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MORTGAGE

EIRERLST!

01551429

THIS MORTGAGE ("Secutity [rstrument”) is given on QCTQOBER 18TH, 1991 - The mortgager is

SALVADOR B PEKEZ, MARRIED 70 GRISELDA PEREZ _ _
. DEFT~G1 RECORDIMG $18.50

. 147722 TeeW 6397 10/22/91 AR (100
(" Borrower”y. Thes Security Insirament is given lo . 1R IE #-91-55132%

A . CODK COUNTY RECORDER
MIDAMERICA FEDErAL SAVINGE BANK

which is organized and exnting under the laws of UNITEL-GTATES OF AMERICA . and whine
address is 500 W CERMAK RD, CICERO, IL 60650
¢ Lerder™s. Borrower nwes Lemder the principal sum of
SEVENTY OKE THOUSAND ONE MUNDRED ARL NO/100
Da'lars (118 % T, 100,00 [
This deht v evidenced by Borrower's nele dated the same date as thiv Secursiv Instrument ("Note™). which provades for
monthly payments. with the full debt, if not paid earlier, due and payable on DOVEMEIZR 1, 200
This Secunty Imirumert secures 1o Lender: () the repayment of the debt evidenced by theisates with interest, and Jll remewals,
extomsinns and modifications of the Nede: (h) the payment of il other sums. with inferest, Gadvanced under pitiagraph 7 te
protect the security of this Security Instrament: and ) the performance of Baorrewat s coverantsamd agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby momgage, gramk and coaver t fender the following
described propeny jocated in Co0K County . Thnois,
THE SQUTH 1/2 OF LO7 4 (EXCEPT THE WEST 8 FEET THEREOF REJERVZD rFUR
ALLEY) IN BLOCK 12 IN HAWTHORNE, BEING A SUBDIVIZION OF THE ODUTHEAST
1/4 OF SECTION 25, AND THE NCRTH 1/2 OF THE NORTHEAST 1/4 OF SECTION
2%, TOWNSHIP »9 NCRTH, RANGE 13, EAST OF THE TEIRD PRINCIPAL MERIDIAR,
IN COOK CcoUNTY, ILLINOIS.

P.i.K. 16=28=414=038-0000
which has the address of 2828 SOUTH CICERO, TICERD iSireer. Cimy ).
. [Manois 60% g;-(,{m ("Property Address™);
Form 3014 #'80
LLINOIS-Singie Fam:iy-Fannie Mas/Freddie Mag UNIFORM INBSTRUMENT Page 1 of B Amended /31
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S. Hazard or Property lnsurance. Borrower shall heep Ui NIRIOVCICRR o evinting or hereafier erecied on e
Property insured against loss by fire. hasards included witlun the term “eiended coverage” Jid ey ol wazards, inchuding
floods or Mooding, for which Lender feYUINeS HISURUICE. This itsurance shall be naniacned st M smounts and fur the periods
that Lender requires. The insurance carrier providing the insuramee hatl be chosers by Borrowes subject v Lender's approval
which shall not be unreusonably withheld. 11 Borrower fails to maatan coverage Jesenibed above. Lender may, &t Lender's
opticn, ohREIN coverage W protect Lender’s sights in the Property in scvondance with paragraph 7

All insurance policies and renewaly shall be scevptable W Lember and shah include a adund mongage clause. Lender
<hall have the right to bold the policies and renewals. If Lender requires. Borrawer shall prompily give to Lender all receipts of
paid premivms and repewal notices. In te eveat of o, Borrower shall e prowpt ot o the insurance carrier and Lender.
Lender may make proof of loss if ot made promptly by Barruwer.

