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EMPIRE OF AMERICA REAITY CREDIT CORP. 5 d
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PROCESS #: 22330-09232
MORTGAGE
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THIS MORTGAGE ("Securit; |1*rumeni”) is given on OCTOBER 10, 1991

. The mortgagor is
MICHAEL. J, RENDERMAN AND NANDCY RENDERMAN, HUSBAND AND WIFE

("Borrower”). This Security Instrument is givento - SMPIRE OF AMERICA REALTY CREDIT CORP,

which is organized and existing under the Jaws of THE STAT. 7 NBW YORK
address is  EMPIRE PIAZA, 100 SENECA ST., BUFFAID, Nl YORR 14203

("eder”). Bnrrowerowcsl.cndrrthcpnncspalwmof
EIGHTY THOUSAND AND O0/100 # # # & # # & & 8 # # # 2 R £ 4 0 4 # 2 & F 4 X & & 2 & & 42

KRR AR R AR AR R AT N AR A RN R Dollys(US. S 80,000.00 )
This dedt is evidenced by Borrower's nole dated the same date as this Secuist; jastrument ("Note"s. which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NMGGER 01, 2006

This Security Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Tiote, with interest, and ali tcnewals
extensions and modifications of the Nole; (b) the payment of 2l other sums, with interen. wvanced under patagraph 7 to
protect the secunty of this Security Instrument, and (<) the performance of Borrower's covenana and agreements under this

Security Instrumient and the Note. For this purpose, Borrower does hereby monigage, gramt and convey o Lender the fuliowing
described propesty located in CO0X County, Mlinois;

SEE ATTACHED [EGA). DESCRIPTION

PIN §: 10-21-119-112-1069 AMD 1175

which has the address of 5510 LINCOULN AVENUE §B-101, MORTON GROVE ISereet. €ty
Minoés 60053 {29 Cote] {"Propesty Address™); -

214 0
WLLINOIS Smgle Family Fonnie MaeFroddis Mac LWIFORM I8 TRUMENT Foge 1 1B Amended B9}
AL} 108 VP MORTGAGE FORME - (31312930400 - 19001831 7201

