@ranase UNOFFICIALEYPY

Equity Credit Line Mortgage

—
et THIS MORTGAGE (“Security Instrument”) is given on SEPTEMBER 25 , 19921 = The morngagor
> s _LARRY J. CRAELIUS AND LINDA J. CRAELIUS, HIS WIFE, AS JOINT TENANTS

it

("Borrower").

This Security Instrument is given to t Park
whichis a .State Bank  organized and existing under the laws of _the State of Illinois .

whose address is 1048 Lake Street Chicago  lllinois 60301 {"Lender”). Borrower owes
Lender the maximum principal sum of FIFTY THQUSAND AND NO/10Q

Dotiars (US $ 50, 000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that ceriain Equity Credit Line Agreement of even date herewith executed by Borrower
(Agreement’}. whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference
This debt is evidenced by the Agreement which Agreement provides lor monthly interest payments, with the ull
debt. if not paid eadier. due and payable five years from the Issue Date (as defined in the Agreement). The Lender
wil! provide the Eorrower with a final payment notice at least 90 days betore the final payment must be made, The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Tha Draw Period may be extended by Lender In its sole discretion. but in no event later than 20
years from tke.dute hereof. All future toans will have the same lien priority as the origina! loan. This Security
Instrument securesto Lender: {a) the repayment of the debt evidenced by the Agreement. including all principal,
interest. and othet/charges as provided for in the Agreemen!, and all renewals, extensions and modifications; (b)
the payment of all Gt*ier sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secdriy, Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeni_aarl the Agreement and all renewals, extensions and moditications thereof. all of the
foregaing not 1o exceed twice 1he maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey 15 “ender the following described property located in Cook County,
Hinois:

LOT 20 AND 21 IN BLOCK 6 13 %.E. GROSS' BOULEVARD ADDITION TO

CHICAGO, BEING A, SUBDIVISIOW IN.THE WEST 1/2 OF THE NORTH WEST 1/4

OF SECTION 23, POWNSHIP 40 NORfH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX CC'INTY, ILLINOIS.

1891 21 27 P 3 0B 11551888

Permanent Tax Number: 13-23-117-010-0000, ,
which has the address of 3707 N. HARDING AVENUE
Hhinois 60648  ("Property Address™):

TOGETHER WITH all the impravements now or hereafter erected on the piopesiy, and all easements, rights,
appurtenances, rents. royaities, mineral, o# and gas rights and profits, claims,  ori demands with respect to
insurance. any and all awards made for the taking by eminent domain, water righls aixd s*=ck and all fiaures now
or hereafter a part of the propery. Al replacements and additions shall also be (covired by this Security
Instrument Al of the foregoing s referred to in this Security Instrument as the "Property”.

CHICAGO

BORROWER COVENANTS that Borrower i5 tawtully seised of the estate hereby conveyed- a’«d has the right to
morigage. gramt and convey the Property and that the Property is unencumbered, except for aricumbrances of
tecord Borrower warrants and will detend generally the title to the Property against all claims.and demands,
subject 10 any encumbrances of record. There is a prior mortgage from Borrower to GREAT AMERICAN
FEDERAL SAVINGS AND LOAN dated 07/23/86 and recorded as document number 86359666 .

COVENANTS Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the geb? evidenced by the Agreement.

2. Applicstion of Peyments. Al payments received by Lender shali be applied first to interest, then to other
charges, and then to principal.

3. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions atiributable to
the Property. and leasehoid payments or ground rents, i any. Upon Lender's reques!. Borrower shall promptly
turnish to Lender all notices of amounls to be paid under this paragraph The Borrower shall make these
payments directly. and upon Lender’s request. promptty furnish to Lender receipts evidencing the paymenis.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges ageinst or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shali notity Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereot or interest therein
are at any time In any danger of being sold, forfeited, lost of interfered with, and (d) Borrower shall furnish such
security as may be required in' the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured againct loss by fire, hazards inclwied within the terry “extenidad coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lendar's app:oval which shall not be unreasonably withheld.

