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MORTGAGE | ;i

THIS MORTGAGE ismadeths .. 35TH  dayof | AUGUST e
between the Morgagor, ANTHONY J I}ANIELS Aﬂﬁ CARDL DANIELS {DIVORCED AHI} NOT REHJ&RHIE‘..’ b

(herein “Borrower™ ), and the Manga;u BUDG‘ET CQNSTRUCTID'

Leorperation orgasized snd existin under the laws of . 1111nots.
whose address is 627'HPUL&KIRDrCHICGG .. I 60c4e e fherem Lemter V.

WHE Ri an>. Borrower 1~ indebied 1o Lender in the principal sum of ©7.S. % PSR 0L00 .
which indebiedness s evidenced by Borrower's nade dated . JBALRSOY 0 and extensions and renewals
thereof therean **Nete 1 providing for moethly Imullmrnts ni pnncapal and interest. with the halunce of indebiedness.
if not sosner pard. due and payable on APRIOXimately 170 months from ompintion date S

T Secime to vender the repayment of the indehtedness evidenced by the Node. with interest thereon. the pay ment
of all ssther sums. ‘aih interest thereon, advanced in accordance herewith to protect the secunty of this Morprage. and
the performane of v msenarm and agreements of Bomrower herein contained. Bnmmcr dees hereby mortgape. yrant
and comves o Lended the Sollowing described property located i the County of | K Ce s oo L Srate o
[EHT "UT

LT 1IN ELOCE T IN DT P. MAYNARD'S FTTH STREET ADDITION T WEST

: BUHM BEING A SUBDIVISIOAN OF - BLOCKE 11 AND 1Z IN THE EUBDIVISION OF
THE Z0UTHEAS /4 TOF SECTION 79, TOWNSHIP 38 NCRTH, RANGE 14, EAST OF
THE THIRD PHINCIPAL MERIDIAN, T4 COOK COUNTY., ILLIROIS.

Y029 413 -0 REFT-8] REALINGS

THEEEE  Tnen D047 YO0
#BEE #e H--TPL- TS
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[
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%
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v

$16.00

which has the addressof 7630 8 HORGAN........... ...l CHICAGD ..
(Stewet} fCrtyi

libhrwvis . . . <o T herein T Property Address’ )

Torareir with all the imprinvements Now of hereafier erected on the propeny. and all easement. nights
appunichanves and rents ail of which shall he deemed (o be and remain a pan of the property covered by this Monpape
and all of the lorepomg. wogether with said property isr the leaschold estmie i this Mortgage v on 4 Jeasehahkis are

heremaber referred 1o as the "Propeny ™’
Borrower conenanis that Bormmower is lawfully seised of the estawe horeby conveyed and has the nght 1o mortgage.

gramt and corres the Property. and 1hat the Property is unencumberad. except for encumbrances of record. Bormower
conenarnts that Borrower warrants and will defead generally the titke 10 the Property against all claims and demands.
wubpect o encumbrances of record.

BLUMOOES — 5cconD MORTRAGE — 1780 —SUMAIRLINE VINPOTES MISTANISINT
an 161-15-14-050 (8/90)
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ramern - INOFEICH M GOPY
1. Payment of « Botrower sha¥ promptly pay when duc the prncipal and interest

indebtedness evidenced by the Note and iate charges as provided in the Note.

L. Famds for Taxes and Insuranoe. Subject to applicable law or a written waisver by Londer. Barrower shall pas
to Lender on the day monthly payments of principal and intereyl are pavable under the Note. unti? the Mate v pand
n tell. a sum therern “Funds™') equal to one-tweifth of the yearly taxes and assesumconts fincluding cordeminium and
planned unit development assessments, i any} which may attain priority over this Mongage and ground rents on the
Property. H any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-tuclfth ot yearls
premium installments for mortgage insurance, if any. all as reasonably estimated in:trally and from time to lime by
Lender on the basis of assessments and bills and reasonabie estimates thereol. Borrower shall aot be obligated o make
such pavments of Funds to Lender to the extent that Borrower makes such payments 1o the halder uf a prior mor gage or
deed of trust 1f such holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds vhall be held in an imtitutien the deparats or aceornts of which are
msuted of guatantved by a Federal or state agency timcluding Lender i Lemder 18 such an institstiond Lender shall appls
the Funds to pay said taxes, assesaments, imurance premiams and ground rents. Lender may not charge For so holding
and applying 1he Funds. analyzing s2id account or verifying and compiling ssid assessments and bills, unless Lender
pays Berrower interest on the Funds and applicable law permits Lender to make such a2 charge Barrower and Londer
mav agree in writing at the time of execution of this Mongage that interest on the Funds shall be paid 20 Borroser and
unless auch agreement s made or applicable law requires such mierest to be pmd. Lender shall not be required 1o pas
Borrower any interest or carnings on the Funds. Lender shall give 10 Bortower, without charge. an annual accounting of
the Funds sheinir credits and debits to the Funds and the purpose far which each debit to the Fuads was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amouit o3 1he Funds held hy Lender, together with the future monthly installments of Funds pavable prior te
the due dates of tares! zasessments, insurance premiums and ground rents, shall exceed 1he amouns requited to pay vaid
12X€8. BSsesyments, inaurance premiums and ground rents as they fall due. such excess shall be. at Botrrower's aptuen
either promptly repaid (o /Jorrower or credited to Borrower on monthly instaliments of Funds. It the amount of
the Funds held by Lender »hal' not be sufficient 1o pay taxes, assessments, insutance premiums and ground tents s
they Falt due. Borrowet shall ey to Lender sy amount necessary 1o make up the deficiencs o one oF more paviments s
Lender may require.

