£06-¢= -

£
E

UNOFFI%L COPY

First National Bank
of Mot Prospect . v—.)ﬂ U

One First Bank Plaza J 1 3e)
Mount Prospect, illinois 60056
708/392-1600

WHEN RECORDED MAIL TO:
FIRST NATIONAL BANK OF MT. PROSPECT

Acoount No. 6100-4386.

Space above this line tor Recorder's use
MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE THIS MORTGALE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE" T SECURE A REVOLVING CRED!T LOAN fherein "Mortgage ) 's made by and among  June M,
Stevens, a/t/u/t/a dtd ’,’2/86 known as The June M. Stevens Declaration of Truqt
inerein Borrower 3 ard First Netw ‘aiBank of M1 Prospec1 anntronai hanking asso::ratron whose addfess s One Frrst Bank Plaza
WMot Prospect Hinms 60056 therein  Lendar’)

Borrowet F consoetalion otthergebindness herenreciied. grants bargans. sells and conveys, warrants and morigages
turiess Borrower 5 4 Trust in which event Botrower Loﬂvey§ mertgages and guitclaims; unto Lender and Lender's successors and
sssigns Ihe Tollowing described property located rthy v 1113ge R

_Wheeling o Courvol | Look . stateof linois.

iot 52 in Orchard Lake, in Wheeling, Uni: #4.a Subdivision of the .‘orthwest Quarter of Section
15, Township 42 North, Range il, tast of the Third Principal Meridiur, in Cook County,
I11inoin, and in the Village of Wheeling.

PIN#O3=15=115=010

3105;050

which has the adaress of 895 Twilight iane . e
Wheeling C thinons BUUYY ___ __. (nerein “Property Address”)

TO HAVE AND TO HDLD such property unto Lender and Lender's successors and assigns torever logether with all the
impervamants nw o haragher aracted on the peoparty and all easamants aghts appyrenances alter.acouirad itie or reversion in
a1 e Yags of waye streets avarges and alleys armng g Property ardracts o hact howeyer to the nghts and authonting given
vatet 0 Lendnt 16 f oflect and appiy such rents) royaltes minaegl o0 g0 gasr Qhis and prohts waler water rights. and water stock
msyranee and condomnation ptoceads ang all fixtures now or hereafter attack ed to the proparty. ali of which including raplacemeants
ang pdamons thersto thall be deemed to be and remmn a parl of the preperty covered by this Martgage. and all of tha toregoing.
together with 8810 praperty (of the ieasenoid estate if this Mortgage 1s on a leasenolg) are herewnatter referred to as the "Property”, asto
anry property which goes not constitute a ficture (as such term s gefined in the Uruform Commercal Code), thig Mortgage 15 hereby
deemed 10 be. as well 8 Security Agreement undar the UCC for the purpose of creating a secunity intarest in such property. which
Borrowsr heceby grants 1o Lender a Secured Party (as such term 15 defined in the UCC);
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To Secure to Lender on eondition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by a First
Nationa! Bank of Mount Prospect Equity Line of Credit Agresment and Diaciosurs Ststement (“Agreement’’) of sven date harewith and
by Borrower's Variabie Interest Rate Promissory Note (“Now™) of even daie horewith, in the principal sum cf US. $23,000. 000
80 much thereo! 83 may be advanced and outstanding, with interest thereon, prowiding for monthly instaliments of interest, with
the principal balance of the indedtecness if not sooner paid or required 10 be paid, due and payable five (S) years from the date
thereot; the payment of ail other sums, with interest thereon advanced in accordance harewith to protect the security of this Morigage;
and the performance of the covenants and agresments of Borrowsr containad herein and in the Agreement and the Note. The Agree-
ment, the Nole and this Mongage are collectively referred 1o as the **Credit Documents.” The Credit Documents contempiate, and this
Morigage permits and secures, future advances up 1o the principal amount of the nole. Such joans or advances constitute *“revolving
credit’’ as defined In Ch. 17, Para. 8406 of the IHf. Rev. Stats. All future advances made from the dete hereo! will have the samae priority

as the original loan evidenced by the Note and secured by this Morigege.

