceeds by more thiar ane-siath e estimated
amount of payments reguired 1o pay such items wiher dne, and il payments on the Note are current, then Lender shall either
refund the excess over one-sixtle of the estimated payments or eredit e excess over ane-sixth of e estimated payments to
subsequent payments hy Borrower, at the option of Borroswer /i the 1otal of the payments made by Botrawer o item fa). (b,
or (¢} is insufficient to pay the item when due, then Borrewer shiall pay to Lender any amount necessary to nuke p the
deficiency on or before the date the item bevonies due,

As used inifuis Security Tostrmment, Secretary” means tie Seeretany of Housing amd Urhan Developiment or s or her
designee. In any year in which the Lender must pay o mofigage insurance. premiium o the Secreiary, cich monthly payment
shall also inctude etther: (0 an instaliment of te annual moertgage fosarance prezssy o be paid by Lender to the Secretary, or
(i) a manthly charge instead of o mortgage insurance: premium i this Securitse Fastrument is hedd by the Seeretary. Each
montdidy installment of the mortgage insursnee premiumt shatl be in an amount sufticientto accumulate the il annwad mongage
imurance premionn with Lender one month prior to the date the full snnuad morrgage indorzace premium is due o the Seeretary,
or if tas Security Instewnent is el by the Secretary, ciach momttdy charge shall he i aocamoum cqual 10 one twelfih of
one half percent of the vutstanding principal batance due on the Note

11 Borrower tenders to Lender the full paymient of all sums secured by this Security Instrumetin, Jiescower™s avcount shall
be credited with the bablnce remasimng Tor all installinents for dtens G, (h, amd ey amd any morgage-tosurance premitim
instabiment that Lender has not becone abligated to pay to the Secretiry, and Lender shadl promptly refusbarse excess funds tn
Boreower. Immediately prior o a foreclosure sate of the Propenty or s acquisition by Lender, Borrower s-aceount shall be
credited with any halunce remaining Jor all installments for items G, ¢, and (),

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First. to the mortgage imsurance premivni lo be paid by Lender 1o the Secretary or to the monthly charge by the Seeretary
instead of the monthly mortgage insurance premium;

Second. to any taxes, special assessments, feasehold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as regquired:

Third, o interest due uader the Nate,

Fourth, o amortizanon of the princyt of the Note;

Fifth, to late charges due mnder the Note.

& -sniL) Page 2o 8
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12. Successors andd Assigns Bound; Joint and Several llabllm. (u Mgncn. The uwcnaln\ ad agreements of this
Security Instrument shull bind and bencelit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 9.h. Borrower's covenants and agreements shall be joint and several. Ay Borrower who co-saigas this Securnty
Instrument but does not execute the Note: (a is co-sigming this Security Instrumem only o mortgape. grant aml convey that
Borrower™s aterest i the Property under the terms of this Securiy Tnstrument; (01 is ot personally oblgated to pay the sums
secured by this Secunity Instrument: and oy agrees that Lender and any other Borrower niay agree o extend, nulify. lorhear or
make any accommoditions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided tor in this Security Insirument shall be given by deliverig it or by mahing
it by first class mail unless applicable law requires use of another method. The notice shall be directed ke the Property Addsess
or any other address Barrower designines by notice o Lender. Any notice 1o Lender shalf be given by first cliass il to
Lender's address stated heremn or any wldress Lender designates by mdice to Borrower. Any notice provided Tor i this Secunity
instrument shalt be deemed 1o have been given 1o Borrower or Lender when given as provided i this paragraph.

§4. Governipg Law: Severability, This Sceurity Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable tav',_such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect withaut the couflicting proviaon. To this end the provisions of this Secanity Instrument amnd the Note are declared

10 be severahle.
15, Borrewer's Copy. Borrowe sitall be grven one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower snconditionally assigns and transfers to Lender abl the rents and revenues of the
Propenty . Barrawer authorizes Lender or Lender™s agems o collect the rents and revenues and hereby direets cach senant of the
Property to pay the rents to Lender or Lender's agests) However, prior to Lender™s notice o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument gorrower shall cotleat and receive all rents and revenues of the Property
as trustee for the benelit of Lender and Borrower. Ti assignment of rems constitutes an absolute assignment and not an
assignment for additional security only.