Upon pavment in lull of all su/ns weured by this Mortgage. Lender shall promptly refund ro Borrower any bunds
held by Lender. If under paragrapr )17 hereof the Property s sold or the Property s otherwise acquired by Lomiter
Lender shall appiy. no later than immediziely prior to the sale of the Property or its acquisition by Lender. any Funids
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

1. Applicstion of Paymewts. Unless apilicable law provides otherwise. all pavments teveived by Lemder under
the Note and paragraphs 1 and 2 hereof shall or applied by Lender first in payment of amaunts parable 1o Lender by
Borrower under paragraph 2 hereof, then to interco savable on the Note. and then 1o the principat of the Nore

4. Prior Morigages and Deeds of Trwmt: Chatges; Liems. Barrower shall periorm all of Horrower o ohlivations
under am murtgage. deed of trust or other security igreement with a lien which has prierits oser this Mforteaee
sncluding Borrowes's covenants o make payments wien due. Borrower shall pay or cause o be pant ol tawes,
awessments and ather charges, fines and impuositiens attributobic 16 the Property which may attam a priorine over rhis
Mortgage. and lvaschold pavments or ground rents, i uny,

5. Hazard Inswrsnce. Borrower shall keep the improvemer s aow existing or hereatier erected on the Properts
imsured agaimd loss by fire. hazards included within the term “exterded coverage™, and such other kazards as Lemder
may require and in such amounts and for such periods as Lender max vequire.

The msurance carnier providing the insurance shall be chosen by Borrdacrsubgedt taappronal b bonder peasod !
that ~ich approl shall ot be unrcasonably weahheld. A insarance policans Jod rencwals thereel siadl be oo s
aceeplable 1o Lopder and shall mclude a standard mortgage clesse 19 fasod AC0md an a tonm acoeprable to Lot
Lender shadl hase 1he nght 1o hold the policies and rencwals thereol, subject to b2 of ans mortaee deed of pnse
ur other security agreement with a lien which has prioribn over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lernder. Lender may make
proof of kosy if not made promptiy by Borrower.

it the Property is abandoned by Borrower, or it Borrower fails to respond to Leader wivain K davs trom rhe dare
notice iv mailed by Lender to Borrower that the insurance carrier offery to settle a claim for insurs ne= benetits, [ ender i
authorized to codlect and apply the insurance proceeds at Lendet’'s option either to restaration ozt o the Propenns
or to the sums secured by this Mortgage.

6. Preservation and Maintenunce of Property; Leaseholds; Condominlums; Planned Unlt Lerelopments. Hor
rower vhal! keep the Property in good repair and shali not commit waste or permit impairment or detirioraten ol the
Preperty and shall comply with the provisions of any lease if this Mortgage is on a feaschold. 1§ this Mortgaee s on g unin
in a condeminium or & planned unit development. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tians of the condominiam or planned unit development, and constituent documents.

7. Protection of Lender's Securlty. [f Borrower faiils to perform the covenants and agreements contained 1w thy
Mortgage, o banc action or proceeding is commenced which materially affects Lender’s interest in the Properny . then
Lender. at Lenders option, upon nuotice (o Borrower. may make such appearances. disburse such sums. 1ncluding
reasonabie atterneys’ fees, and take such action as is necessaty to protect Lendet's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shail pay the premiums reguired o
maintain such insurance in effect until such time as the requirement for such insurance tesrminates in accordance with
Borrower™s and Lender's written agreement or applicable law.

Any amuunts dabursed by Lender pursuant 1o this paragraph 7, with interest thereon. a1 the Note rate, shali
become addmwnal andebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shéll be payable upon notice from Lender 1o Borrower reguesiing paymem therend
Nothing contamned in thas paragraph 7 shall require Lender to incur any expense or take any action bereunder

8. mspection. Lender may make or cause to e made reasonable enfries upan amd inspections of the Properts.
prosided 1hat Lender shall give Borrower notice prior to any such inspection specilying reasonabie cause theselor
related to Lender™s interest in the Property.

9. Comdemnaitlon. The proveeds of any award or claim for damages. direct or consequential, in connection with
any vendemaanon or other taking of the Property. of pant thereof, or for conveyance in licu of condemnation. are
bereby asstgned and shalt be paid 10 Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a iem which has priority over this Morgage.
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