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WHEN RECORDED MAIL TO
HOME SAVINGS or AMERICA

o \ P.O. BOX 7075
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<
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ey MAILED OR DELIVERED TO THE ABOVE
NS P ADDRESS.
*“  Mortoage and Assianment of Rents
ADJUSTABLE INTEREST RATE LOAN LUAR NO. - 1356 2aig-4

-

This Mortgage, marte this o tay of WCTOBER, 1987 . batwnaan
ST A DRECHMNEY, & 2

i

neiein called BORROWER, whose addrass s 1400 NGOG ELIMHGRST RADL UNLT
rrumber and street)

mT. PRUSTCCT L E00%L
[fate: {state) (zip code)

and HOME SAVINGS o 4MIKRICE F A a2 zorporation heren called LEMNDER, whose address is PO Bos 7075 Pasadena,
Caftifornia 91109-7075

WITNESSETH Borrower herehy grants. conveys, marigages and watrants to Lender the real property legally desconbed as

follows
UNIT 209 TORETHER WITH IT3 IVIDER PERCENTAGE INTERLEST IN THE COMMON ELEMUNTE IN
ORCHARE vALE JONDLRMINIUM hUNGL 1 25 GELINCATEL AND DEFINED IN THE DECLARATION RECGRTED
AT, DOCUMENT NUMPEE 42854079 NORTHWEST 174 CF SECTION 27 AND PART 0OF THE EAZT
TALOF OTHE NORTHEAST 3/4 OF SECTIOH CE, TORNEHIP 42 NURTH, RANGE 11, ZAZT OF THE THIAD
SRINCIPAL MERGIAN. TN COSk CIOUNT @y (ILTHOIS

e

Ul A CUMIMONLY  ENORAN A5 1400 HWORTH ELFHURST ROAD, ONIY 20%. M1, FROSPECT,

o
SRR TRE QE-L7-100-0L0-1045

S

B1L0L3507

Togetter with allinterest which Borrowet now has or may herealter acquee in ot to sad property. andin arcd to cn all easements and nghts
ot way appurtenant thereto, and by all buidings, structuras, improvements, hixtures and appurtenances now/ aonlizreatter placed therecon,
nc'udhng, but not imited Lo, ail apparatus and equipment, whether or not physically attined Lo the fand or anyauidding. used to provide or
CsuDply a-coohng arr-conditiomng, heat gas. water, ight, power refngeralion ventilabicn faunary grgaeg aishiasining, garbage disposal
o otherservices, anc all waste vent systems, antennas, pool equipment. window covernings ogripes ana cragery rogs. carpeting and foor
T TovENNQ. awfungs, ranges ovens waler healers and altached cabinels, ot beag ntended ara agreaed that such/wz2ris he Concluswvely
deemeditc be atlizxed o and 1o be pat of the real properny that s conveyed hereby. andic) atll walaer and water ingnisiwhether or not
Tappuntenan?). Bortower agrees to execute andg deliver from time to time, suchiurtherinstruments as may be requested by Lender tc confizm
the hen of this Mortgage on any such procerties. The properties conveyed (0 Lender hereunder are hereinalter referied to as
“sulh property.”
The Boirower absolutely and urevocably grants, transfers and assigns to Lender the rentls income, 1ssues, and prohls of atl property
wovered by thus Mortgaoe.
SOR THE PURPOSE OF SECURING:
ity Paymentofthe sumof § A, O, O withinterest thereon, accorging to the terms af a promissory
role of even date hervvwith and having a tinal matury date of OCTURER 20, 203 made by Borrower,

