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This instrument was prepure Lauretta Junk1 ns .L\

Ref.No.: 9l2620944550. , - an Snulh D(.url}m’n Strecy
o Chimbo.’lllimm’ﬁOﬁO?

THIS MORTGAGE ("Mortgage") is made this _L1th day of Oct
19 91 between Mortgagor, Mitchell S. Palmer, and Jane M. Palmer his wife (herein "you,! "your” ar "yours").and
the Mortgagee, Citibank, Federal Savings Bunk, COFpOTALION. org,anm.d ‘and L)ﬂ\llng wnder the Jaws of the Unilcd‘Sldlc.s,
whose address is One QUuth Dearborn Sireet, Chicago, INinais H0603 (h(.r(.m» we," "us" or uur") ‘

WHEREAS, Mitchell S. Palmer , and Jane M. Palmer i (uru) indebied” 10 us puIsuant (o 'a Prc.rcrrz.d I, im.
Account Agreement (CAgreement”) of even date hereof, in the principal sum ol U.S, § 15, 000.00°, (Bnrmwur 8 X
Limit"} or so much of such principal as may be advanced and uu!smndmb, wuh interestthercon,
advances ta be made for seven (7) years from the date hercof (the "llraw,pe W', Wemay,
draw period for an additiona] seven (7} years, The draw ])Ll’l()d)Wlle(.lf{)"()W ';bymn.dddmoq

"repayinent period”). The Agreement provides for periodic imonthly, msl.ulm&.nl' Jay,

principal balance outstanding and unpaid as of (i) thedatg.ol the most fecent advan

beginning during the draw peried or (i) 1he beginning of the first ‘day. of the! eraiymcn 10)

during 1he repayirant neriod; axd (b) inerest, up.mn.ni credil life andfar dlmh:lny m*.ur.m

and charges until e end of the repayment period; all such sums, if notsconer, pmd bt_in;, due and;
fram the date hereds, o, if we have extended the draw ermd twcmy -one (21) years Frnm the'd
Daste™).

o seeure Lo ust (@ the sepayment of the indebtedness evidenced by Ihb A;,ru.mcnl with inigrest lhcrmn ,!hc.'.
of all other sums, with inedest thereon advanced in accordance herewith to: protece, Jhe-seeurityc '-lhls M(m g
performance of the covenants.ard apreements of you herein containéd; () the rcp.lymonltnl"my fut : e
thercon, mide by us pursuisnt T pa agraph 7 hereol (such aulvinees pursuant to paragraph 7. }Lr(.nf' ol pmn(.lp:

darte hereol being relerred 1o as arars adyanees®y; (¢} any "Louns® (sdvances of. principal: [
in the Agreement (it being the itiention of you and us that all sueh Loans made after.the’dae heréo
und sceurity hereby created as it all sucn@ oeas had been made on thédale hereol); and: ().the. er(or
and agreements under this Mortgage ane? the Ag,rcomcnl sccured hereby, Forthis purposc you do; her i
convey and warrant (unless you are an llinoiand trust, in’ which case you morigage, ;,r.ml convey and quit cliimyan:
follawing described property { "Property” ) loatea in the Cuunty of Clmk and Sl.nc of IWinois; i

LOT 8 IN BLOCK 47 IN LINCOLNWOOD W EST, !lFlN(- A SU]II)IVIQION or 'l 1E WESTERLY PART OF, 'I‘Hl'
SOUTHWEST 1I/4 OF SECTION 24, AND I’Al"l‘ 0 CTHE SOUT IIP.AQ'I‘ i/4-0F SECTION:23, EASTERLY OF
TUHE ILLINOIS CENTRAL RAILROAD; IN TOV/vsHIP 35 NORHT, RANGE 13, EASTOQF THE THIRD! .
PRINCIPAL MERIDIAN, ACCORDING TO THE PLATVIHEREOF RECORDED: I)hCFMBhR 11 .‘1-95911N"|‘|l1‘
RECORDER'S QFFICE OF COOK COUNTY, ILLINOISAS DOCUMENT NUMBER" 17739257 AND: FILED: ]Nn
THE OFFICE OF THE REGISTRAR OF TITLES AS BOZUMENT LR1901250 IN. COOK COUNTY, IELINOIS,

LN. No. 1: 31-23-432-008 PROPERTY ADDRESS: 142 Indiana
IL.N. No. 2: , Park Fnrest, Illmms 60466

You covenant that you arc lawtally, seized of the estate hereby conveysid and have the right to mor agc Lranl a Ad:
the Property and that the Property is ungncumbered, except fnr\cnf.umnrdnccu of record. You, unles
trust, warrant and will defend gencerally the llllc 10 the Property against all cle ims ind:démands; subj
record.