Unless Lender and Borrowet Aherwise agive in W iung. inunmky proevtds <halk be applied to cestoralion or repair of the

Property damagel, if the restoration of repur i economically feasble and § it eeutity i hot lessencd. If the vestoration of
ir is not cconomicelly fessible of Lender's security wouhl be fessetied, the furance proveeds shall be applied to the sums
secured by this Secviiiy [nstrument, whether oF nol then due. wilh any €XCEss pand W Borrower. 1 Porrower abandons the
Properily, at does pol answer within 30 days a notice irom Lemder that the iaerance carrier has oftered to settle @ claim, then
Lender may collect the insurance proveeds. Lemder may use the prceeds W fepar oF Fosione ihe Property of (o pay sums
secured by this Security bistiuiment, whether or ool then due. The 30-day periond will begin when the dice fs given.
Unless Lender and Boaowst otherwise agree wn writing. dny application of proveeds 1 principal shall not extend of
the due date of the moraidy paynwents referrad 1o in paragraphs 1 und 2 or chunge the amount of the payments. If
under paragreph 2{ the Propesty i rquired by Lender. Bormwer's right to any insuran =iticies and proceeds resulting from
danage to the Property priof 10 the acquisition shall pass to Lender to the extent uf the sums secured by this Security Instrumest
immediately prior to the acquisition.

&. Occupancy, Preservation, Mainteriance 2nd Protection of {he Property; Bocrower's Losh Application: Lesssholds.
Borruwer shail cccupy, establish, and use the (roperty as Borrowet's principal residence within sinty days after the execution of
this Security Instramem and shali continue to occapy the Property as Barrower's principal residence for at jesst one year aflet
the dste of occupancy, unless Lender ovherwise agress 'n riling. which consent shall not e gnreasonebly withheld, of unless
extenualing circumstances exist which ure beyond Boaower's control. Borrower shall not desiroy, damage of impair the
Property, allow the Propesty f0 deleriorale. of comnit warie on the Propenty  Borrower shall be ju dehuult if amy forfeitore
action or proceeding, whether civil or criminal, is begun thetp tender's gaxad faith judgment coutd result in forfeiture of te

ry of otherwise materially impair the lien created by this Secpaity Instrument of Lenkder™s security intcrest. Barrower may
cupe such a default and reinsiale, as provided in paragraph 18, by vzuyae the action of proveeding (o be dismissed with a ruling
ihat, in Lender's good faith Jetermination, preciudes forfeiture of the Borrower’s imerest in the Property of other masterisl
impairment of the lies cteated by this Security lnsirument of Londor's vecanty tuterest. Bormawer shall adso be in defuult
Borrower, duting the loan spplication provess, gave materially fubse or inaccurae formation or statements to Lender {of failed
to provide Lender with any material information) it vonnection with the lnan vuadzaced by the Note, including, bul not Limited
to, representations concerning Borrower s oecupkiky of the Property as a principal reswlence. 1 this Security Instrument isona
teasehold. Borrower shail comply with il the provisions of the lease. I Borrowér ayuires fee fitle 10 the Property, the
leasehold and the fee title shait not merge uniess Lender agrees 10 the METEET 10 WHINE

7. Protection of Lender’s Rights In the Property . If Borrower tals ko perforny the (ovenants and agreements contained in
this Sevurity Instrument, oF there is u legal proceaiing thal may sigmiicamly affect Lender's ghis in the Propenty such as &
proceeding in bankruptey. probate, for condemnalion of fofenture of 1o enfurce kws of regulaiizate;, the Lendcr may do and
puy for whatever 18 neccssary 1o protect the value of the Propery and Lender’s rights in the Propery. Lender's activns may
include paying any sums secured by a fien which has prinrity esver this Sevurily Instrument. apjeaing in coutt, paying
reasonatile sttoreys’ fees and entering on the Property & make repairs Although Lender may take actica vader this paragraph
7. Lender doer not have to do 0. '

ANy amounts disbursed by Lender under this paragraph 7 shall bocome additiona} dett of Borrower secured by this
Security Instrument. Unless Borvower and Lender agree 10 other terms of payment, these amounts shall bear inferest from the
date of disbursernent at the Note rite and shail be payable. with interest, upon nutice from Lender to Borrower requesting

Mem. 1

9. Mertgage lnsnsance, If Lender required morigage insurince a5 3 condition of making the loan secured by this Security
[nstrument, Borrower shail pay the premiums Fequired maimain the MOTEage INUTAKe ia effect. M, for any reason.
mortgage insimace coverage required by Lender lapses of ceases fo be in effect, Borrower shal! pay the premmiums required 0

obtain coverage substantially equivalent 1o the monyage insurace previously i offect, at a cost subsiantially equivalent the

cZeIeGL6

cost to Borrower of the mongage inaurame previously in effect, from an sHermate Mongage insurer approved by Lender. B

substantially equivalent mongige insurance coverage is i avallable. Borrower shall pey 0 Lender cach month & sum oquel 0.

