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THIS INDENTURE WITNESSETH That the undersigned, DORIS WATKINS A WiDUW, NOT SINCE REMARRIED
AND DESEL sMITH, A MARRIED PERSON, AS JOINT TENANTS

hereafter refesred to as *"Mortgagors””, do hereby convey and warrant o

% Beneficial lilinois [ne. d'b'a BENEFICIAL MORTCACE CO. OF {LLINOIS,

~ BENEFICIAL ILLINOIS INC..
{Th» box checked abore (dentifirs the Morigoger)

2 Delawarr corporation qualified to do business in 1lincia, having ar office and place of business a1 1000 JURIE BLVD
STE 115 0AK BROOK, Il #0521 . herealier referred 1o an *“*"Mangagee'' . the follosing real properts
situate i the County of CODK . , State of THinais, herealter refercen to ax the " Properts™' trewal:

LOT ONE HUNDRED FORKTY-ONE IN BLOCK ELEVEN IN AUSTIR'S ADRDITION T

AUSTINVILLE HBEING A SUBDIVIDIUN OF THE EAST FIFTEEN ACRES OF THE NORTH WEST
QUARTER OF THE NORTH EAST QUAKTER OF SECTIOR EIGHT, TOWNSHIP THIRTY NINE NORTH,
RANLE THIKTEEN, EAST OF THE THIRD PRINCIPAL MERLDIAN,

PARCEL ¥ 16-0H=-204~0G3-0000 COMMONLY KNCWN: 5B4]1 W. SUPERIOR
CHICAGO, IL 50644

PREPARED BY: V. VEVERA . DEPT-NI RE{DRBING
1000 JORIE BLVI,, S TE 115 . 187777 TREM 1IN t1A/2T/9L uFiy i
JAK BROOK,IL. £7521 . 3587 I P W LS4

LO0% nOUNTY RIDORDER

91550665

TOGETHER with all the huildings and improvementssaroat hereafier erected on the Property and ali sppurtenances, apparatus and
fixtures and the rents. iveues and profits of the Property ol 7very name. nature and ind.

© I this box ie checked, this Mortgage is aubject to & prie’ morigage dated

Mongagors t

as morigagee, which prior marigage secures payment of 3 promissury nowe in the principal ameunt of 3 .
That prior mortgage was recorided on . .19 with the Register of Derds of
Counts, Llinois in Book Gf Mortgages &t pag*

TO HAVE AND TO HOLD the Properiy unto Morigagee forever, for the wars snd putposes berein set furth, frer feom all rights apd
benefits under the Hompestead Ezemplion laws of the State of 1llinois, whick rigat’ and henefits Monigagurs do herebiy relrase and waive.

. B e ntedd by

Thne Mortgage 1+ goven 1o secure (1) The payment of 8 certain Indebiedness pwahle to the order of Muregagee, evvdenced by
Martgagors' Loan Agreement (C'Agreement’”) of even date herewith

1a the Total «f Pavnents of §
i the Prineipal or &ctual Amount of Loan of § 20, 000,00 . 2agether with inferest on unpaid halances
of the Actuzal Ameunt of Loan at the Rate of Charge et forth in the Agreement,

tagether with interest un unpaid balances of the Actusl {Principal) Amount of Loan ar the rate set fouth in the Agreement aml {2} any
additional advances made by Morigages 10 Morigagors or their succeasors in title, priot 1o the cancellation of this Muortgagre, and the
pasment of ans subsequent Agreement evidencing the same, in sccordance with the tesms thereof. proviy ed. ) owever, that this Mortgage
shall not at ans hime secure nutstanding principal obligations for more than two hundred thousand doltar FUANG0.00) plus avdvances
that may he made far the protection of the security as herein contained.

It 3% the intentnn bereof 1o secure the pavment of the 1oial Indebtedness of Mortgagors to Mortgagee within the ‘imits prescnbed herein
whether The #nitre ammount <hall have been advanced 0 Morigager at the date hersof or 2t & later date, All suchidyhire advane es wo
emaddr whall be bens and shall ke secured by this Morigags equally end 10 the same extent aa the amount onginaiy ndvanced un the
seeunity of this Mortgage, and it is expressly agreed that all such future advances shall be liena on the Property an of the date hereof.