Notwithstanding anythinglothe contrary herein, the Property shallincluds a!! »f Borrower s right, title. and interest in
and to the real praperty described above, whether such right, Iitfa and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the faregoing. if this Mortgage is given with respect to a leasenoid estate held
by Borrower, the Br. ruwer subsequentiy acGuiras a lea interest in the real property, the lien of this Mortgage shalt attach to and

inciude the fec intervat.acquired by Borrower.

Borrower covanaiitathat Borrower isthe lawful owner of the estate in land hereby conveyed and hasthenghttogramt,
convey and morigage tha Srozarty, and that the Property is unencumbered excep! for encumbrances of record Borrower
{uniess Borrower Is & Trust) vovenanis that Borrower warrants and will detend generally the title to tne Property against ali
claims and demands, subject to srcumbrances of record Borrower Covenants that Borrower will nanthet take nor permit any
sction to partition or subdivide the F-aperty or otherwise change the lega! description of the Property of any par! thersot, of

change in any way the condition of title 41 'he Property or any part thereof.

Borrowar acknowledges thatthe Nota cu'ls for a variable interssirrie, and that Lender may. prior to the expiration of
theterms of the Note, cancel future advances th.eraunger any/ or require repay mant of the outstanding batance under the Note.
In this regard, the Note pravisions set forth verbatim . slow reiate t0 the variabile interest rate and the Lender's gption to require
repayment prior 10 expiration of the term of the Nite 07 to cancel future advances for reasons other than delault by the

Borrowsr.

The first four paragraphs of paragraph 3 of the Naote, entitied ¥ (mREST (VARIABLE RATE),” provite as folows:

“The annusal interest rate applied 10 the outsianding principa! balance on this {40’ a is calculated daily and is equal to the Prime Rate for
thatmonthplus ___Q0e _ _  percentage peints. The Prime Rate for oach mZ:th shall be the “prime rate” publishett by First
Nationsl Bank ot Chicago, localed at Ona First National Plaza, Chicago, L 80870 ¢! its y-ccessors. as being in effect tor shori-term
unsecured commaercial ioans on the first day of the month.. H First National Bank of Chw o7 ceases 1o quote a prime rate, Lender may
change theindex and margin describad in the tirst sentence of this paragraph 10 & new inasx ¥ >t has an historical movement substan-
tially simillar 1o that of Firat Nationa) Bank of Chicago's “prime rate” and the new index and marp. »0.)d have resulied in an annual per-
centage rato subsiantially similar to the rate in effect at the time the original index became unava Lbie.

Decreases in the annual interext rate are mandaiory a2 the Prime Rate declines. Convarsely, if the P(ime Rate increases 8o wili the
annual interast rate; however, the annual inlerest rate may not axceed 21%.

Inthe event that any payment is not pald within 25 days after it is due, a late penalty charge equal to ten percent (10%) n ¥.eamountof the
payment, with a minimum of $25.00 wilt be due. In the event that an Event of Default has occurred hereunder. the annuaf interest rate
applied to the daity balarice for purposes of determining the linance charges shall ba the annual interest rate described i the two pre-
ceding paragraphs of this Paragraph Three. plus three percentage points (not to axceed a total of 24%).

lundersiand that Note Holder will pay, on a daily basis and on my bahall, the ch=chs lor advances obtained by me under thisNoteasa
result of charges and checks paid by them on each day /n amounts not 10 exceed my credit line Interest tor any such payments by Note
Holder on my behall will be charged beginning on the date chacks are presented by paymants, and will continue untit such payment has

been repaia in full."

i
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Paragraph 5 of the Note, entitied “FREEZING, TERMINATING, RECUCING THE LINE," provides in itg entiroly as loliows