I Lender gives nutice of breach to Borrower: tat all rents recsied by Borrower shall be held by Borrower as trustee Tor
benefit of Lender ondy, 1o he applied (0 the sums secured by the SecesioeInstrument: ib Teander shall be entitied to collect and
receive all of the rents of the Property: and o cach wenant of the Propeey, shadl pay all rents due and uapad 10 Leder or
Lender's agent on Lender's written dennd 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and-wei not perform any act that woatd prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be reguired to enter upan, tahe control of or manton the Property belore-ar adter giving notice ol breach
to Borrower. However, Lender or a judiciadly appointed receiver may do so at any 1tme theredds i breach. Any application of
rents shatl not cure v waive any default or invithdate any other right or remedy of Lender. This astignment of rents of the
Property shall terminate when the debt secured by the Security Tnstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loHows:
17. Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon paynient of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
withaut charge to Borrower. Borrower shall pay any recordation cosls.

19. Walver of Homestead. Borrower waives it right of homestead exemplion in the Praperty.

QMuu 191031
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_ 4. Fire, Flood and Other Huzard Josurance. Borrower sall insuse all improvements on the Froperty, whethier now in i
exstence or subsequently crected, agamst any hazards, casualties, amd contingencies, including fire, for which Lender regires £
tnsuranice This msurance shall be wamtained mv (e amounts and for the periods that Lender requires. Borrower shall atvo &
insure all improvements on the Property . whether now in existence or subsequently erected, against loss by floods (o the extent e
required by the Secretary . Al insurance shall be carned with companies approved by Fender, The imsurance policies and any
renewiths shall be held by Lender and shall include Toss payable clauses in fivor of, and ina form aceeptable o, Lemder.

in the event of loss, Borrower shidl give Lender smmediate notice by mail. Lender may make praot of loss it not made
protiptly by Barrower. Fach insurance company concerned is hereby athorized and disected 10 make payment for sueh Joss
directty 1o Lender, msteid of 1o Borrower amd to Lender jointly. All or any part of the insurance proceeds may be applied by
Lemder. wt ats option, aither G tothe seduction of the indebtedaess under the Note and this Secunty Instrument, first (o any
debinquent amounts applied 1 the order in paragraph 3, and then to prepayment of principal, or ¢b) to the restoration or repair
of the damaged Propens . Any apphication of the proceeds w the principal shall nat extend or postpane the due date of the
monthly paymentswhich are referred to i paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required W pay all outstanding indebtedness under the Note and this Security Instrument shall be paid o the
entity fegally entitled thereto.

In the event of foreckistre of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, atl right, title andanteest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, “laintenance and Protection of the Property: Borrower’s Loan Application:
Leaseholds. Borrower shall occupy, establish. and use the Property as Burrower™s principal residence within sisty diys after
the exceution of this Security Instrarent and "l dontiniee 1o occapy the Property as Borrower's principal residence for at least
one year after the date of occupancy . unless the Sedrotary determines this requirement will case undue hardship for Borrower,
or unless extenuating cireumstances exit which=a¢ hevond Borrowet's control. Boreower shall nolity Lenders ot any
extenuating circumstances. Borrower shadl not commin vt or destroy. daniage or substantially change the Property ar allow
the Property 1o determrate. reasonable wear and tear excepted=Uender may inspect the Property 3 the Property s vacant or
abandoned or twe loan v detault Lender may take reasanable action 1o protect and preserse such vacant or abandoned
Praperty  Borrower shadl also be i detault of Borrower, duning Qedean application process, gave matertaliy false or maceurate
information or sttements to Lender wor Baled to provide Lender wiriany material mtormaion) m connection with the foan
evidenved by the Note. imcluding, but not limited o, representations cesering Borrower's occupancy of the Property as o
principal residence. If this Security Instrunient is on a leasehold. Borrower shall comply with the provisions of the fease. 1f
Borrower acquires fee title 1o the Property . the leasehold and fee thle shall not bemierged unless Lender agrees ta the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borawer shall pay all gosernmientad or
tmunicipal charges, fines and ampositicars that are ot ineluded in paragraph 2. Borrower shall pay these obligations on (ime
directly to the entity which 1s owed the payment, It failure 10 pay would adversely aftect Lender's interest i the Property. upon
Lender’s request Borrower shall prompily furnish 1o Lender receipts evidencing these payments,

It Borrower fails to make these pay ments of the payiments required by paragraph 2. or fails W perfare: sny other covenants
and agreements contatned m this Seeurity Tnstrument. or there is a legal proveeding that may significanty WttectLender's rights
in the Property tsuch as a proceeding in hankruptey, for eondemnation or 1o enforce faws or reguationsi, thoe s ender may do
and pay whatever s necessars 1 protect the value of the Property and Lender's nights in the Propenty, including payment ol
taxes. hazard msurance and other stems mentioned in parigraph 2.