Covenanits, You and we uwcndnl and d;,ru_ a8 follows:

1. Payment of Principal and Interest. You shall promptly pay when due vyihie'terms. of the Agmcmcm 1hc prmcap.al‘. ‘
ol and interest acerued on the indebledness (_wdt.nu.d by the Agreement, togéther virivany other fees, chirges or premiums
:mpmcd by the Agreemeni or by this M()l'lé,dé,(.. -

2. Line of Credit Loan. This Murl;,dgc sceures @ Line of Cruln Loan Agreement, M ou will (,njoy dLLc.sq o lhdl me ol

(‘ruill during the first eighty-live {85) billing cycles or, if we extend the draw period, the fifst one hundrcd: smy-mnc (! 659y
hI“EnL cycles:

_ 3. Agreed Periodic Payments. Durm;, the erm hcrcnr you ap,ru, 10 pay on or belore thc,pqmgnl ,'du(. dﬂl(.- shnwn on,
cuch pcrmdlc Billing Statement_ the Minimum, dem(,nl Due for 1hat Bll]lnj:, Cyclc (c.uh Billing Cycle vilnh uprroxtmalu[y T
month). The payment due date for cach Billing Cycle is dppmx:malaly twenty-five: (25) days: Aafierthe clasc akihe Bil

If, on the Maturity Dalte, you snll owe amounis under the Agreement, you will'pay those amounis: o £a01 nn\lhc‘Malumly:
Duate. A

4. Finance Charges. You agrec 10 pay interest (a "Finance Churge” 3y an the Oursidndmg, Priuupnl B‘d&ncc nfynur-,.'
Preferred Line Account as delermined by the Agreement.” You agree ta piy interest at the Annual Pereentipe Rate ol

14. 4000 Yo

5. Application of Paymenty. Unless .:ppllmblu law. provides otherwise, all paymcnls rm.uw..d hy us under lh(. )
Ahru,mbm and this Mortgape shall be apphcd as provided in the Agreement., Charpés'incurred puisuant 1o pdl’dj,l’ﬂph 7 hercof
will be treated as Finance Charges for purpns(.s nfdppll(..nmn of pdymcms only.

6. Charges; Lienx. You shall.pay ull 1a¥Es, Assessments,” charl,u. fing s and |mpl)s|tmns dltl’lhuld})‘I‘L Loy the Proncrly
which may abtain priority aver this Mun;,.n,u.. and Jesschold payments or ;,rnunda rents, iCany, Youwshall pmmptly Turnishiio us'
receipts evidencing 1hese payments!

7. Protection of Our Rights in the Property; Mortgage !n.vumnce. I you fail to perform. the u)vcmlmq.lnndx
agreements contained in this Murt;,.q,c. or kere is a legal proceeding that muy, .su,,ml‘lmmlyg all‘u.i our rlghls in: i -
(such as a proceeding in bankruptcy, prabalc, for condemnalion or 10.enfor V
whatever is necessary 1o protect the value of the Pmpcrly and our ri},hl
sthms secured by a lien which has privrity aver this Mortgs :y.. uppcarmg_, in.c !
at the Propenty th make repairs. Althouph we may take action under‘this. pdl‘dj_.,ﬂlpl! 7 W do notha

Any amaunts disbursed by us under this paragraph 7 shall: beeome dqdnilt)ndl Tdebu; ol‘yn
Unless you ind we agree other lerms of payment, LRCsC amounts shall‘b(.dr gnu.rul from ihe dau ]
provided in the Agreement and shall be payable, with interest, upon notice fromius to you quuutmj, paymbnl* g