MOld




UNOFFICIAL COPY

e ey

04 FLOE Wty
3000y Ju Butard ags o SARD I BIYILS JA0GE YLIO) 9% TUOTIN A Ji oUW
10 U0 3 J0 USI] Hp AJIDES |JIYS Jamouiog us| A SulAJusnt 20000 ¥ Amauog a8 AR J5pud) RESwWTsu] AMIRDOE SR
1340 Anaoud ute Aeu g 131y 8 01 Rofns 3t Auadiug A jo ued AUT 18yl SIWIRP JApU] I T WAMRIY] ARG S
01 W] i Rurwuipsoqns oapart oF LoRISINS JuausudE U U] S J0 SSPIVY 1 WOd) SAUNIN (2} 10 UM NP JO KABRUOUD
A maasud of amado vowide s Jopuy 3y up goigm sTuipoadwad VB3| ul ud| M jo WwawaNviu sl sPUNp X0 g
uas] ) ey pood up KANUCS (Q) LIPur] ! Hgindode Hautew ¥ u) udy 1 Kq paunsos aonedifgo i jo uawked ) 0 Suua
UL 5308k (¥) LUSMOLIOG SIUN ownLsU) KRin0g st 1340 Suoud sey yogm ud A dlimpsip £jidwaad jreys Jawonog
‘siowdind A Bmouepias sidraoss zapur vy ysuuny Apdurosd Jjeus omouog *Aposup siuuied %oy st Seouog )
‘ydustered sy Jspun pred 3q 01 SKINOER o 50000 | JIpUXT o3 ysiwng Apdukud (e JRmonog wauced s woted ap 01
Apoeup own w0 woy Ked ey Bmosog ‘uurul vt pied jou i 10 7 yadrred w popraosd sauuny g uy suenslige Jeag
And jpeys somoutog Auw 31 swes punoad 1o sowArd proyoved; pue WALRINE) KUNSS SIQY M0 Atoud ume e gorgs
Auadord 0 01 HEEIGUNE TUORISORE! PUR 201 *SIRIEYY “SuRUSSISST 25 IR And |y omoliog weey] i) ¢
NN WY Jopun anp sailiwygd Sy ur o 15wy pus tang ediuikd o) “yLno] 1R I O} “PIRQ
'z pdntered Sapun /el SIINOWE 01 "PUCIIS 30N A 1apun anp sadueys wowivdasd Aux 0) iy pordde 3q |fys 7 pos |
sdesBured Jopun 1pudr) ap penooal sowARd |18 * usaagie sapracad wep dqeotidde ssaqu) seeming o vepspddy ¢
WU ALINOAG S
AQ paimds mune Xg wurmBy )1PSs= € 12 jEs 10 LoTisInbIE Jo N Y 18 1PUIT 4q Py spuny Auv Apdde (e *Auadaig ap o
afes 10 VOTIISIbOR A 01 Joud sapusary Spadord g 1S 5o mboe (wys sapuay 17 udwiBzied sopun |3} “apua] AQ pry spung
Aus Rmoiog oF pungi ,indwmd IS 22U “RISEISUL SIUNDIS MY) Sq paInags swias (je o [j[g W wauded vodn
“UOHRAIBIP 2|0s 5, 10Pud] I8 *siauind Aol JAJM)
Uy AOW 00 W ANSHEIP A dn opmw jjEys smouog C<ouRopep i dn e o) AImssIoou JURKUE ) Jagur] o1 Aed [y
OMOLIOE W8I YOns 0 *PUY “Suliliam Ut JomOUOR AJu 5 AW J0pU] (IND UM SWN] MOIOST P Abd OF JUNLYNT J0U 5 AN
AUR TR JOpUST] 4Q PIOY SPUNJ TUT JO JINOWR 41 ] “»2-2qedde o SIUUINNDA AN LM UEPIOITE L) SPUR 512033 Y J0)
FA0L0Y 01 WNGOOY (VY8 J9puar] ‘me( HQEaidde £q 1> 2q 01 PN STENOLIR Y P3N JOPUF] AG DI PURS N 4
FRKURIIUT AIINONS SIL AQ PAIN0ss suins (¢ saj A7unios puonippe s padpasd v spun. 3, 9peul ¥8r SPURL| 33 01 HGIR
yowd Yorym 1o Isodund ) PUB SPUNJ HG) O) SUGIP PUE SIP U BUIMOYS "SPUN dY) Jo Bununoode {EnuLe ur alang Inogie
*Jamouog o) JAIS J{Bys 1Opua] Spung 3 uo pred Sy [|eys S0 Y Iaaomoy Bunum Ut 3308e Aew JOpUYT PUE 20m0LI0Q
"$pun, A B0 sBunLe? 10 1R Aur somouog ed 01 paunbar aq jou jreys 1opud “pied g 03 UM saunbax me| apqeonidde
