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RE-FECORD TO INCLUDE RIDERS
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FHA Case No. 7T
State of [linols [
MORTGAGE | iateeasceos |
THIS MORTGAGE (' *Security Instrument’”) is made on SEFTEMBER 12th , 19 91
The Mortgagor is
CARQLYN C. RHEA, DIVORCED, MOT REMARRIED DEFT-N1 FELOFNING 1T

L OTITSSE RaN 4387 IASIT/M1 40t

915.‘}11?0 COOK ' DUATr RETSMTER

whose aidress is 416 8. TOMBARD

OAK PARK, Illinoie 60302 ("Basrower™). This Scourity Instrument is given 10
FIRST CHICAGO BANK OF OK ?ARR *
which is organized and existing undd¢ ys¢ laws of THE STATE OF ILLINOIS . and whose
address is 1048 WEAT LAKE STR®.LY
OAK PARK, IL 60301 {"Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND FOLL “WHDRED & 00/1C0
Dollars (LJ.S. § 104,400.00C ). 1his debt is evidenced by Borrower's notc daled the same daie as this Security
Instrumcnt ("Noie™), which provides for monibly ‘reymests, with the full debt,  not paid carlicr, due and payable on
OCTOBER 1, 2011 . This Securr.y Tnstnement secures tn Lender: (a) the repayment of the debt evidenced by

the Noie, with interest, and all renewals, cxsensions and oo .sifications: (b} the payment of all nther sums, with interest, advanced
under paragraph 6 W prolect the security of this Security Insimment; and (¢} the performance of Borrower®s covenants and
agreemoents under this Scourily Insirumem and the Nowe. For tus pupose, Borrower does hereby mortgage, granl and convey o
Lender the followimng described property localed e COOK

County, llimus:

v
»

Hi3TA £

.

LOT 15 AND THE SOUTH B 1/3 OF LOT 14 IN BLOCK 11 "N AUSTIN PARK, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 O/ 4PCTION 17, TOWNSHIP 3%
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDINK. IN COOK COUNTY,
ILLINDIS. =
il -
o
el
el
SEF (-G RECORDING =3 $15.09

182220 e 0035 B9T18,91 10-32 00

1 . o5 COOF COGHT . CORDER

TAX ID #: 16-17-321-033 WVOL. 143
which has the address of 1127 8. LYMAN OAK PARK IStreer, Cryl,
itimoic 60302 [7TP Codel ("Property Address™);

TOGETHER WITH all the improvemenls now or hercafier erecied on the property, and all casemenls, rights, appurienances.
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or hereafier a pan of the propenty.
Al replaements and additors shall also be covered by this Scourity Instrumeni. All of the forcgoing is referred w o tus Securiry
Instrument as the “Property.”

BORROWER COVENANTS that Boerower is lawlully scised of the estate hereby conveyed and has the right w mortgage, grant
and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and wall
defend gencrally the Lite 10 the Propenty against all claims and demands, subject to anvy encumbrances of record.

1. Payment of Principal, Enterest and Late Charge. Borrower shall pay when duc the principal of, and nierest on, the debt
cvidenced by the Note and Lae charges due under the Nose.

2. Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monihly payment, wgether
with the principal and interest as set forth in the Note and any late charges, an inslaliment of any {3) taxes and special asscssments
levicd or 10 be levied against the Property, (b) keaschold payments of ground rents on the Pmpcrl/y,and (<) premiums for insurance

irced hy 4,
required hy paragraph /"7 -
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Each monthly instal ; &)
Lender, plus an amount sufficient w0 maintain an additional balance of nol more thes one-sinth of the colimaled

annual amount for each itlem shail be accumuinied by Lender within 3 period ending one month before an scen
delinquent. Lender shall hold the amounts collecied in trust o pay ilems (a). (b), and (<) before they become delinguent.

payments hekd by Lender for llems (z), (b), and (c}, wgether with the future monthly
10 the due dses of such isems, exceeds by more than one-sixth the ostimated amound

As in this Securiy instrument. "Secretary” means the Secrotary of Housing and Urbhan Development or his or her deaignee.