payanie to Lender or orider and all medifications, extensions or renewals thereof. (2) Payment of such sums as may ke incurred. paid out or .
advanceg by Lender, or may otherwise be due 1o Lender, under any provision of this Mortgage and all modifications. extensicns or
renewals thereot 131 Performance of each agreement of Borrower contained herewn orincorporated herein by reference or contsined in
any npapers erecuted by Borrower retating ‘o the loan secured hereby. id) Perfformance. i the loan secured hereby or any part therect s for
the purpose of constructmgimprovements on such propenty, of each provision or agreement of Borrower contained inany huldding Inan
agreement or other agreement between Borrower and Lender relating te such properiy. i85 The performance and keeping by Borrower of
«=ach of the covenants and agreements required to bha kept and performed by Baorrower pursuant to the terms of any lease and any and atll
~mernstrumentsoreathng Borrowersmierestin or delining Bonowers nghtinrespect to such property (8) Complianae by Borrower, woth
sachandevery monetary provisian 1o b poattormaed by Borrowsr onder any deciaration of covenants condibons and cestootions pertanineg
tsosurh property or any deciaration of condomecaum ownerahip and apon wotten request of Lender tne orforcement by florower ol any
Lovearantio pay mainfensnce o Gther charges fire sarne have 0ol been paid orvalid J-zgal stepstakenic enioree suech payment within 40
davs aftersuchwnlien requastis mace T &' Landers onlion payment, with interaest theraon, of any sther present orfuture indebtedness
ot obiigcation of Borrows: (o1 of ary sutcesser nonterest of Borrower to such propertyy due to Lender. whether created directiy or acquirec
Dy absolute or contingent assigrment whather due or not, whether gtherwise secured or not, orwhether existing at the time of the execu-
son of this Morigaae or ansing thereafter the exercise of such option to be evidenced by a notice in writing to Borrower or any successor:n
intecest of Borrower (8 Pertormance of alt agreements of Borrower to pay fees and charges to the Lender whether or not herein set forth
19 Payment ol charges. as allowed by law when such charges are made, for any slatement regarding the obligalicn secureg

hereby. .
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{11) Prepayment Charge. Should any anfe or obilgatinn securesc] Forestyy soooess Blarsowesr 1500y A oenn connections ath the prepayment of any
al the indebtedness secured herabyy, I pay such 0o 1o the exdent parmatted Dy anDircabto 1w, nohathstardeug the tact at Borrower shall have
gefaulted in any otiigation secured Bereby and Lender {2y reason ther et shall ave dec faredd ol sams soud havebry rrmediately due and payatte.

(12) Fallure of Borrower ta Comply with Mortgage. Should Borrower tail to make any sayment ar tait to do any act reguired 1n this
Martgage. or fail lo perform any obligation secured by s dorigage. or de any act Borrower agreed not 1o do, Borrower shall be in defauit
under this Mortgage. Lender, but without onligation 50 0 do and withou! rotice 10 or demand GDon Borrower and without reteasing
Baorrower from any obligation hereol. and without cuntesting the validity or amount of the samass, may: (3) pay ¢f o the same in such manner
and to such extent as it maw deem necessary (o protect the security herect Lender being authorizaed to enter upon such property tor such
purposes; {b) pay, purchase. contest or comprom:se any eancumarance, charge or lign, which inals judgment is or appears o be prior or
superior hereto; and {(¢) in exercising any such power fay necessary expenses. Borrower agrees 10 repay any amount so expended on
demund of Lender

{13) Sums Advanced to Bear Intereat and To Be Added to Indebledness. To pay . mmediately upon demand any sums advanced oL,
paid by Lender or Borrower under any clause or prov.$ion of this Mongage. Any such sum, untl so repid, shall be secured nereinntg o
interest from the date it was advancaed or paid at the same iNtarast rate, as may be adjusted from time (o time, as such ingebledness, ang =
shall such sum and inferest thereon be secured by this Mortgage oo

114} Application of Funds. Lender shalt have tne rnight at its sola discrstion (o dirsst tho mannes i winch paymants or proceeds smﬁ' b
be applied upon or allocated Among the yvanpus items constituling Borrowars indebtednass or abligations secured heraehy

{15 Obitgation of Borrower Joint and Several. P! more 1han one purson s namad as Borrowar each obhgation of Borrower shall hi"
the joint and several abligation ¢f each such person