10 Jpmn s1 AUoUEN R ssOUN) IR0 sapiaoad wel gRMIUR SSLUR UBL] SIQD R BOTDJULDD U) 0pU] AQ Posn
ananes Bunioda) Ye1 29189 3 Jwapuadapul ue zop a3y ko € Aed (o samouog annbar Aew sapuy tssamol B v
Gons w0y JopudrT suuzad mey 3)qeoijdde pue spung i Uo WA 1ameaog s sapua] sxojun ‘S| MmoLEY Ay T
30 TR Mmodds2 3yt Funzdpue pnuue spunyg g BuiSjdde pue Fuipjoy 20) Jmoseg 25EY0 U AN JSPUFT SNIRY] MOLFY
Ay Sed o1 spung o A(dde (RYs JOPU] JIRG UBYT] AUOH [RIIPIS SUR UL 10 (UORRISEE S 4ONS $119pua] §1 “4opuay Buspajoul)
ANud 30 Anprrsaumasas Sousle uepoy v A parmsul e sisudap dOyM BOINIERIL U a1 P K] iRy spuay WL
“ave| Sjqeoijdde Yim SoUaI0R W) ISIAMIMK B0 SWAl) MOIEY
umng 1o SANITPUAd XD JO SHRUILIET J[QRUGSEIL PUZ RIPD RIALIND Kt SISBY ) UD NP SPUN Ju0 KRS 41 100N dnw 22pu>]
MO JOSSO} ) POSOXD 0) 10U IUNCUIN (Y U1 SPUN Ploy PUB LDIHNY ‘AW AU I8 ARU AIUFT 08 I DO 1083t T 508
Spun,g 2y 03 soldde WG ARj ISYIOUR U (Y ASTN, P B 0 1067 S T ST) T) TAWN O) S0y POpUSLE BY §i6(
JO 0¥ SUNPROGE TURIING AW (WY (EIAP9) HY IIPUN KHAOR MULTD 5 Jam0liog jo) annbay Aw vuo| sleBuow por
Aimaapa) ¥ 30} JSPUD] ¥ KIMOWS WHIYRW A PS3XI U1 KU NINOWE UE Ul 5PUN POy PUB DOHOS ‘UM AUl w A sapud)
LTI MOUORT], POJR AW SWAN YL “swonuesd sousansus afeSuow jo wouied Ag Jo nay w ‘g ydulemd 1 wmomvd K
"m.umooam ‘Jopuer] 0} mouog Aq quied swas Aue () pur *Auw p ewnuuaxd oumins lvBuow Kused () (A |
Mmmmm&(p) ssumnuosd 2ounmstt Auadad o puezey L3k (3} J4um J1 ‘Auadosd A U0 sug punoad X0
' prowpwea) Apsad {q) HANadolg ) U0 URLE ¥ B RUSITTAU] AILNO0S ST SA0 ARoud LT ABUE 1O DEOHONE (N8
Apmak (0) 23mp {,SpUng, ) ws ¥ ‘g Ul pred I NON ) [N “TON AN J0pUR Iap w Feouded Appoowr Aep B uD apuer)
Aod [reys Raou0g JOpN0] £Q J9ATRM UM ¥ 0] 10 Y] QR O ARG INNINN] PN NNV M85 PR T
"“ “N0N Sq Jopun anp solawp ] puw wawAvdnd Aue pur 0N W) £ PINSPIAT XIP N UO AL PN JO
dymmmimmmnmos 'sakivy) ar] pus wawivdaay L] pev dpuRg go eeeing g
3030} se 3038 DU JRUIRA0 J9pUST] PUY JMeGLIOG ‘SINYNIACD WNOLINT
Keadoud (801 FULSADD JUALTLISUT AILITO9% ULOJIUN € HMISUOS 0 UOSIPELINS Aq SUOMIMATA
POIRLE i1 FIUNRGACD ULOJIUN-UOU DUE 350 (WLOLRY Joj SIRUSA0O uuojiun squiod JNFINNYLSNT ALIENOES SIHL
PI0O JO FIOUIUINIUY AUW 01 LSfYNY *SPUNLLIP pur swiw> je isureds Kusdulgd g 03 i oy Affesusl puajpep iie Pt
RUELIWAS JOMOLIOE ‘PIOSG) JO SORIIGUINIUG 104 1dooxa ‘plaquinauoun 51 Aiadoud gl eyl pus Auadoid s Aaauod pus el
*afvuow o U ) Y PR POAANOD AQAIY IS Y JO PINIaE K[ [njmal 51 ooy Y SINYNHACO ¥AMONN0E
o Kuiadorg, 2y se uswnaisuy 109G Y U1 01 paudps 81 Bui08aso) A Jo [ “uewmain]
Aunoos s AQ PARIACO 3 OS[V [[RVS SUOWIPPR PUY sieweidas [y Auadosd ap jo wed 8 ISYSNY 0 MOU KINKY
pus ‘wousasymdde smouoesd ) puv *Kuadaad A Lo ORI JAYRNN JO MOU Ssiuaworoadu Sy I HLIA MIHIADOL