Most Security Instruments insured by the Socrotary are insured under programs which reyaire advance payment of the entire

insarance premium, IF thiy Security Instrument is oc was insurcd undes s program which did not requine advance paymenst of the ontine >

mmmmenmhmwmmntﬂnﬂahohwhﬂeci&m{i}nhshlmuﬁe“mmm:‘

prestiom %o be paid by Lender 30 the Sccretary, or (i) s monthly charge insicad of a mongage insurance presaim Sccwrig
by the Secremry. Each monthly instliment of the morngage ineuwrance presinm shall be in an amount sufBCion! et
anmual morigage insurance premism with Lender one month prior 0 the daic ihe full saaual Insurambgpeeh

i 10 the Socreawy, or if thin Sccursty Insrament is held by e Socrowry,
ons-twellfth of one-hall percent of the cutstanding principal balance duc on the Noe.

If Bormmower kno=s © Lender the full payment of all sums scoured by this Socwrity lustrument, Borrower's accoust shall be
credised with she belanc. remsining Sor all instailments for sems (4}, (b}, and {c} and any mongage insurance promisns instaliment thet
Lender has aot bacome obligased 0 pay 0 the Secretwy. and Leader shali promptly refund any eacom funds 0 Bamowe,
Immediately prior w0 & fovec’.awe sile of the Property or its acquisition by Lender. Borrower’s account shall be crodited with any

remsining for all 2 477> for #ems (), (b}, and (c).

Application of Paymenis. Al ssymens wader paragraphs 1 and 2 shall be spplicd by Lander as follows: -
Eica, 0 the insurancy pv zniem w0 be puid by Lender 10 the Secremry of 1o the momhly charge by the Soceeiry instead . -
was signed:

ngmwmwyg.wmmmmum.wummm
ot .
w0 insevest dwe under the Note;
10 amortization of the priacipal of tha Nos=:
Fifth, 1o lsse charges due under the Nowe.

and Other Hazard Insurance. Bon~ws shell imswe all improvancnis oa the Property, whether
insurance shall be maini i - requires. Borrower shall also ineure
Property, whether now in exisicnoe or sul sequendy crecicd, against Joss by floods 10 the ex i
insurance shall be carried with companies approves "y Lender. The nsurance poiicics and any renewsls
shadl include loss paysble clauacs in favor of, and » o " sccopiable o, Lender.

event of koes, Borrower shall give Lender immediaie notice b, my st Lender may make proof of Ioss if not
. Each insurance company concerned is hereby authorized and 3 eried 10 make payment for such loss direcdy ©
Lender jnintly. All or any pan of the insurance 7/7-.oeds may be applicd by Lender, st its opsion,
i under the Now and this Security mewnsmer < first 10 any delinguont amounis appliod in the
prepayment of principal. or (B} 0 the resioration (i repey of she damagod Progerty. Aay application
eatend or posipone the due date of the moe2Y; neyments which are refarred o in
proceeds over a0 amount required 0 pay sll outstanding
legaily criaied therewo.

foreclosure of this Security Instrument or other transfer of title w0 the Prog erty thal eatinguishes the indeblednoss,
of Borrower in and w0 insurance policics in force shall pass 1 the purchiauy.

of the Property, Lenseboids. Barrower shall mot commil| warie or deswroy, damage o
stiow the Property © deteriorale, reasonable wear and ear eacs; <L ! onder may inspect he
ahandoned or the loan is in defaul. Lender may iake reasonabic &ctira W prosot and pesasrve

. If vhis writy Insrument is on a leaschold, Borrower shall comply v/, the provisions of the
e tithe &0 the Property, the lenachold and foe title shail not be merged unless Lomter »2recs bo the morger

Protection of Lender's Rights in the Property. Borrower  shall pay ol
i thae are not included in paragraph 2. Borrower shall pay these cbligmions on time dirctdy 10
1tmhnaopq-_mm,u&;w*;mnum.wm'um
evidencing these paymens.