{16) Acceleration Ciausa: Right of Lenderic Oeclare All Sumsg Oue on any Transter, Etc. Lender shalt hove tharighl at its u;\tson\_ -
to declare any indebtedness and obligations secursd haraby. irrespective of tha maturity date spacified inany note or agreemeont evidenc- '!
ing the same due and payablbz within 30 days afler such deciaration it (a! Borrower of any successor in interest o Borrower of such -
croperty sells, enters intoacaontract of sale. conveays or alienates such property or any part thereof, or sutters his title ot any nterest lherum
to be divested. whetar voluntariy oy invoiuntaniy or ieases such property arany part thereol for a term of more thian 3 years. or changes or
permits iobe charg=sd he characteroruse of suchk groperty, or dnd 2 soreatersaila g leaselorthe diithnglor or extracting ol gas
ar otherhydrocarbon sihstance ¢ any minaral otany mind orch Steron such oroparty, oribl Borrowernis apartnersiup and the smterost of
a ganeral partneris ¢ssigned o transtarred; or{i BEJT"‘W';" 13 A Ccorporabenr and more than J5% of the corporate $tock thereof is sold,
transferred orassigred during a 12 month panod; oridi Sorrower s a trust and Mhere s a3 change of Depeficiahinterestwith rogpect 1o Mo
tham 25% of such propgearis. Aoiet Barrower Nas moades any matercial misrepresentaion or laled 1o disclosyg any matenal fact m those cartam
financrat and other wrilte  regresentations and disclosures made by Sq.r.)wur v grddar O aduce Lander 1o onter indp the transaciion
evidenced by the promissQry o e or notes Or agreemaents wheh ths Mortgage secures,

(171 NoWaivers by Lender Wriowalverby Lender of any right under thes Martgage shalt he etlective untess in writing Waiver by Lendes
af any right granted to Lender under this Mortgage or of any oravision of this Mortgage as te any transaction or occurrence shall not be
deemadawaiver a3 1o any lulur Iraasaation or occurrence. By acenplion oavment of any sum secured horaby alter sis due date or by making
any payment or performing any act ancocnait of Borrower that Borrower way obhgated heceunder, brut faded, to mabke of pettonn, o by adding
any payment somade by Lenderto the indshtadness secursd hareby, Lander doos notwailve its right to roquirs prompt payment whon due
of alt other sums 50 secured or 1o requir pramot performancs ot all ather acts reguired hereundeor, or o dectare o default for Fadure so
to pay such other sums or {0 perform suca sther acts

{18 Maodificatian in Writing, This Morigage qannat ba charged or madified excep! as otherwise provided i this Mortgage or by
agreement in writing signed by Borrower, ar 4y successor noanterest (o Barrowser, and Lender

113} Rightto Coliect and Receive Rents antd Profits. Notwitnstanding any ather provisions neraod, Lanaer bereby grants perimission
to Scrrowerro collect and relain the rents. income. sLues and profils of such proparty as they ecomme due and payable, Dul Lendarreserves
the right ta revoke such permission at any lime with criasthout causs by Actice 1n wnting to Borrower, maled (o Borrower at fns fast known
address. Inany event, Such permission to Sorrowar auto = CTily shall be teyoked upan detault by Borrawer in payment of any indebteaness
securad hereby arin the parformance of any agresmenyarcmrunder O any such detault. Lender may af a na without nohce, either in
person by agent, or by raceiver o be appointad by the coart ancd without regard 1o the adequacy o ony security 100 the indeptadness
rerelyy securad, enter upon and (ake DOESSEISIoN of Such prope/v, or any part tharaot Mahe, cancel enforce or modify ivases; obtain and
eject tenants. set or modity ranls; 12118 Own name sue 1o or othDrwge collact the rents, Incomea, issuss and profits thereo!, ncluding those
past gue and unpaid: anad apEiy the same, [8ss costs and axpangaaatuparabion and coilaction, upon anyindebtadness secured hereby and
in such order as Lander may determing, andg axcac! tor such appliciatic n, Condar shall not he labla (0 any person tor the colpction or npn-
coilection of any rents, iIncaome. 1ssues or probits, nor :r-e* .‘:z‘lur? HEEEL practorce any ol the doregoing nghts The entering upon and taking
passession of such grogerty, the coitacton : Lo ¥ 03 st prrofits, the doisg of other aets horem guthorized, and the
application thereof as aferesaid. shatt not cura . s any ettt or nedes of detault beronnder o mvabdate any act done pursuant to
such notice. .

120 Remedies. Naramady harem pgoirbad weab Do gniest of ey b G sammeddy froroin o pow 08 Beregabress wasfieeg by laws, but shall
be cumulative Every pawer ar ramedy ha . to Lt Tt et i F theen gy, s etheewnse rntitfed, mayv be

exercised fram tima o ime and as oflec a3 m . ; i by them i - hesinn iy jhur ronsnstent rivneches, If
Lender holds arny addit:ianal secunty for any - . ! afay. ol g SR $ATE g el gt un withet balore, ¢on:
tamperaneausiy waith, or atler any .‘“!Jr:gemev 3 B LSTERE e % prowas Lender idy, al s option, offset
3gAINS any indetiadness owang Gy 1 o 3or & : R seUruted feraln The Lender s herpby
autharized and emgawarad atdtzcobon, H h . ool atiens soread oy pply toward e
gaymenriof any irdebiednass sacun: : : W I The Laider miay
h.aw: in s pess Fulaield -mder irs contr i

In order 10 assure !

el which Barraw ar haraaf!