™ GeISEEICIAL COPY

ous -mfﬁg'mm W VINIONIA

¢ w'!&"' dS3AY *N AONEM  :4q paredaid vem eIyl SigL
vvv- “rw

unay
7T SAdYY vossIUnLe)y Ay
s A -Id;gﬁ.

N 30,240 jokep wb OF St RS [EIOL 0 puE puTy AW Spun UMD
‘yu0y 198 Uy sasodind pue 5350 Sy) S0 ‘1€ Arelunios pue 334) SAAML S UALURNSUL pTRS 3 pAS3alap pue poudis
Aw ¢ 1o pefipapmotnyde pue uoszsd ui Aep st s daopan pareadde “uawsrussyn $uioBa10) Ay oF pQUQNS
(sjaureu asoym (s )uosiad wies 2yt 3G ©) 01 Umouy A[Teusiad ¢
} MY
'.Jugc1f,n\{ \po{,_”)Pu’aH Lr;ygu PU\@ wvoul -}PU a\g BT SVE

Ay1us3s Aqauau op 318 Pue AN Pres Joj PUB U1 jgnd AN 8 ¢ {»‘93"7’55“33 J J“d'( A
NECNIEL s 'SIONITTI 40 4LV 1S

fey

smiiog

{og)

8 T T e, 3 J‘P'ja 7%@,

. £ '!gd’da

numﬂﬁ

ieas) / r
/ R TE TS
“H UM PIPIOIL PUE [IMOLIOR £ PIIRAAX3 (S )apid Aue u)

pue uaIUY Klg.maog SHE) Ul PUTRIUDS SYINUIACY PUP uum aui o vaasde pue ©daxde I3moUog P MOYIAR ONINDIS A8

[4jrads] (suRpo [ oy v AT
1apry Aoy pueass [ ] Japry Wauaosdul] sy C 1901y uooijeg
1apry wawfeg Apnaomg [~ 2pry mandojadgy pupy puueld 1PPIY WANUKTY PIIENPRID) T -
sapry Apured p-1 [ 1 13p1Y WINUILOPEO) Aapey 1Y AGEsHY [T
Lsapxoy ajgraidde 432y )
AR ARG Syl J0 UBd B 25am (SHIPL 41 51 98 WRALISU] LIURNIG SIYD JO S IHSE pUT SIIPL2AD )
T wawapddns pur puswm |[eys pue ot poyeiodsontr aq [TEYS JAPU Yons OB O SWANUABE PUR TRUSACT Pyl TALTUISU] AINSOS
SIYH i YRF0] PPIOIas PUR JSMOLOY AQ PRRILS AT SIOPU 0U IO O §] “PSMRINNY SHIRIG s 11 SPIN PL

-
ol
-
o™

| -~
Ll




UNOFFICIAL COPY

3, Hazard or Property fnsarance. Borrower shull keep the improvements now existing or hereafier erected on ihe
Property insured against foss by fire, huzards included within the tenn “evtended coverage” wd any othes turards, including
floods or flooding. for which Lender requires insurunce. This insurance shall be mamtained in the amounts and for the periods
that Lendet requires. The insurance carrier providing the insurance shall be chusen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 1f Borrower fails tv muintain coverage describod shove, Lender may, at Lender's
option. obiain coverage to protect Lender’s rights in the Propenty in acvordance with paragraph 7.