by Lemder under this paragraph shall become an addisional debt of Borrower sad be socwsed by this
B the date of disburscaneni, st the Now case, snd &t %o option of Londer,
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8. Fes. Lender may coliect fees and charges authorized by the Secretary,

9. Grounds far Acceleration of Debt.
{a) Defanlt. Lender may, ex as limisod by regulstions issucd by ibe Secretary i the case of puyment defaults, roquire
immediate payment i fisll of all sums secured by dus Security Instrumoent il
(i) Borrower defaalta by failing © in full shy monthly payment roquised by this Security Instrument prior 0 or on the
Mhofhemlm:lyﬂttyp:w&yw >
(if) Borrower defaults by failing. for & period of thirty days, 1o porform any other obligations conined in this Security

) Sale Withowt Credit Approval. Lender shall, if peymaticd b licable law and with the prior approval of the Secrotary,
&umwh:utlamummwu%ymm .
(i) All or purt of the Property is otherwise transierred (other than by devise or descent) by the Barrower, and

i) The Propenty is not occupied by the pwchaser or grasace as his or her residency, of the purchassr or gramibe
&wwummbziswmwum“hm ~ in scoordance ‘'wilh the roguiressants of the

(e} Ne Walv_«. . ciccumstances occwr that would it Lender w0 reguire imemedise payment in full, but Lender doos not

require such paywenis, Lender does not waive i ni with respect 0 subsogquen cvents.

{d) Regulntions ¢ WUD Secvetary. [n many ciscumsiances reFul.nuons issucd by Uhe Secretary will limit Loader's rights in

the case of o Feults 10 requrire immediale payment in full and foreclose il not paid. This Securily Indtrument Soos a0t
21 ov foreciosure if not permitsed by regulations of the Secrotary.

commencoment of foreclosure o i immedisicly preceding the commencement of foreciosues
procetding, (i) reinsaernont foreci~p> on different grounds in the Tuture, or (iil) remiiattanest witl adversoly affoet
the pricwity of the lien created by this Security Instnacner L

11. Borrowser Net Relensed; Forbearunce By LaaZor Mot A Walver. Exicnsion of the time of payment or modification of
Mdm:ql‘qa:wedbyll_iighmtiwInmmnntpmpdbymmumymhmdm“ﬂ

12, Sucessnors and Assigus Bound: Joint and Several Liability; C-Yigmers. The covenanis and agroomoniz of this Socurty
[nsameni shall bind and benefil the successors and assigns of Londer o7.d Jomrower, subicct & the provisions of paragraph 9.5,
Borrower’s covenants and agreemenis shall be joint and several. Any Borrow . who co-signs this Socurly inssrusont bul does not

’iﬁ::‘g;"“ Securnty Instrumeni only I momoige, gram convey thot Bormower™s ialorest n the
Property under ibe werms of (Lhi urity Instrument; (b} is not personally obfgakd w pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Barrower may agree 10 exic xd, roudify, forbear or sake sty accomumodations
with regard 10 the serm of this Security Instryment or the Note withow thal Bomower s 7o7mseml.

13, Notices, Any notice 10 Borrower provided for in this Securi lnmﬂﬂwp"wzaﬁvmiabymhw
first class mail uniess spplicable law requires use of another methaxd. notice shall be direr 2y Address or sny other
address Barrower aotice um.mhmmnmwu i by fi: cxee ragil 0 *s address sitied
herein or smy sdidress i by wotice o . Any notice provided for in shic A scurity Insirumenst shall be deemed
0 have becs given 10 Bomower or when given as provided in this paragraph.