Uponthe occurrence of an Eventof Defaulthereunder "Note Holder can either (a) cance! my nghtto any future advances under my line
of cregit. without requiting accelerated repayment of my outstanding principal batance {that1s. "freeze” theine,). or (b} cancet my night
1o any future advances and also require accelerated rapayment of my cutstanding principal balance plus accrued interest and other

charges imposed on my credit ne (thal s, “lerminate” the line

“Addhonally. Note Holder can (a) freeze the iine and (b) reduce the maximum amount to be advanced hereunger during any periodin
which (1 the value of my pring-pal dwelling which secures the iIndebtedness evidenced by the Note s significantly less than the ariginal
apprased value of the dwetli~g w.ich was submitted o the Note Holder. (i) Note Heider nasreasonio believe that twil beunableto
compiy with the repayment requirerents hereunder due to a material change in my hrancial circumstances, (1is) Note Holderis pre.
clvded by governmentaction rom imposing the annual percentage rate provided [or herein i) any governmaent action 1510 attect
which adversely atfects the prorty ot the mortgage interest g'ven ta Note Hotder to the extent that the value of the Note Holder's
interest rn the property 15 less thar 120 percent of the amourt of the ‘appircable cred.t it under this Nole, {v) a regulatory agency
has nothied Note Holder that cartnyued advances would canstitute an unsafe and unsound practice. or {vi) the maximum annual per.

centage rate has been reached

Note Holder may freez< or ferminate the ine pursuant 1o this paragraph 5 by giving me written notice of its election to do so. The
rotice mus! be sent reqiitered or certified main agdressed to me at the Property’s address (or such other address as | have given
Note Holder] The nolice v/ii Fe deemed to have been given on the date it 1s deposited in the mail regardiess of when | actually

receive it

M Note Holder electsto freezethe hina rirraduce the credit imid the freezing of my rightto any future advances ar the reductionin the
amount of the Lng w.ll be ettactive when Note Holder 5o elecis provided that Note Holder shall mail or deliver wilten notice of that
action to me notlater than three {31 busifoes Aavs altar the action 1s taken and that notice shall contain the specific reasons for the
achan 1 the notice spac.fies that Note Holder 1ssenminating My hne rather than merely l-eez:ing it | will be obligated to repay my
oustandimgpr-ncipa’balance andallaccruedirlerestand other charges imposed on my creditline. upon receipt otthenctice Ifthe
notice spacihes thal Note Holder s lreez:ng my ling rather than terminating it | am net obligated to repay my outstanding principal
balance ynti!the Due Date. provided however_that Note Holder wil still have the right in accotdance with and at the imes specifred
in this Note, lo give me a subsequent notice ter minaling 72;-ine entirely, thus advancing the date principal repayment 5 due "

COVENANTS. Borrowsr and Lender covenant ant agrea as 1cliows

1 PAYMENT OF PRINCIPAL AND INTEREST. Borrover shall promptly pay when due, wn accordance with and
pursuant 1o the tarms of the Note the principal and interest on the \ndedtedness evidenced by the Nate, together with any

Iste charges and other charges imposed under the Note

2 APPLICATIONOFPAYMENTS. Untessapplcablelawrequiresotiierw se all paymentsreceived by Lenderunder
the Note and this Mortgage shall be applied by Lencer tirstin payment of amticunits payable to Lender by Borrower under
paragraphs 6 and 27 of this Mortgage thento interest payable on the Note then t¢ o'asr charges payabie under the Agree-
ment ang then 1o the principal of the Note

3 PRIOA MORTGAGES AND DEEDS OF TRUST: CHARGES: LIENS. Barrowershall lulty and imely perform all
of Borrower s obl:gahons under any mortgage deed of trust or other security agreement with z ien which has or appaarsto
have any prionty over thes Mortgage. including Borrower scovenantsto make any paymants wherrays. Rorrower shali pay or
cause 1o be pard atleastten10) days belore del nquency. aH laxes assessmants and other charges, fines and impositions
anribulable to the Praper'y ard all encumbrar ces charges loans and liens (other than any prior irstimertgage or deed of
trust) on the Praperty whooh may altar ary or of 'y Gver 1his Morigage and leasehold payments or groued rents it any
Botrower shall deliver to Lender upon 1§ request rece:pts evidenc:ng such payment