Al insururce policies and renewals shall be acceptable to Lender and shalt include 2 sandard mortgage clause. Lender
shall have the tight 1o hold the policies and renewals. If Lender requires. Bormwer shalt promptly give 10 Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice 1o the insurace varner and Lender.
Lender may make proof of loss if not made promptly by Borrower. o)

Unless Lender and Borower otherwise agree in writing. iisurance proveeds shall be applied 1o restoration or repair of theiae
Property demaged. if the restoration or repuir is econamivally feasible and Lesuder's security is mot lessencd. If the restoration ors'.l
repaif is not economically feasible or Lender's security would be lessencd. the insurunce proceeds shali be upplied to the wuma (7
secured by (his Security [strument, whether or not then due, with any exvess paid to Borrower. If Borrower abandons the bt -
Property, or does P-4 answet within 30 days a notice from Lender that the insurance carrier hus offered to setife a cluim, then 8Ny
Lender may colbect thy insurance proceeds. Lender may use the priceeds 1o repair or restore the Propenty of to pay sums ° 4
secured by this Security ins'nument, whether or not then due. The 30-day period will begin when the notice is given, -

Uniess Lender and Forrswer otherwise agree in writing, any application of proceeds w principal shall not extend or
posipone the due date of the mthly payments referred to in paragraphs 1 and 2 of chunge the umount of the paymments, If
under paragraph 21 the Property is ~quired by Lender, Borrower's tight 10 any insurance policies and proceods resulting from
damage 1o the Property prior to the o uisition shall pass to Lender to the extent of the sums secured by this Security lnstrament
immediately prior to the scquisition.

6. Oceapancy, Preservation, Maintenzace and Protection of the Property; Borrower’s Loan Application; Lesstholds.
Borsower shall occupy, establish, and use the P-opeity as Borrower's prircipal residence within sixty days after the execution of
this Security Instrument and shall continue 1o ouwury the Property as Borrower's principal residence for at least one year after
the date of occupmncy, unless Lender otherwise agiccs-in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Burriwer’s controf. Borrower shall not desisoy, damage or impair the
Propenty, allow the Property to deteriorate. or commil waste-w> the Prperty, Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun ths in Lender's good faith judgment could result in forfeiture of the
Property or otheswise materially impair the lien created by this Sicurify Instrument or Lender’s security interest. Borrower may
cure such a defsult and seinstate, as provided in paragraph (8. by caisizg the action or proceeding (o be dismissed with 4 ruling
that, in Lender's good Raith determination, precludes furfeiture of the Porwwer's inlerest in the Property or othes muterial
impairment of the lien created by this Secutity Instrument or Lender’s security interest. Borrower shall ulso be in defauli if
Borrower, during the Joan application process, gave materialty false of inaccurate inormation or staterments 1o Lender {or fuiied
to provide Lender with any materia information) in connection with the foan evidencrd by the Note, including. but nol litnited
to, representations concerning Borrower's cccupancy of the Property as a prinvipal resntimee. If this Securiy Instrument is on a
leasehold, Borrower shall comply with ull the provisions of the lease. (I Borrower gures fee litle 1o the Propeny, the
leasehoid and the fee title sha)l not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower [uils 10 perform the covemunts and agreements contained in
this Security Ingtrument, or there is u tegal proceeding thur may significantly affect Lerder’s righs i the Propeny {wich as u
proceeding in benkrupicy, probate, for condemnation or lurfeiture or to enforve laws or regalations). yien Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security lustrument. uppearng in court, paying
ressonzble sttorneys’ fees and entering on the Property 10 make repairs. Although Lender may tuke action urds: this parsgraph
7, Lender does not have 10 do 30, .

Any amounts disbursed by Lender under this paragreph 7 shall become additionsl debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender sgree to other terms of payment. these amounts shall bear interest from the
date of disbursement ot the Note rale and shall be paysble. with inleresl. upon notice from Lender 1o Borrower requesling
paymest.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required K maimain the mongage insurance in effect. 1, for any reason, tha .
mortguge insurance coverage tequired by Lender lupses or ceases to be in effect, Borrower shall pay the premiums roquired to
obtain coverage substantially equivalent to the mortgage insurarce previously in effect, #t a cost subsiantislly equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an shemaie mortgage insurer approvod by Lender, If
substartisily equivalemt mongage insurance coverage is ot available, Borrower shall pay to Lender cach month & sum squal %o
one-twelfth of the yeerly morigage insurance premium being paid by Borrower when the insurance coverage iapeed or ceased ¥ .
be in affect. Lender will accept, use and retain these payments s aJoss reserve in lieu of mortgage insorance. Loss reserve