_ one-twelfth of the yearly nortgage insurance premium being paid by Borrowet when the insurance Coverage lapsed or coased 10
hineﬂeﬂ.wﬂfwiﬂmcepl.wmd retain these payments 38 i loss Teserve in lieu of morigage msurahce. Loss rossrve

Fap IV 8
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payments may no longer be required. ar the aphon of Lender. if mongage insuiaiwe coverage (in the amouni and for the period
that Lender reuires) provided by an insurer approved by Lender agam beconres avaaduble and is obtained. Borrower shall pay
the premiums requited o maintain moertgage insurance i ellect, or b proside @ bow resenve, until the requirement for moniguge
insurance ends in accurdance with any written agrecment between Borzow e and Lender or apphicable law.

9. Inspection. Lender or iny agent may make reasotable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of of prior 1o an inspection specifving reasanable cause tar the ispection.

10. Cendemnation. The proveeds of amy wward or claim tor damages, diredt o consequential, in conmiection with any
condemaation or other taking of any part of the Properts. or tor comveramce i liew of condvmmanion, ase bereby assigned and
shall be paid o Lemder.

In the event ot a total taking of the Propents. the proveeds shalt be applied to the sums secured by this Security fnstrument,
whether or aot then due, with any ewess paid 10 Borroser In the event of 4 panial whing of the Propeny in which the fair
market value of the Property inmediately before the taking i equal 1y or greater than the amosnt of the sums secured by this
Security Instrument imimiediiately befure the taking unbkess Bortower and Lender others e agree in writing. the sums secured by
this Secunty Instrunwent shall be reduced by the amoam of the proceeds msltiphied by the tellowing fracuon: {a) the 1ol
amount of the surs secured immiediately before the taking, dintded by thy the fuir market value of the Property immediately
before the taking. Ary balance shall be paid to Borruwer In the event of a partial tahing of the Property in which the fair
market value of the Property immediately before the laking i less titn the amount of the sums secored immediately before the
taking. unfess Borrower o Lender otherwise agree i weating or uitless applicable law etherwise provides, the proceeds shall
be applied fo the sums securad Dy this Security listrunest wherber v ion the sums are then due.

{f the Property is abandoried 5y Borrower. or if, after notice by Lender o Borrower that the condenmor offers W make an
award or settle & claim for damags; Berower fails 10 respond tw Lender within 30 days after the date the notice is given,
Lender is authorized lo collect and apply the proceeds. st s option, either to restoration or repais of the Propenty or to the sums
secured by this Security Instrument, whehir or not then due.

Unless Lender and Borrower otherwis, agiee in writng. amy application of proceeds (o principe] shatl pot extend or
postporie the due date of the monthly paypients ze’cired to in paragraphs  and 2 or change the amount of such paymeats.

11, Berrower Not Released; Forbearance Dy Londer Not a Waiver, Extension of the time Tor payment or modification
of amortization of the sums secured by this Security fistamem granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the origiod Borrower o Borrower's sucvessors in interest. Lender shulk not be required to
commence proceedings against any successor in inferest or iefuse o extend time Tos payment or otherwise modifly amortization
of the sums secured by this Security Instrumem by reason Of by Jdemand made by the origingd Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising duv r'eli or remedy shall not be a waiver of or preclude the
exercise of uny right or remedy.