Any amounts dishursed by Lender under this paragraph shall hecome an additonal debt of Borrower and be secured by
this Secunty Instrument. These amounts shall bear interest from the date of disbursement, st the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condempation. The procecds of any award or cinm for damages, direct or comequential, in comnectn with am
condemnation or other lahing of any part of the Propenty, or for conveyance i place of comdemnation, are hereby asarned and
shall be pund to Lender to the extent of the tull amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such priweeds to the reduction of the indebtedness under the Note and this Security [nstrament.
first 10 any delinguent amounts apphied in the order prosided in paragraph 3. and then 1o prepayment of principal. Any
application of the proceeds to the principsl shall not extend or postpone the due date of the monthly payments. which are
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referred to i gatagraph 2, o change the amount of sich payarests Any exeess proceeds over an amount required e pay all
outstarkhing. sdebiedness under the Nete and s Seeursty Instroment shatl be pand to the entity Jegadly entitled thereto

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Deht.

(8) Default. Lender may, except s limited by regulations sssued by the Secretary an the case of pay ment defautts,
reguire immcdiate payment in full of a1l sums secured by t1his Security Instrument st
t1) Borrower defaults by failing to pay in fubl any monthly payment required by this Security Tnstrument poor to or
on the due date of the et monthly payment, er
(ii) Borrower defaults by laiting, tor a period of thiny dayvs. to pertorm any other obhgations amtaned 1n this
Security Instrument,

() Sale Withiomt Credit Approval. Lender shall, af permutted by appheable fuw and with the prior approval of the
Secretary. regairdmmediate paynent bt ot b suis secased by this Securny Instrumentat
(1 AlL or pat a-the Propents . or abeneticral iterest mra trust owaing adl or paat ol the Property, s sold or
otherw ise s G2 sothier than by devise or deseenty by the Barrower, and
(iy The Property “iv7net occupied by the purchiser or prantee as bis or her principal residence. or the
purchaser ot grantee deos sococcupy the Property but his or her credit has not been approved in aceordance with the

rryuirements of the Secretary,

(e} No Walver, ) circurstanees occur 2w ould permit Lender 1o requite inimediate payient i full, but Lender does
not require such payments, Lemder doesaiotsarve ils rights with respect 1o subseguent events,

id) Regulations of HUD Secretary. In maneCircumstances regulations isued by the Secretary il e Lender’s
rights in the case of payment defaults to require; immediae payment in Tull and foreclose if not paid. This Security
Instrument daes not authorize acceleration or forectodure 10 not peninitted by regulations of the Seeretary,

{e) Mortgage Not Insured. Burtower aprees that sheuld this Seeuriy Tstrument ane the Note secured thereby not be
chigible tor insurance under the National Housing Act within Z6) diy s frean the date bereod, Lender may, b s ophion
and notwithstanding amyibing i pargraph Y, require mmediate gaement o tulb ot all sums seeured by this Security
[astrumient. A written statermient of any authorzed agent of the Sddretare dated subsequent to b dan s from the date
hereof, declining to insure ths Security Instrument and the Note securdd thereby | shall be deemied conclusive proof of
such meligibihiy . Notwrihstandig the toregomg. this option niay net be exeresed by Lesider when the unavailability
ol insurance 1v sofely due 1o Lender's talure W retmit i montzage imsurance premgimao the Secretary.

10, Reinstatement. Horrower bas o night 1o be remstased st Leader s required nnmedaate paymient e full because of
Borrower's failure o pas an amount Jue under the Note or this Secunity Instrument. “His ngnt azpies even after foreclosure
proceedings are imtituted. To ranstale the Seeurity Instrument. Borrower shall tender ina lumpiaups 2t anmounts required 1o
bring Borrower's account current imcluding. to the extent they are obligations of Borsower under afpa Seeunity fostrument,
foreclosure costs and  reisotiable ol customany altorness” tees and cxpenses properly assocated @t the foreclosure
proceedmg. Upon reinstizement by Borroser - this Seaunty Bostrument and the obligrations that 11 secures siidiaemain in cffect
as if Lender biad not required mimedrate pas ment o dall However, Lemdes is pob sequired to pernut remstatementlz 41 Lender
has accepled feinstatement after the commencement ol foreckmure proceedings withy two years imimediately preceding the
commencement of a current foreclosure proceeding, a1 reinstatement will preclude toreclosure on ditferent grounds m the
future, or (i remstatement will adversely affect the priority of the lien created by this Security Instrunient,