Law; Severability federal aw ot . w of the jusiadiciion in

any iy Instrumew o7 X2 coaflics with

low, condlict shall not affecy other provisions of this ¥ - 4 elfact withowt
provision. To this end the provisions of this Sccurity Instrumeni and the Nowe are declared 10 be

15, Berrewer’s Copy. Borrower shall be given onc conionned copy of this Socarity Instrument.

gives notice of breach w0 Borrower: (a) all remts received by Bamower shall be beld by Borrower as rases for beneflt
of Lender . 10 be appbed o the sums sccured by the Security [nstrument; (b) Lender shall be entithod 1o coliect and roveive all of .
the rents ; and () each tenant of Property shall pay all remts due and unpsad w0 Lender or Londer’s agont
Lender's wrinen 10 the Enant

Borrower has noi exocuted any prior assignment of the renis and has not and will am perform any act that would prevent
from cxercising its righis under this paragraph 16.

required 0 enter upon, Like contral of or maintan the Propenty before or alier givi
. However, Lander or a judicially sppowicd receiver may do 30 o any tme there is a bocach.
m;da[uﬂurinvdm mromuﬁ;!uamncdgdm.mmdm
secured by the Security Instrument is paid in [yl
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MORTGAGE RIDER

The Mortgages, First Ohgo. Bank of Osk Park ., or such of Its successors or
assigns as may by separste instrument assume ity for assuring compliance dy
the Mort;ogor with the peovisions of this Mortgege Rider, may declare all sums secured
by this mczzage to be immaediately dus and payadle It

(a) <% or part of the property is sold or otherwise transterred (other than by
oz¢'w, descent, or operation of law) by Mortgagor to & purchaser or other
trasrsies

(I} wno eannot reasonadly be expected to occupy the property a3 a
princiod) vesident within ¢ ressonsble time (not to exceed 80 days)
after tiwe £l o2 transfer, all as provided in Section 143(e) and (IX2)
of the intienas Revenue Code of 1984, as amended; or

{Strike clause {10 ‘o Exception Loans)

{ti} who has had a prese st Dwnership interest In a principal residence
during any part of the () ex (3) year period ending on the date of the
sale or transfer, all a3 pirvided in Bection 143(d) and {iX2) of the
internal Revenus Code oi 1336, as amended; provided that the
purchaser or transferes may anve had such sn interest If the
property is at such time s target<J ares residence; or

(i) at an scquisition cost whieh is grester iran ninety percent (50%) of
the then applicable average ares purchase srice {greater than one
hundred ten percent (113%) for targetes <229 residences), all as
peovided in Section 143(s) and {IX2) of the Inlersi) Revenue Code of
1304, a3 amended; or

{iv) whose family iscome exceeds one hundred Dercent 3,0%) of the
then spplicabis medisn femily inccme for families of iwo {2) or
mors, or whose family income exeeeds one hundred fiftesr, mireent
{115%) of epplicable median family income for familles of tnree {3)
or more {or, exeept for one-third of the principal amount of loans in
targeted aress {for which there Is no limit), one hundeed twenty
percent {128%) and one hundred forty percent (140%), respactively,
for s family In a targeted ares residence], all as provided in Section
143(f) and {IN3} of the Internal Revenue Code of 1886, as amended;
or

{b}  Mortgagor fails to ooeupy tive property desoribed In the morigage without

prior written consent of the Mortgages or its successors or susigns
deserided st the beginning of this Addendum; or

mn51 70
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{c)  Morigagor omits or misrepresents a faet that is material with respect to
the provisions of Bection 143 of the Internsl Revanua Code of 1948, s

smendad, in an appliestion for this mortgage.

()  New Morigage. At no time peice 1o the date hereol has there been o
mortgage on the Residence (whether In the form of s desd of trust,
conditional salss contrset, pledge, agreement to hold title In eserow, or
other form of owner floancing) 8 loan to

the proposed purchaser of the Residence (the

other then a comstraetion Joan, eonstruction bridge loan, or
ather temporary Initisl construetion finaneing initially incurred for the sole
orraose of sequiring the Residence and initially Incurred within twenty-
fiwr /%4) monthe from the date of execution of the Mortgage, having sn
orig.nul term not exceeding twenty-four (24) months and net providing for
scheduled nayments of principel during sueh term.

References v *9 the Internal Revenue Code of 1838, as amended, in
elfect on the date of excautian of the morigege and sre deemsd to Inciude the

implementing regulstions.

Date

0155117y
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