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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 19, 1991, between Bruno J. Paul and Betty J. Paul, my wife, whose
address is 3438 West 65th Street, Chicago, IL 60629 (referred to below as "Grantor”); and Marquette National
Bank., whose address is 6316 S. Western Avenue, Chicago, IL 60636 (referred to below as "Lender”).

GRANT OF MORTCACF. For valuable conslderation, Grantor mortgages, warrants, and conveys to Lender ail of Granicr’s right, e, and inierest
1 aha 1o the taliowing gracrbed teal property, togethar with all existing of subseGuently erecled of altred LWiAINGS. IMPIoYEM:Ns and faiures. al
casomants, nahis of way ond appunenances, all walet, water nghts, wateicGurses and dich nghts (ntiuding SIoCk 10 wliihies wih Cach of regalon
oand al other nantl o yaties, and prolits relating 10 the real proopeaerly, inchiding wathout drmtabon ad roenerals, o, gas QeoIhesrma and simear

. located in Coor Ctunty, State of llinois {the "Real Property™):

Lot 82 and the Wes! 1/2 of Lot 83 in Block 6 of John F. eberhart's Subdivision in the Northwest 1/4 of
Section 23, Townsnip 33 North, Range 13, East of the Third Principal Meridian, in Cook County, llinols.

The Real Property or its addriss Is commonly known as 3434 West 65th Street, Chicago, IL 60629. Tre Real
Property tax identhCaten numben s 18-22-213-025.

Grantor presenily assigns 1o Lender all of G/anibs's nght, lile, and mterest in and o all leases of the Piopeny and all Rents from the Property. i
addiion, Grantor grans to Lender a Uniform Codar2icial Code secunty interest in the Personal Property and Renis.

DEFINITIONS. The loliowing words shall have the loPswing meanings when used 1n this Mortgage. Teims not otherwise debned in this Morgage shai
have the meanings aliribuied 10 such lorms i the Ulilorn, Commetcial Code. All references o dollar amounts shall mean amounts in faedul money of
the United States of America.

Grantor. The word “Grantor” means Bruno J. Paul and Benty 4 Paul. The Glantos 1s the morigager undetr 1his Moilgage.

Guarantor. The word “Guarantot” means and includes: wi hput hmiation, each and all ¢l the guarantors, surelies, and accommeodalion partes m
connechon with the Indabledness.

Indebiledness. The woid "Indebledness” means ali pringigpal andanteres! payablo under the Hote and any amounts expanded of agvanced by
Lender 1o discharge obiigations ol Grantor or axpenses incuned by Lander 1o enfolce obhgations of Grantor under this Morigage, together with
interest on such amounts as provided in this Mongage.

Note. The word “Nole” means the promissory nole or credil agreen'ent dated Seplember 19, 1891. In the original principat amount of
$6,100.00 om Gramor to Lendar, logethor wih all 1enewals of /extensions of. moedilicalions of. refinancings of. consolidations ol and
substiubons o7 the promissaly Noto of agicement  Tho mteiest 1ale o5 Hote 1 11.530%. The Khole s payabie in 120 monthly paymenis o
8610

Personal Property. The woids "Personal Propedty” mean ai equipmoen, hixiu/es ) anad other ancles of personal propoily now of hereafter oaned
by Giantor, and now Of hoteaher atached or affixed 1o the Real Property; 1ogethcrwith all accessions. paris, and additions to, afl repiacernents ol,
and all substitiulions for, any of such property; and together wath all procecds tnctudimgesithcut imitation ail insuranca proceeds and refunds of
premiums) rom any saie or other disposition of the Property

SR SO T ant
Property. The word "Propeity” means coliectively the Real Property and the Personal Feopiniv { FR Ty ) H ) (b) 1

Real Property. The words "Real Property” mean the property. inferests and nghts descnbed a'sove i1 the "Grant of Mongage™ section.