12, Sucvessors and Assigns Bound; Joint and Scverat Lishitity; £ o-signers. The coverants and agrecments of this
Security Instrument shall bind amd benefit the successors and assigns of Lenger and Borrower, subject w the provisions of
paragraph 17. Borrower's covenants amd agrecmenis ~hall be juint and severel_Am Borrower wha co-signs this Sevurity
Instrument but does not execute the Note: 1a) is co-sigmng this Security Instrumenaply 0 mortgage, gramt and convey that
Borrower’s interest 1n the Property under the terms af this Security Instrument; (bt is/ne? personally obligated to pay the sums
secured by this Security {nstrument; and (v} agrees that Lender and any wther Borrower nuy agree 1o extend. nudify, forbear or
make¢ zny accommodatons with regard 1o the terms of this Secunity Invrument or the Note witlioun that Borrower’s consenl.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to @ lws which se's maximum loan churges.
are} that law is finally interpreted so thal the interest or other loan charges cotedted or 10 be culleciod i connection wilh the
loan exceed the permitted limits, then: (ah amy such joan charge shall be reduced by the amount nevessi-io reduce the charge
to the permitied limit: an (b any sums already colfected from Bornomer which exeeaded permitted 1imiss <l be refunded o
Borrower. Lender may choose 1o make this refumd by nduving the pomopal owed under the Nete or by making a dinecy
payment to Borrower. If a refund reduces principal. the reduction wilf he treated av a partial propayment without gay
prepuyiment charge under the Note.

14. Notices. Any notice o Bortower provided for m this Sevunity Invirument shall be given by defivering it or by mailing
1t by first class mul unless applivable faw requires use o8 anether imethod The gotice shall be direvted 10 the Propenty Address
or any other address Borrower designates by notice w0 Lender  Any notie o Eender shall be given by fira class mail w
Lender's address stated herein or any other address Lender designastes by notive to Borrower. Any notive provided for i this
Security Instrument shall be deemed to have been given to Borruwer or Lender when given as provided in this paragraph.

15, Governing Law; Severability. Thiv Secunty Instrument ~hall be pusermed by foderal law and the law of the
Jurisdiction in which the Property is lovated. In the evem that any provision of clause of this Securits Invtrument or the Note
cunflicls with applicable law, such conttict shabl ot affent ather provassons of ths Securits Instrument o the Note which can be
given effect without the conflicting prevision. To this end the proscaens of this Sevurits lnstrument and the Noke aee declared
io be severable.

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of thiy Security Instrument.
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In consideration of Mid America Federal Savings and Loan Assccistion granting a
mortgage loan to SALVADOR H. PEREZ , and for and in consideration
of Ten Dollars paid to the undersigned, and for other good and valuable consideration, the
wndersigned does hereby waive any and all homestead intsrest created now or in the future
in the favor of the undersigred in the following described real property together with
any rights the undersigned may have by reason of the Illinois Marriage and Dissoluticn
Act, Chapter 40, Sec. 101 et, seq. (1977], now or as amended:

Tre 'nders:gned Susther agrees and consents to the mortgage or transfer oF =itle, of
the above-menticned property, to Mid America Federal Savings and Loan Assoc:ation, free
and clear of any mar:tal right as. defined in Illinois Statutes and of any homestead right
Or interest created noWw Or herewwitar created in favor of the ndersigned.

The undersigned further states thus the above described property 15 not mar:ital propert
as Jescribed ancddefined in Chapter 40, Sc. 101 et. 8eq., Illinuis Rerised sStatutoy, 1077,

This waiver :s given and specifically refers to the mortgage in “avor of Mid America
Federal Savings and Loan Association dated the day of _OCIOBER . 1971

l ] r
HRBES

STATE &F LLINOIS )
I S8.
CAaMTY & COfK }

The ndersicned deing first duly swom on cath, deposes and states Jan S ha has read
the {cregoing Waiver of Homestead and Mar:tal Right which s _he has herstofcrs subscribed sc.

R/

Subscribed and Swom to
before me this “'"day

of Cf—”/ 5“’" 1827, “OFFICIAL SEAL™

JENNIFER ). JONNSON
Nofary Public, State of Hiinois
My Commission Expires $0/85
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