4 HMAZARDINSURANCE. Borrower shall at tscosis keeptheimprovements now existing of hereafter ereciedon
1he Property nsured against 10ss by fre hazards ncloded wthinthe lerm extended coverage.” and such other hasards
{covec! valyretertedtoas Hazatos raslendermayraqure Botrower shattmamian Hazard insurancetortheentiretnrmot
thaNSeOr bulh nlhe? per OoasasLerder mayregureard nanamcuntequaltothelesser ofjajthe maximuminsurable value
o' the Property er bitteamaoyntolthe re ntcrect secyred by this Morlgage plus the outstanding amount of any oblhigation
gecureg .n oty eer th g Mortgage butin =0 event shall suth amounts be less than the amount necessary to satisty the
(o "sutance requitement conta ned nthe insurance pohicy

The ore o sae pe Lreorrg the ne rance gh gl Fe srncar by RBorrower subert 1o approval by Lender proy ded that
arrecu sy o bairanat gt wthRelg A g rgr e o ecardrerosg s theregt gh 3t henalorm acceptahie tn Lerder
Coept, et e mretnnnn sy r g ar sl g e g deees gecppatie e L andar Lender shall have the ngee iy hed tee

cae et e G b petinthgtnrme nbye mae e dead ntin, gt ot ather qecy ity agreement with g hen whick mas or
ATt Raye e, [0t e ot i Winraage I Brerower makes the gramuen payrert directly Botrower shall prompliy furnish e

Leerrtpa sprpny =t reungea Yran einnhiyLender aitrecepisotpadprem ams Itpokcies and renewais are held by any
otrer ersnt Borrowet vha cupDly coples of such to Lender within ter (10) calendar days atter 1ssuance

3
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Inthe svent of l0ss, Borrower shali give prompt nolice 10 the insurance carner and Lender Lender may make proof )
of loss if not made promptly by Borrower.

Subject to the rights and tarms of any mortgage. deed of trust or other security agreement with a tien which has or
appears to have any pricrity ovar this Mortgage, the amounts collecied by Borrower or Lender under any Hazard insurance
policy may, al Lender’s sole discration, either be applied to Ihe indebtedness secured by this Morigage (atter payment of ail
reasonable costs, expenses and attorneys fees necessarily paid or incurred by Lender and Borrower in this connaction} and in
such order as Lender may determine or be released to Borrower tor use in repainng or reconstructing the Property, and Lender
ishereby irrevocably authorized to do any ot the above. Such apphcation or release shail not cure or waive any detaultor notice
of defaull under this Mortgage or invalidate any act done pursuant to such notice

H the Property is abandoned by Borrower, or it Borrower fails to respond to Lender in writing within thirty {30) calendar days
from the date notice is maiied by Lender to Sorrower that the insurance carner offers 10 settle o claim for insurance benefits. Lender is
irrevocably authorized to settie the claim and to collect and apply the insurance proceeds to Lender's sole option either to restoration or

repair of the Propert, or 10 the sums secured by this Mortgage.

if the Prope. ty i= acquired by Lender, ali right, titie and interest of Borrower in and 1o any insurance policies and in and to the
proceeds thereo! resultio irom damage to the Praperty prior to such sale or acquisition shall become the property of Lender to the
extent of the sums secures by this Mortgage immediately prior 1o such sale or acquisition.

5. HAZARDOUS MATERIALS.

(a) Definitions, Forthe purpose ! this Mortgage. Borrower and Lender agree that, uniess the context otherwise spacities or
raquires, the lollowing lerms shail have th2'w.aning herein specified:

() “Hazardous Maierials” sha't mean {a} any “hazardous wasie” as defined by the Resource Conservation and
Recovery Act of 1976 (42 U.S.C. Se.Bon 6301 et seq.), 8s amended from time to time. and reguiations promuigated
thereunder; (b) any “hazardous subs arv.e’ as defined by the Comprehensive Environmental Response, Compensation
and Liability Act of 1980 (42 U.S.C. Ziilion 9601 et. seq.) ("CERCLA"), as amended from time to time, and
regulations promulgated thereunder: {C>ashestos: (d) polychlorinated biphenyls: (e} any substance and
presence of which on the Property is prohibitad by any Government Reguirements; and (f) any other sub-
stance which by any Governmental Requira me A? requires special handling in its collection, sforage, treat-

ment or disposal.