G instaltmenis on ha auiigdalbions Sec & N

121 Foracifosure ofMortgage YWihen : : - RN TR .. vt e e e e S
Lender shall have tne nght to borociose the e n : : T TN nictuced as
additional indetledaess ¢ the racraa o <. § - PRt U endder o
attarneys feas apiransers fans outiays T . : EARIEREN tdes
prgCu.’:r\(; all apstracts of title o sonimtme ror it k [ARFENE LN IO i Comeibama o be expendod
after enlry of the u"‘L e as Londer may Jdded rogsoear 3 oIy L vt Ty envadd ey o i oat any sale
which may be had pursuant 02 such decree the Cue corhihien o t e e te AR et e L G T B RPI0ITHe S O
the nature of s paragragh mentionad shal' o ™ RUN A ) tetvtadoe . unhadl e mmeechatlely ducand
payahbie with interest tharecn at tha rate scemntio : 2 odvtire s R AL . ~:wrvdrrum i
coanaction with{a any proceeding towhich Lenmder s N At L.‘ld!r‘-hff 3 : ;
ary indebtedness hereby secured, (I preparatcne TG J!“ CSFE, B o r.m uf \u\,h -m}hl to
foreclose whether or not aclually comme ey il farthoo X . i ol the
Property or the secunty hereo{ whether or not astuat! W O e i WER 2 i zr*durm-c,m_\h., segurecd
heraby. The graceeds of any !Sreclasure sale 2f the Froperty shali by i.«.n' 3 AnPheg o ne fallowang ardar of ooty st o
account of alf costs and expenses naident to- tha foraclasur s procaaedin ' X bzge? s 1is :m-mmnmj 0 thys parageaph
hareol. second. ali other tems which under (e terms Rarsal constiats pdnht NS Rt Dy ) Drtgasir, thardd, any surplus
Baorrower, his tegal represantalives or assigns, as their vlghrg mMay appear

22) Appointment of Receiver. Lpon or at any time after the Hhing of a complant 2 ciuse TP Morrgage the court in which such
compiarntlited may appoint arsceiver of the property ar may apooint Lender az Mortaa [T a0 Buchappoatirient mav e made
either betore orafter safe, without notice, without regard to the sohvernoy Crnsotvaney ot the ime of gpphcation tor such receiver, ot the
pcersan or persons, f any. liable for the payment of the rmdoetitedness 3ec < nereby amd etnoud regard o e tnen value of the propetty
whether the same shall be then occupied as a tomestead or nol Soch recewer or Moclgage possesson shall nave power to collect the
renis 1ssues and profits of the premises during the pendency ¢! such torectnsyurs suil a A as guong any further bmes when Borrower,
MIS SUCCASSOrS OF AS5IgRSs. except for the intervention of 3uch ragen vear, wouhd D entitied 1o colleot Lash rants, ssues amd probits, urd ait
ather gowers which may he NeCassary OF ar@ usual iN 40N Casas for the rater ion, passe s x0n coantiol management and cperation ot the
progerty during the whole said period. ThS court from fimta 10 Hm2 atay authonse e recen o o Mo Qe DOSSe 35100 10 apply the ot
income held by either of theman paymeantin whole or in gant of the indebtedress and other ums sec uted Mesaby, ar tn payment of any tax,
special assessmentor other hen which may be or becom? supenar te ! han neroof or supenor to s decree foreciosing this Mortgage,
provided such applicahionis made pricrtalorec'osure sale Ie case of arudusial sale, the orogert, > somuch thereof as may then be affected
by this Mortgage. may be sold in one parcel

|23} Waiver of Statute of Limitations. Tim2is of the sssenue 243 no gl o Boerrower's obhyations herpurniders, and to the exten] perrifled
by law. Barrower waives ali gresent or future statutes of irnitaticri with respeact to any debl tsamand or obhgation secured herelyvin ény
action or proceeding 'or the purpose of entorcing s MartiJaga or any 1Ighls Or remedis s heleunder