7

Citihan, Federal Smangs Hank
O South Dearborn, Cricags, Hhnon ika /2 5
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8. Borrower Not Released; 'Forchearance by Uy Not a Waiver, Exiensing. ni thp,,qlr:sw period or the time for
payment or modification of amortization of the sums secured: by this, Mortgige: granted hy, us KL any. wuusqr‘jndip g: "4
yours shall not operate 1o reléase Vhe lability of the original Preferred Auuunﬂrl {otders,or your ! ﬁ(l{.t(.,‘pf;r hyinerest, We, N
not be rcquu’ul 10 comimence proceedings against any 4 chr.cs-.or in’interest or.refuse 1exiendytime for: ]mym(.m Jor mhdrw_ T
modity amartization of the sums sccured by this Morigage by reason of any dLmand‘madc by the original“Account Halde o
Account Holder's successors in interest,; Any forehearnned by us in cxt.rusm!, any: ng,hl Or runcdy slmll nat b l-_w;nw.r m'or
preciude the exercise of any right ar remedy., ) :

9. Successor and Assigns Boand; Jaint and Several Lmb:hly, Ca-S :
Mortgage shall bind and benefit the suc Cessors, and assipns of, You ,.nd U‘f,f'\ilb]l. 110, 1hr. pmvm(ms of p.ara&,rdp R
covenants and d[,l‘b(.mbl'\l\]'shd“ be joint and several. Any Mmlga Or 'Whin co-signs thi Mﬂngag,uh
Agreement: (a) is co-signing Lhis. Morigage only. lo‘mnngag(., grant andicon Ly 1hay Mor
the 1erms of this Morlgage; (b) is.nol personally: obligaied lofpay. 1he sums, scwrcd by’ thur.‘Mn__
the Line of Credit; and' (d) agrees that we and any other MoTlgagar may agree Lo extend,

y“ for F‘

S Bt Mt)r{gaj,c)r %) cnn‘h.nt” Suchia

accommuodationswith regard to the terms of this Murtg.c,gc or. the A;,ru.mcnl wnhout ihi
Mortgapor is uiumncd hclnw by f.xu..uimg lh:s Mnrl 'ns .m "othe nwm,r“ nrlhcuProp(.rly

mur:;,agc.. trust deed or similar su.unty mstrumonl dfl'(. i 7O

including specifically, but not, limjted 10, lm}c.ly mdkmg ', (. paancngs ; 1
make such payments or keep such "‘”".‘n Hmd]nlqps dnd coyeranty as: provndul

seeurity agreements Shall consu:u\n m,rnuu undunhm Mort;,uk, o ndfwd may mv ! iy

hereol, SN P faqpe ; ]n Wity

1. Defautt.

() The vecuricpoc Lol any ol the following cvents shall constitute a default by you under 1his Murtylg( (1) Miture, 0 p.ny :
when due any sam 00 _money due’ under the Agreement OFpursuant Lo, this Morntgage; (2yyour d(—ll(}l]‘.()l' fnuc.tioglviadvcr
alfects vur security for the 4. ;,,ru.mt.nl or'any right we may:have in thit sccurity; (3) you g,dvs, Qar. bwu us;any- ru 'matcrid

misteading information in"ciapection with. any-lipan-10 you,or inyour, application; for the Prt.l‘(,rrcd;‘lﬁmcﬁp.
your home, the Pmpcny. is wmapsizrred as more: fully d(.scrlhcd in pumgrﬂph‘ 2 hLlow ,pr (”)mn”yﬁ“‘yp(m g -

(h) i you are in default vader the Agreementof: this. Mnru_,ap,b,!w 'muy}tcrm;nag yaunbre [’c
Tequire you 10 piy’ 1mmc.<lmu,ly Vi s .mu[ml lml‘mcunuhumdmg anyrang, allLinteresl, yo m
with all athier fegs, costs'or’ pu,mmms chaliged 10-youy actounts The, prlnt.upunmsl.mcu IS
default shall contine'to agerue imeie) vitih pailat thesrate provided;forin' the A
addition 10 the right o terminate your/Preferred Line Account and declare al) s
Agreement, in the event of a defaull, we.shaid haye, lhc.rlghhlo refuse, X().mdk(.“"(,]g\g
(reduce your Credit leu) "weireluserlormake udd:tmnul!L.oan fryou afierd '_a,ul : Ly
must notify us in wnung it ynu 'wauldd llk(. wwanin further Loans andican (}LMOU‘HI‘BIG thi
d(,fdull no kKmger exists, v [TV OE TR o