All insurance paiic'ss and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the..icht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of ;air, premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler atw!).ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damag-d, if the restoration or repair is economically feasible, Lender's security is not
tessened and Barrower Is not in detaul’ under this Security Instrument or the Agreement. If the restoration or repair
is not economicaily feasible or Lenuer's security would be lessened, the insurance proceeds shalt be appiied to
the sums secured by this Security Instnynent, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance
cafrfer ‘has offered to ssttie a claim, then Lender may collect the insurance proceeds. Lender may use the
‘proceeds to repalr or restore the Property or 1u 7ay sums secured by this Security Instrumant, whether or not then
due. The 30-day period will begin when the noticy 's given.

_ ¥ under paragraph 18 the Property Is acquired b: Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior o tha acquisition shall pass to Lender 10 the extent of the
sums secured by this Security Instrument immediately pricr 10 the acquisition.

" 8. Presservation snd Maintenance of Property; Leas nitids. Borrower shall not destroy, damage,
‘substantially change the Property, allow the Property to deterioraie o~ commit waste. i this Security instrument Is
on a ieasehold, Borrower shall comply with the provisions of the ieszs, and i Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees w the merger in writing.

6. Protection of Lender's Rights in the Property. It Borrower fails 1o pariorm the covenants and agreements
cortained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation Or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Froperty. Lender's actions may include paying any sums secured by a lien which has priorty over this
Securlty Instrument, appearing In court, paying reasonable attorneys' fees. and entenng r«i the Property to make
repairs. Afthough Lender may take action under this paragraph, Lender does not have to do /.0,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security instrumaent. Unless Borrower and Lender agree to other terms of payment, these arioums shall bear
inmerest from the date of disbursement at the Agreement rate and shall be payable, with inmerest, upin notice from

Lender to Borrower requesting payment.

7. inspaection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the inspection.

8. Condemnation. The procesds of any award o- claim for dainiages, direct ur consejueniiai, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the totat amount of the
surns secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lander is autharized to collect and apply the procesds, at s option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
mod#ication of amortization of the sums secured by this Secutity instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the lability of the original Borrower or Borrower’s successors in
wnterest.  Lender shall not be required to commence proceedings against any successar in interest or refuse to
extend time for payment or otherwise modiy amortization of tha sums secured by this Security Instrument by
reason o any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
mote instances of any of the terms. covenants. conditions or provisions hereof or of the Agreement, or any pan
thereof. shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants. conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continua to remain in full force and effect. No waiver

shall be assefted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and
agreernents of this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower.
subject to e orovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants anu’ agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execUte-the Agreement: (a) is co-signing this Security Instrument only fo mortgage, grant and convey
that Borrower's intzrast in the Praoperty under the terms of this Security Instrument: (b) is not personally obligated
to pay the sums scci/ed by this Secutity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend. mod{y. lorbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withou” thrit Borrower's consent.

11. Loan Charges. If the/iran secured by this Security instrument is subject ta a law which sets maximum loan
charges. and thal law is finally intorpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed L permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the cnarge 1o the permitted limit; and (b) any sums aiready collecled from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrzament or by making a direct payment lo Borrower. I a refund reduces
principal, the reduction will be treated as _a parial prepayment without any prepaymenl charge under the

Agreement.

12. Notices. Any notice to Borrower provided foriivthis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law roquires use of another method. The nolice shall be directed to
the Property Address or any olher address Borrower dcsignates by notice to Lender. Any notice 1o Lender shall be
given by first class ma® to Lender's addrecs staled! heieli or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrunszi?’chall be deemed 10 have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrumeni“shall ka2 governed by lederal law and the law of
linois. in the event that any provision or clause of this Security Insi.ument or the Agreement conflicts with
applicable law, such conflict shall not alfect other provisions of this Sacdrity Instrument or the Agreement which
can be given eliect without the conflicting provision. To this end the provisions of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any partion of iis Interest Outeunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporaticn as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, inte ests, and oplions of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liupinias thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. if’2! ot any part ot the
Property or anv intetest in it is sold or transferred (or i a beneficial interest in Borrower is soi ¢ transterred and
Borrower is nL: a natural person) without Lender's prior written consent, Lender may,. at \'s option, require
immediate payment in tult of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lece than 30 davs from 'he d 2'a the notice is delivered or mailed within which Borrower must pay alt
sums secured by this Security instrument. if dorrower faiis to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

gemand on Borrower.