MORTGAGORS' COVENANTS: The term “Indebtedness” shall include all sums owed or agreed 10 be paid 10 Marigager by
Mortgagors of their sur cessors in title, either under the terms vf the Agreement as sriginally executed or as madilied and amended by
amy subsequent nate agreement or under the terms of this Mortgage or any supplement thereto. Mortgagors <hall
(1) sepay to Mortgages the [ndebiedness secuzed by this Mortgage whether such sums shall have heen paid or ahvaneed ar the date
hetenf or a1 any time hereafier: (2) pay when due all taxes and assesements levied against the Properiy or any part thereof and to deliver
receipts for such pavments 10 Morigagee prompily upen demand: (3) kerp the buildings and improvements situated on the Property
cantinualhy nsuted agaims fire and such olher hazards in such amount and with suck carrier s+ Mottgager shall approwe, with Joas
pasable 10 Mortgagee ar 11s interest may appeas; (4§ not comeit nor suffer any strip, waste, impairment or detericration of all ar any part
of the Properts and maimain the Property in good condition and repair; (53 comply with ail apglicable lansy, ordinances, rules and
regulations ol any nation, state or mumcipality end nesther to use nor 1o permil the Propeety o he used far any unlawful purpros
t6) keep the morigaged Properts fres from liens superior to the lien of this Morigage, £acept as listed abine, and pas when due. any
indebtednrss which may e secured by a lien or charges on the Property superior to the lier of this Martgage: 17) not 1o sell or conwey the
Property without the prior wniiten eonsent of Mortgagee: time being of the essence of this Marigage and the Agreement;
(8) conmder am waiver of any right or ohligetion under this Mortgage or the Agreement as a waiver of the terms of this Mongage or of
the Agrecment. the Len of this Mortgage remmining in full force and effect during amy poatponement or extension of the time of
pasment of all af patt of the Indebtedness, and (9) if ownership of any part of the Property becomes vested in a peesan of penans ather
thun Martgagors, deal withaut notice to Mortgagor with such successor of successors in inlerest with reference to 1hi-.\‘|'/mjj.oz-' and

the [ndebtedaesa 10 the same mannes as with Morigagors. l ‘5 / -~ -
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Mortgagee. at ite option, may declare the unpaid balance of the lndebicdness immediately due and payable.

§n the event of the death of one of the Mortgagors, Mortgagee, at its uption, may declare the unpaid balince of the Indebiodors
immediately due and payable,

Morigagors herein expressly covenant and agree \o pa¥ and keep current the monthly instalmentis on any prior morigage and to prevent
any default thereunder. Mortgngors further agres that should sny default be made in the paymest of eny instalment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action taken 1o foreclose the prier morigage, then the amount
secured by this Mortgege shall become anu be due and payable in full a1 any time thereafter, st the option of Mortgages and in
accordance with the Agreement. Mortgeges, st its option, may pay the scheduted monthly instalments on the prior morigage and, 10 the
extent of the amount 5o paid. begowre subroguied 1o the rights of the mortgugee identifizd un the prior morigage. All payments made on
the prior mortgage by Mortgugee shall bear interest 20 the Rate of Churge uniif paid in full.

Upon the commencemem vf any foreclosure proceeding undes this Mertgage, the court in whirk such suit is filed may sl any time,
cithet hefore ar after sale and withoul nolice 1o Morigagors, sppoint a recesver with power o manage, rent and collect 1the rents, isaues
snd profits of the Pruperty during the pendency of such foreclonure suit, und the statatory prrivd of redemption, and such rents, issacs
and profits, when collected either before or after sny foreclosure sale, may be applied towani the puyment of the Indebledness or any
deficiency decree, costs, tanes, insuranee or sther ilems necessary for the protection snd preservation of the Preperty, including the
expenses of such receivership. Upon foreciosurs and sale of the Property, there shall first be paid cut of the procesds of such sale
ressonable sum for plaintiff*s sttorney’s fees; all expenses of advertising, selling sod conveying the Property; and oYt sums advanced for
court costs, any axes ot o her liens or assessmeats, title costs, masier's fees and costs of procuring or completing an shstract of title, title
guaranty policy or Torrer: Certificate showing the complete title of the Property, including the foreclosure decree and Certificate of
Sale. There shall next be rai! ihe Indebtedness secared hereby, and finslly the overplus, if any. shall be returned to Mortgegors. The
purchaser at the sale shali is'2 no duty to see to the application of the purchuse money. ’

$f Mortgagors voluntarily shali sy’ ¢r convey the Property. in whole or in part, or any interest in that Property or by some act or means
divest themaelves of titie 10 the Piugr iy withou! obtsining the written consent of Mortgages, then Mortgagee, at ite option, may deciare
the unpaid balance of the Indebiedrisr immediately dur and paysble. This option shall not apply if (i) the sale of the Properly is
permitted because the purchaser’s cred’s=<orthiness is satisfactory 10 Morigagee and (2) that puzchaser, prior to the sale, has sxecuied &
writien assumption sgreement containing firins prescribed by Morigagee including, if required, an increase in the rete of interser
payable under the Agreement.

1f there be oniy one mortgagor, all plural words Vereln referving 10 Mortgagors shail be construed H’!!ielinﬁ]h’f;
IN WITNESS WHEREOF Mortgagors have hereusiosct their hands and seals this ~ 18TH  day of

r !,-—»-r g £
UORIS WATKINS
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: SIGNING FOR THE PURPOSE OF

.. DUPAGE ' WALIVING HOMESTEAD ONLY.
0 ACKNOWLEDGMENT

n wnd for the county in the state aforesaid do hereby certify that OORLS WATKING, A WIDOW, NOT
P EMARRIED, AND DESEL SMITH, A MARRIED PERPQSonally knows s me te be the same person S . . whost
nameS isiare subscribed 1o the foregoing instrument appeared before me this day in pefsor/and acknowledged thay THEY signed,
senled and delivered the instrument as TREIRgwn free and voluntary act for the uses and pu poses theeein set forth, including the

release and waiver of the right of humestead.

Given under my hand and Notaris! Seal this .= 18THdey of .  OCT . 3
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RANDY L. LARSON Roraee Publis >~ N/ '0Y L. LARSON
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