Pt o oand and ergnts of
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b ey mnn Proeaect Ty I thie oo associanron o other entiiy which acts for the Condominium Prosect (the
i Neeocnanon 4 Lohds trle 1o properts Lo fhe bonefi croase of s nenibers o sharchobderss the Properts abso

1 P
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CONDOMINE M COVENANTS. Inaddition to the covenants ind agreements made in the Secunty Instrument, Borrower
and Lender furthen covenant and sgree as tollows
A. Coidowiinium Obligations. Borrower shall pertorm all ot Barrower's obligations under the Condomimum
Project's Constitugn. Documents. The " Constituent Documents™ are the: (0 Devlaration or any other document which
creates the CondomsGiwan Project, cog by laws, i code of regufations: and (v other equivadient documents. Barrower ~hall
prompiby pas s whenodecl D dues and assessments nuposcd pursuant to the Constituent Documents.
B Hazard Insuvarie) So long as the Chwners Association maintens, with o generadly accepted insurance carrier, 4
haster T or UhiankerT pobicyen the Condomimuan Progect which v satetactony o Lender and which provides insurance
voverage in the amounis. for the/porssds, and aganst the hazacds Tender requuees, metudimg fire and hazards included within
- the wem Cewtended vovernge, vien
v Lender warves the prosasion in [sitorm: Cosenant 2 for the monthiy pavment o Feader of one-twelfth of
the vearh proonum ardalliments tor dazaninsutance on the Propery . and
it Borroser s obhpanen ander Unatermn Convenant 5 1o magntan bazard imsuranee conermre on the Propens
1~ deetmed st hied o the estent that the reforrdd comverape s prosvuded B the Ooners Assocation pehios
Borrawer Shall pive Fender prongt naticecol ans bapee n regquired hazard insuranoe coverage
In the evem of o disinbution ot hasaniGndurance procecds an hiew ol restoration or repair tollowing o boss to the
Properts - whether to the umit or o common clemdnts) ooy prowecds pasable 10 Borrower are hereby issipned and shail be
raod to Lender tor apphication to the sums secured o the Secenny Instrument with any excess pard to Borrower.
C. Public Liability Insurance. Borroseer shall tabheseuch scnons as inay be reasonable 1o nsure that the Cvaners
Asowation maintains o public hubahny ansurance pobioy afcepiable o forre amaunt. and extent of coverage o Lender
3. Condemmation. Fhe procecds o any aswand or clapeta Ganuves dhirect in conseguentatd, payvable 1o Borroaer
e connechion with ans condemnation o other Goange of ol o aaadpart of the Progpestn . ahether of the umt or of the Comnen
ciconemis, of for any convesance i bweu of condemnation, are hdeebs assipned and shall be pesd 1o Lender. Such provecds
‘ ~hall be applied by Jender to the sums secured by the Scounny Insiuient as prisvaded o Untform Covenant 0.
-~ E. Lender’s Prior Consent. Borrower shall not. cxcept aftCo/ndticr 1o fender and with Femder™ prior wridten
~uisent, ether partition or subdivide the Property or coasent to;

1) the ahandonment or termipation of the Condommim Prop s exweept tor ghandonment or {erminafion
reguited by law an the case of substantial destruction by fire or odher casuaity or e the case oF a taking by condemnation
of enunent domain.

vy any amendment o any provision of the Constitnent Dowuments 1 caprosision 1s tor the eapress benefit
vt boender:

(e ternunatun of protesvenal manegement and assumption of solt management of the Owners Assoviation.,
o .

cinams action which would have the elfet of rendening the pubbic habiiay msdrancecoverage munntamed by
the Oruners Association unacceptable o Lender

F. Remedies. 11 Borrower does noi pasc condopumium dues and assessments whers due, taen”Deruder may pin them,
Ans amoants dichursed by Leirder undes this paragraph Foshall become additional debnr of Borrower @edired by the Scounn
fnstrument Ulnfess Horrower and bemder agree to other ternas of pavment. these amounts ~hadi bear imwdoeyt trom the Jate
Y divhursermient at the Note rate and shall be pasoble s wath interest. upen notiee trom Lender to Borrower reaussiing pas ment

By Siaxine Birow, Borrower accepts and aprees W the terms amd provisions contianed i this Condonnniam Ruder
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