Form 3074 890
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peyments may no longer be reymired. #t the vption of Lender. o mortgage insurunce coverage {in the amount and for the period
that Lender requires) provided by an insurer apprned ba Lender agaim bevenics available and is obtained. Borrower shal! pay
the premiums required (o maintzin mongage insurane 398 effect, of W prinsde 3 lows resene, witil ihe requirement for murgage
insurance ends in accordance with any written agreement betwoen Borrower and §ender or applicable law.

9. Tnapection, Lender or its agent may make reasorabic cotnes upen amd inspections of the Property. Lender shall give
Borrower notice at the time of of priot W an wispection speoifuing reaenabie cause for the mspection.

16, Condesnantion. The proveeds of any awand or Ja ‘or damages. diret or comeguential. 31 connection with any
vondemnation or other taking of any purt of the Properts . er lor cumevance i heu of condemmatin, ane hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Propeny . the proveeds <hall he applied to the sums secured by this Securivy Instrament,
whether or not then due. with any excess paid 10 Barrawer. In the event of 4 partal taking of the Propenty in which the fuir
market value of the Properiy immediately belore the takimg 1 equal @ of greater than the amount of the soms secored by this
Security Instrument immedistely before the waking, unless Borrower and Lender itherwise agree in writing, the sums secured by
this Sevunty fnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totaf
amount of the sume. secured immediately befire the taking . divided by +b the Sar marker value of the Property immediatety
before the taking. Ay balance shall be pad 1o Berrower I the event of o purtiad taking of the Property in which the fair
market value of the Tropenty immediately hefore the taking iv less than the amount of the wums secured immediately before the
taking, unless Borrower ard Lender otherwise agree (n writing or unless upplicable law otherwise provides, the proveeds shall
be applied 10 the sums sccora! by this Security Instrument whether or 201 the sums are then due.

If the Property is sbanoone, Sw Borrower, o if, affer notive by Lender to Borrower that the condemnor offers 10 make an
awanl o settle a clam for dameger., Bormower fails 1o respond o Lender within ) days after the dale the notice is given,
Lender is autharized to collect anc-apply the prieeds. af i option. either to restoration or repair of the Propery or to the sums
secured by this Security Instrument. wh=tb.r. o not then due.

Unless Lemder and Borrower otherwise zgree in writing. any applicaton of proceeds to principal shall net extend or
postpore the due date of the monthly payment. referned to 1n paragraphs 1 and I or change the amount of such payments,

tt. Borrower Not Released; Forbearance 3y, |.ender Not » Walver. Extension of the time for puyment or modification
of amortization of the sums secured by this Security (aszagent granted by Lender 1o any saccessor in imerest of Bormower shall
not operate fo relesse the lbility of the vriginal Borrower or Bormower s successors in interesi. Lerkder shalf not be required 1o
commence proceedings agaimt any successor in interest of Fefase (o extend ime for payment or otherwise modify amostization
of the sums secured by this Security Instrument by reason of a0y demand made by the origingl Borswer or Borrower's
MCCessors in interest. Amy forbearance by Lender in exercrang ary right of remedy shall not be a waiver of or preclude the
exercise of any right or reroedy.