“Hazardous Materials Contamination” shall mear t'.e contamination (whather presently existing or
hereafter gecurring) of the improvemants, facilitiss; soil. nround water, air or other glements on, or of,
the Property by Hazardous Materials. or the contaminitior. of the buildings, facllities, soil, ground
water, air or othar elements on, or of, any other propearty as #vasult of Hazardous Materials atany time
(whether before or after the cate of this Morigage) emanatiagrom the Property.

(0

(b} Borrower's Warranties: Borrower hereby represents and warrants thit no Hazardous Materials are now
located on the Property and that neither Eorrower nor any other person F.a) ever caused or permitted any
Mazardous Materials to be piaced, hefd. located or gisposed of, on, under or att' 1 Property of any part thereof.

9 No part of the Property has ever been used as & manutacturing. storage or dump site for 11228 ous Materials, nor isany
oo part of the Property affected try any Hazardous Materials Contarmination. To the best of the 87rower's knowledge and
'al; belief, no property adjoining the Property has ever been used as a manufacturing, sio age or dump site for
L Mazardous Materials nor is any other property adjoining the Property atfected by Ha.orjous Materials
L= Contaminatior:.

'C': {c) Borrower's Covenanis: Borrower agrees lo (a) give notice to Lander immediatety upon the Borrower acquiring

knowledge of the presence of any Hazardous Materials on the Property or of any Hazardous Materials Contamination
with a full description thereot: (b) promptly comply with any Governmental Requirement requiring the
removal, treatmant or disposal of such Hazardous Materials or Hazardous Materials Contamination and provide
Lender with satisfactory evidence of such compliance; and (¢) provide Lender, within thirty (30) days ahter demand
by the Lander, with a bond letter of credit or similar financial assurance evidencing to the Lender's satistaction that
the necessary funds are avatiabie to pay the cost of removing, treating or disposing of such Hazardous Materials or
Hazardous Materiais Contamination and discharging any assessments which may be eatablished onthe Property as

a result thereof.
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(THIS SPACE INTENTIONALLY LEFT BLANK)

IN WITNESS WHEREOF Borrower has executed this Motigage.

if BORROWER IS AN INDIVIDUAL(S)

\ . J ./_’r‘
L R R SR A e _ Date: . Yctober 19, 1991
Tdne M. Stevens
ingrndual Borrower

A

(R it -

A A g leeidy s o 7Tl w pae October 19, 1991

X, L, e T T L
5 Hine M. Stevens, Trustes
1 indpndual Barrower
: Date: __ ..
‘ ingividuat Borrower
.
Date: e

Individual Borrower

STATE OF ILLINOIS }
y 85

COUNTYOF Logk . .. _____. ...l

{ the undersigned. a Notary Public in and for said County. in the State atoresaid. DO HEREBY CERTIFY that June M,
, o . beclaratlon of Trust”
Stevens, aft/u/t/a dtd 30780 and known as "The June M. Stevens . personally known ta me to be the

same prrson whose namei s s subschibed 1o the toregoing instrument appeared before methis day in person, and acknowledged that
he signed. seated and defivered the sard mstrument as hug free and voluntary act, {of the uses and purpose therain set torth, including
i the release and waiver 10 the night of homesteud

Given under my hand and affica seal, ths - 19th __ _ dayot ftct F’.'QET, e 219 90
' . ) J-\/ . )
. IRl CXOE
Notary Public
Commission expites
B Y, U
™
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24. ACTUAL KNOWLEDQE. For purposes of this Morigage and each of the other Credit Documents, Lender will not be
geemad 10 have received actual knowledge of information required 10 be conveyad to Lender in writing by Borrowsr until the date of
actual receipt of such information at First National Bank of Mt Prospect. One First Bank Piaza, Mount Prospaect, lilinois 80058 (or such
other address specified by Lender to Borrower). Such dale shall be consciusively determined by reference to the “Received” date
stamped on such written notice by Lender or Lendar's agent. With regard to other avents or information not provided by Borrower under
the Cradit Documents, Lender will be deemed 10 have actua! knowledge of such event of information as of the date Lender recelves a
written notice of such event or information from a source Lender reasonably beljeves to be reliable, inciuding bul not limited to, a court
of other governmentai agency, institutional lender, or ttle compary The actual date of receipt shatl be determined by reference to the

“Raceived” date stamped on such written notice by Lender or Lender's agent.