2. Transfer r)fthe l’mperl_y f ‘nll or dny P Ok the Property;. oran, interest,
the hs:nc,hua] ml(..r(‘.sl or dny pun;lhcrcol i ANy lard trust huldlnyullu:msthclPr()n(,rly
you or the tille hoE’danL, tradt cnlur’inlo"Aﬂ:Llu ‘of-Afircericnyfon Dccdmr;any.d_g,r(,cmt,nn for,
or the hcnchudllmtcrcs! in'the g ‘Holding land 1rus|, wivhout our prioriwritlen: consent, 1 | ontofa
purchasc moncy sceurity interest for houscholdbapphdncca. Zop astranster by t!d(.vﬁc \’d“_,mp}‘gr yioperatior aw, pon; ‘;Ih'c
death of a joint (énang' Gr ©) TR grant of any’ feascholdiintercs? of three (3) YEASOF, lcss,nm; conlalmn;, Anic ‘in‘ﬁ;'io\p" h'iw'é‘”}‘
we may, al our option, déglare all'sums'seenred by 1his; M() lj,dgL e 1mmcd A nd: D e o someaibye ‘

13 Right to Is'edu'tl Liné nf Credit:"We may reduce your £ rrxlm lemnr sushcnd}yquq,uhdn, ;;'” "‘ g“";!'
make additiona) l.(ldns) ity (a) The” viilite O ' the Property‘draps sz, m, !l‘l fbt;l withemppe cduvg;l nl\H
Agrecment wiis hiised; (b) o mlau,rml change in. your | fingncial clrcumsa.nf ived us reason-to:helic ¢ thatyo
10 matke the required pdymc,nlé"‘(c) g;vun:nullal action: prctludcs usilro ‘ Annualgl“utumq 51%13'.1..‘1;4}.
the Agreement or Lcwurnmcmlul e v‘.idvcrwly alfeeisaurlicn prieritysuc ]l I GO QUELSE \m)g;iﬁ, t,rh_

120% of your Credil ]_uml (d) wu notificd’by: ot ch__,uldlory Icney, .k o
and unsound pmc.nc:. or (¢} ynu..arc in dcl}rul!lnrany malcrml'nhhbaim ' 1 relu
Loans 10 you, bul do not terminate 'youn PreferredilineiAccounty you mosk fiii o 7 mw ing il you wauid ik
further Loans ‘md can dumnnslr.uc‘lhm ﬂu, conditions tha gave us the right m T fusc NPT .kc furlhu !.o.mv. has-c

14. Acceleration; Remerl:e.s. Upnn ¢J| Dc.rduu’hy you'inde this: MGFILJE,L Wit Dur option; \mJy..rnq, meds
payment in fuil of all sums s_:,Lur(',.d hy L) M r iuge without furthér dcmdqwandl.mcu forcclnse, thi Mnrlbag,vkby;j‘q}lfci
proceeding. We shall be entitied 10, cgi i expenses i cd'm pur‘ 1 lh(, rcrnujn. pnwndcd umlhlmparagrdp
mdudmg but not hrmu.d m r ) L AT i R. d cos i Pldee . . L
15, vﬁrmver of 07.51'&’“1 You wawc .m r:;,hi nf hnmu.u.ad cxdihplmn ir ‘lhc pmpcrly._ :

G '

Dated: __

7l eI AGdE
Mr{r:gng??MItchell S. Palmér : Morigager JaneM Palmer

Siate of Hhois} o
County of b
Bedfo VRS

1, the undersigned, s Notary Public'in'and for said Cnumy, in the S:‘uc dlnru.am DO HFRFBY CF’R _h‘lff),(‘;gh‘dt.
Mitcheil S. Palmer, Jane M. Palmer, pt.rsondlly known t6'me.10 be the same person whose. names are. suchr_ bed.io:ihe
forcgoing insirument, appearéd beforg me this day. ifl person, and dcknowledged thal they signed; scaied! i ;

instrument as their free and voluntary ach, for the uses and purposes therein set forth, including the release's dnd’wa:vcr nf the

right of homestcad,
Given under my hand and nmual scal, this __l_é_ dayof M&_ mf[__

‘ ,anmvwm.\wm
' 3 OFFICIAL SEAL é?"‘
Notary Public i LOIS G, FOSTE "
. HOTARY BUBL)C, STATE.OF -ILLINOIS
Commission Expires: ‘ MY COMMISSION - EXPIRES  1/5/95.

W’VVWW\AM,

MORTGAGR (D) . :
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