I2. Succemors aind Assigne Bownd: Joint snd Several Lisbility. ¢ osigmers. The coverams and agreements of this
Sccutty [nstrumemt shall bind and benefit the suvcessers amd assigny of 2endes-and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agroements shalf be ot and weverdt. Ay Borrower who oo-signs this Sevrity
Instrument bui Joes not execute the Note: (a) 1 vo-uging this Secunty Instrumeat oidy W mortgage. grant and convey that
Bortower’s interest int the Property under the termn of this Secunty Instrument; by v s poronatly obligated to pay the sums
secured by this Security Instryment: and (€1 agrees that Lender and amy other Borrower muay agier 10 extend, modify. forbear or
make any sccommodations with regand 1o the terms of this Secunty Invrume st of the Note without that Borrower's consent.

13. Lenn Charges. I the lcan secured by this Securily Instrument is subjent to o luw which <ets maximum joan charges,
and that law is finally interpreted o th the irerest or oiher Joan charges collected ur o be cobice*d Gy connection with the
loan exceed the permitted limits. then: far any such Joun charye shall be reduced by the amount necesseiy (o reduce the charge
to the permivted limit: and (b) any sums already colievted from Borrower which exceaded permitied timit. will be refunded 1o
Borrower. Lendes muy choose to make this refund by reducing the pnmipal owed under the Note or by raking a direct
payment o Borrower. If 2 refund reduces prinaipal. the reduction will be ireated as o panial prepayment without any
prepayment charpe under the Nate. )

14, Notfees, Any notice 10 Borrower provided for i this Security Instrument shull be given by delivering it or by mailing
it by first class mail unless applicable law requines use of aiher method  The notiee “hadl be directed to the Property Address
of any other address Borrower designates by notice 1o Lender. Any motice 10 Lender shall be given hy firs cluss mail 1o
Lencer”s address stated herein or any other address Lender devignates i nolice o Bormewer. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as protided in this puragraph.

15 Governing Law; SeverabMity. This Securty Instrument <hadl he poverned by foderad law and the law of the
jutisdiction in which the Property is located. In the evers that any provision or chause of this Secunity Instrument or the Note
conflicts with applicable faw, such conflict shall mot atfect ather provisions of this Secunity Instrament or the Note which can be
given elfect without the conflicting provision. To this end the provisivns of this Secunty Imstrument and the Note are declared
10 be severable. ‘

16, Borrower's Capy. Borrower shall be given one conformed copy of the Note amd of ths Security nstrumen.

Ferm 3014 8/90
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1. Condemnation, The proceeds of any award or claim for damages. direct o7 consequential. pivable o
Barrawer m connechon with any condemnation or other taking of all or anv part ot the Property . whether ot the
unil o1 of the common elements, or for any conveyance in fiew of condemnation, are hereby aswigned and shali be
pad 1 Lender. Such proveeds shall be applied by Lender to the sums secured by the Sevurity Imvinument o
prenaded m Uniform Covenam 111

E. Lender's Prior Comsent,  Borrower shall ned. gveept after nobice to bomder and wile Lepders prus
wnitten vensent, cither partition of subdivide the Property or consent to:

iy the abandonment o terminaion of the Condominium Project. except for  abandonment or
terminaton sequired by faw in the case of substantial destruction by fire or other casualty or in the case of &
1aking hy conRgemaation of eminent domain,

1) any amendment o any provision of the Constituent Documents if the provisien s fur the expross
henchit oo Leader:

pian tersmration  of professional maragement and asamption of sell-managenent of the Gwners
Assespation; or

tive Am scon which would have the effect of rendering the peblic habiliy inwranee coverage
maintained by the Gwiers Association unacceptable to Lender.

F. Remedies. [f Boriower does not pay condominium dues and assessments when due, then Lender aun pay
them. Any amounts dishurcd by Lender under this paragraph F shall become additional debt of Borrowar sweeured
by the Security Bnstrument. Ulilels Rorrower and Lender agree to other terms of payment. these amuounty shall
bear interest from the date of disbarement at the Nole rate and shail be payable, with interest. upon netice from
Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts 2iad igrecs 1o the terms and provisions contained in this Comndominium
Rider.

Vel

Horreanr

Sl

Hoarr:wor

Seal)

Barrriower

AScal)

Horrowgr

Form 3140 980
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