25 TAXES. Inthesvent ol \he passage alter the dale of this Mortgage of any |&w changing in any way the lawa now in force for
the taxation of mortgages, or debits secured theraby, or the manner of operation of such taxes, so asto atfect the interest of Lender, then

and in such avent Borrower shail pay the ull amaunt of such taxes.

26. WAIVER OF STATUTORY RIGHTS. Borrowaer shall not and wili not apply tor or avail itself ol any homestead,
appraisement, valuiion, redemption, stay. extansion, or exemption laws, of any so-called “moratoriurm laws.” how existing or
hereafier anacted, in or~or to pravent or hinder the enforcement or toreclosure ol this Mortgage, but heredy waives the benetit

of such laws. Borrower, .or itsalf and all who may claim through or under it. waives any and all right to have the property ang
estates compromising the 17,08 rty marshalled upon any forecliosure of the lien hereof and agrses that any court having jurisdiction to
toreclose such llen may order thr J1 3perty sold asan entirety. Borrowar hereby waives any and all rights of redemption from sale under
any order or decree of toreclosuie; pirsuant to rights herein granted on behalf of the Morigagor. the trust estale. and all persons
heneficially intergsted thergin, and arch and every person acquiring any interest i or title to the Property descrided herein subsequent
to the date of this Morigage, and on Lanalf of all other persona to the extent permitted by Hlinois law.

27. EXPENSE OF LITIGATION. Ir any suit to foreciose the lien of this Mortgage or anforce any other remedy of the Lender
under this Mortgage. the Agresment, or the Note theru shall be aliowed and included. as additional indebtedness in the judgment or
decres, all xpenditures and expenses which may be &3 0¢ incurred by or on behall of Borrower for attorneys’ lees, appraisers’ tees,
outiays for documaentary and expert evidence, stenoyruprers’ charges. publication costs, survey costs, and costs (which may be |
astimated as to items to be expended atier entry ot the deur/al.of procuring all abstracts to title. title searches and examinations, title
Insurance policles, Torrens certificates, and similar data end 2zturances with respect to title as Lender may desm reasonably
necessary sither to prosecute such suit or to avidence to bid¢ ers at any sale which may be had pursuant to such decreethetrue
condition of the title to Or value of the Praperty. Aill expenditurer and expenses of the nature in this paragraph mentionad, and
such expensges and tees as may be incurred in the protection of sai? P1operty and the maintenance of the fien of this Morigage,
including the fees of any attorngy employed by Lender in any itigatior on proceeding attecting this Mortgage, the Note or the
Propaerty or in preparation for the commencement or detense ot any priucoading. shall be immediately due and payabie by
Borrower, with interest theracon at the default interest rate.

e Y 6
059¢CEh

28. CAPTIONS: SUCCESSORS AND ASSIGNS. The caplions of thixMrigage are tor convenience and reterence
only. They in no way detine, limit or describe the scops of intent of this Mortgage Al 1N terms and conditions of this Mortgage
ano the other Credit Documents shall be binding upon and inure to the benelit of the bairs, successors and assigns of the

Barrowar.

26. TRUSTEER EXCULPATION. it ts Mortgage 1 axacuted by a Trust, . ‘i
Trustee exacutes this Morigage as Trustee as aforesaid. in the exercise of the power and authomy cor tor (8 doon and vamcﬂ initas
such trustes, and itis expressiy understood and agreed by the morigages herein and by every persor nzw.or hereatter claim ;g
any right or sacurity heraunder that nothing containad herein or in the Nole secured by this Mortgage snult be construed as
creating any liabitty on the Trustee personally ta pay said Note or any interest that may accrue thereon. o/ &y \ndebiedness
accruing hereunder or to perform any covenants either express or implied herein contained, all such hability, if any, being
expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be solely against and out of the
Property hereby conveyed by enforcamant of the provisions hereof and of said Note, byt hus waiver shail inno way attect the per-
gsonal Hability of any co-makaer, ¢o-signer, endarser or guarantor ot saiq Note.