L1. Borrower Not Relensed: Forbearance By Bender Not a Walver, Extension of the time of payment or modificanon of
amontization of the sums secured by this Secunty Instrument granted by Lender to any successar in interest of Borrower shal}
not operate 1 release the liability of the ongmal Borrower or Borrower's successor inanterest. Lender shall oot be required to
commence proceedings againsl any successor insnterest of refuse to exiend tme for payaient or otherwise modity amorization
of the sums secured by this Seeurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any lorhearance by Lender in exercising any right or remedy shigdl not be a waiver of or preclude the
excrcise of any right or remedy.

q.muu 9103
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is nuade this - 17TH day of

OCTOBER : 91 L andd s incorporated into angd shall be deemed o amend and supplement

the Mortgage, Deed of Trust or Security Deed ¢ Security Instrument™) of the same date given hy the understgned
¢ Bogrower”) o secure Borrower’s Note £ Nole™ 7y 1o

DRAPER AND U“RAMER . INCORPORATED

fihe Lender ! e same date amd covermng the praperty deseribed in the Security Instrament wnd Tocided at

4580 W, 131ST. STREET #2N ALSIP , IL 60658
”"l‘ll[!.'ﬂ) Athdiees]
THE NOTE CONTAWA SROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTEEY PAYMENT, THE NOTE (AMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND FHE
MAXIMUM RATE THE BORREOWER MUST PAY.

ADDITIONAL COVENANTS a adiiion 10 the cosvenants and agreements made i the Seeurity
fstrunient. Borrower and Lender further covenant il apree as follows:

S INTEREST RATE AND MONTHLY PAYMENT CPANGES
{A) Change Date
The imterest rate may change on the first day of

APRIL 1993 L and on that day

of each saceeeding year. "Change Date” means cach dite on whick/tne interest rite could change.

(B) The ludex

Beginnirg with the fisst Change Date, the interest rate will be hased onandiday. "Index” aeans the weekly
average vieht on Uaited States Treasury Securities adjusted 10 a constant maturity o7 ame year, as mide aviikable
y the Federal Reserve Board. "Curremt Index™ means the most recent Index fipure aviifable 30 days before the
Change Date. 1F the index cas defined above) is no longer available, Lender will use as @ iew Index any index
preseribed by the Secretary Grs defined in pargraph 7t813. Lender will give Borrower sotice s 2ie new Tedex.

(O) Caleutation of Inferest Rate Changes
Before cach Change Date. Lender wilf calealate @ new iterest rate by adding a margin of
TWO AND ONE/HALF percentage poinlis) ( 2 .50 %) to the
Current Index und rounding the sum to the nearest one-cighth of one percentage poim (0.125% ). Subject to the
Inmits stated in paragraph S0 of this Note, this rounded amoant will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Chunges
The interest rate will never increase or decrease by more than one percentage point (1.0% ) on any single
Change Dute The interest rate will never be more than five pereentage points (5.0%) higher or lower than the
imtial interest rate stated i paragraph 2 of this Note.
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 17TH DAY OF OCTOBER, 1991 , AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN “SECURTTY INSTRUMENT™) DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S

NOTE TO :
DRAPER AND KRAMER , INCORPORATED

{HEREIN "LENDER") AN COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

A580 W. 131ST. STREET #2N
LESIP, IL 60658

THE PROPERTY COMDRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMLN([S, IN A CONDOMINIUM PROJECT KNOWN AS:

SECOND LARZMIE SQUARE

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LENDLR FURTHER COVENANT AS FOLLOWS:

L. RESOLUTION uUf {NCONSISTENCY. (F THIS SFECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION (234{(C) OF THE NATIONATI HDUSING ACT,
SUCH SECTION AND REGULATIONS ISSUED THEREUNDER AND IN EVFECT ON
HE DATE HEREOF SHALL GOVERN THE WiCHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROUVISTON OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WiTH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH 241D SECTION OF THE NATIONAL
HQUSING ACT OR REGULATIONS ARE HEREBY AMENDLD TO CONFORM THERETO.

ASSESSMENTS., FAILURE OF THFE BORROWER TO PAY. 1€ BORROWER'S SHARF
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGZS. [MPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTLTUT# A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSTUG ACT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE IT REFERS TO ASSESSHMINTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEZJ )
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

BV
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MORTGAGOR ALSD HEREBY GRANTS TO MORTGAGEE, ITS SULTESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS ANDY EASEMENTS FOR THE BENEFIT OF SAID PROPEIRTY SET FORTI 1N
TIHH AFOREMETIONED DECLARATION OF CONDOMINIUM.

LETDSSTI6

THIS MORTGAGE 15 SUBJECT TO ALL RIGHTS, EASEMENTS, RESTR4CTIONS, CONDITIONS,
COVENANTS AHD RESERVATIONS CONTAINED IN SAID DECLARATION 'PiS SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.