16. Borrower's Right to Reinstate. if Borrower meets centain conditions. Borrower shall have the right to have
enforcernent of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument  Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any defaull of any other
covenants or agreements: {¢) pays aif expenses incurred in enforcing this Security Instrument. inciuding. but not
limfted to reasonable attorneys’ fees; (d) lakes such action as Lender may reasonably require to assure that the
hen of this Securty Instrument, L.ender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (e} not use the provision more frequently than once
every five ypars Upon reinstatermnent by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as # no accelerationhad occurred. Mowever, this right to reinstate shall nat apply in the

case of acceteratiorr under paragraph 15.
~3-
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t7. Prior Morigage. Borrower shall not be in defauit of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following: {(a)
Borrower's fraud or material misrepresentation In connection with this Securlty instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower’s actions or inactions which adversaly affect the Property or any right Lender has in
the Property (bt not prior 10 acceleration under Paragraph 15 unless applicable faw provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢} & date, nct less than 30 days
from the date the notice is given 10 Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befors the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right tc reinstate after acceleration and the right 1o assert in the fcrecirsure proveeding the nonexisience of
a default or any other defensae of Borrower 10 acceleration and foreciosure. i the default is not cured on or before
the date spechlied in the notice, Lender at its option may require immediate payment in full of alt sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judiclal proceeding.
Lendar shall be sntited to collect alf expensas incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inz:uding, but not limited ta, reasonable attorneys' tees and costs of title evidence.

19. Lender in Poss<raion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explirader 7.any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appolnted receiver) shall be entitied 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Property mcluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the cus?s of management of the Property and collection of rents, including, but not
limited to, receiver's fees, prenuums ~n recelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrumen’.  Mothing herein contained shafl be construed as constituting tender a
mortgages In possession in the absenc: of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the fowers herein granted Lender, no liability shall be asserted or erforced

agalnst Lender, all such liabliity belng exprecsly :~aived and released by Borrower.

20. Release. Upon payment of all sums secL/ec by this Security Instrument, Lender shall release this Security
instrument.

21. Waiver of Homestead. Borrower walves ail right of humestead exemption in the Property.

22. No Oifsetls by Sorrower. No offset ur Gawm inal Swrrowe, i has of may bawt Lo lin Lluns agalnst
{ender shall relieve Bommower from paying any amounts due (wies the Agreement or this Security instrument or
from performing any other obligations comained therein.

23. Riders to this Security Instrument. It one or more rider. are _executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e 2ch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sacur'cy Instrument as it the rider(s) were
a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covent=:s_ contained in this Security
Instrumem énd in any rider(s) ax/enumd by Borrower and recorded with the Security |nstrument.
‘/ . // e /" ~
x kA, T e (ol ~

LARRY J s 'iT-E{/UIus,_ s -Borrower

-

s e ] -
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-Borrower

1Space Below This Line For Acknowlegment)
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This Document L're]%ared’ By: MERIAN T, SHERROD
Equity Credit Center, First Chicego Bank of Oak Park, Oak Park, 1L 60301
STATE OF ILLINOIS, Q ol County ss:
. a Notary Pubiic in and tor said county and state, do hereby

1,
certify that__LARRY J. CRAELIUS AND LINDA J. CRAELIUS, HIS WIFE. AS JOINT TENANTS. .

personally known to me to be the same person(s) whose name{s) Is (are) subscribed 1o the foregoing instrument:
appeared before me this day in person, and acknowledged thath. . .. i, 0 o0 ____signed and
delivered the sald Instrumentas___________ free and volumary act, for the uses and purposes therein set forth.

Gliven under my hand and official seal, this ,_c ______ day oi,‘__-__‘,;;_u,;. 19 .
My Commission expies: (, [ {777 “OFFICIAL SEAL" Vieloo 00 7Th wriiay
ars A. Thorpe =T
FNBCIZOC D). FO Notary Public, Stater@d iilinoes Notary Fublic
y
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