Rents. The word "Rents” means all present and future rents, tavenues, incoime. 1ssues, royalts, profils, and other benelits denved from the
Propety

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE HENTS AMD PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OGCIGATIONS OF GRANTOR UNDER THIS
HMORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olharwise provided in this Mortgage, Granlor shall pay 1o Lender o 2 nounls sccured by this Margage
as thwy bocome due. and shall stnclly perform all of Grantor's abligabons: under this Moitgage.

POSSESSION AND MAINTERANCE OF THE PROPERTY. Grantot agrees that Grantoi's possesson and use of the Plorerty shall be governed by the

150 o wng prowisions

Possession and Use. Unibl o dofault, Grastor may remamn 10 pessession and contic of and operate and rmanage the Saal Property and coiied!
e Rems.

Duty to Maintain. Grantor shall thamntain the Property in tenantable condition and promptly perform ail repains, replacemenls, and mainierance
necessary 16 prescrnee iis vatue

Nulsance, Waste. Grantor shall nal cause, conduct Of peimit any masance nor commit, permit, or sutfer any stripping of or waste on ot 1o the
Property or any porliion of the Property. Specilically withou! imitation, Grantor will nol remove, of grant 1o any other party the right 1o remove. any
umber, nunerals (including oif and gas), scil, gravel or rock products without the prior wiilten consent of Lender.

DUE ON SALE -~ CONSENT BY LENDER. Lendoer may, st ils oplion, declare /immedialely due and payabie all sums secured by this Merigage upen the
sple of transler, withoul the Lender's prior written consent, of all or any part of the Real Property, or any mtergst in the Real Property. A "sale or
transtet” means the conveyance ol Real Property or any right, ttle or interest theremn, whether iegal or equitable; whether voluniary or invGiuntary.
whether by outtight sale, deed, installment sale contract, land contract, contract for deced. leasehicld inlerest with a lerm greater than three (3) years.
jcase~-opbon coniracl, of by sale, assignment, or wansler of any benelicial interest in or 1o any land trust holding Ulle 1o the Real Properiy, or by any
other method of conveyance of Real Properly interest. 1! any Grantor is a coiporalion of parineiship, transter also includes any change in ownership of
maore than twenty-five poercent (25%) of the voling slack ¢f partnership intetosts, as tho case may e, o! Granlor. Howover, this option shail not te
erorcized by Lender if such exercise is prohibided by (ederal iaw of by [llincis iaw,

-~

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Pioperty are a part of this Mongage \R:
1
as

Payment. Granlor shall pay when due {and in all events pror 1o delinquency) all taxes, payroll laxes, specal laxes, assessmen!s, waler charg

and sewer service charges levied against or on account of the Fropelty, and shall pay when due all clams or work done 0n of 10F savices ~,
rendered of matenal inished 1o the Property. Grantor shall maintain the Property free of all iens having priority over or egual 10 the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and excep! as olherwise provided in the following paragraph

91553581

PROPERTY DAMAGE INSURANCE, Tha loflowing provisions relaing 1o insuning the Pioperty ate a part of tius Mongage.

Maintenance of Insurance. Granlor shall procure and maintain policies ot lire insurance with standard extended coverage endorsements on a
teplacement basis for the full insurable value covering all Improvements on the Real Property in an amount suflicient 1o avoid apphcaton of any
coinsurance ciause, and with a standard morigagee clause in lavor of Lender. Folicies shail be written by such insurance companies and in such
form as may be reascnably accepilable 1o Lender. Grantor shall deliver to Lender certlicaies ol coverage from sach insurer conlainng a
stipulalion that coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior wriiten notice to Lender,
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Application of Proceeds. Graniof shall promptiy nouly Lender of any losa ot damage 1o tha Propoily. Lender may mahke prool of losa i} Graniot
tails 10 @0 50 wihin Tifleen (15] days of tha casually. Whothor or nol Lender's secufity 15 impared, Lander may, al 13 chezhon, apply the procoads
1o 1he reduction of the indebledness, payment of any hen altecting the Pizperty. or the restorauon and repair of the Propeny.

EXPERDITUAES BY LENDER. # Grantor lails 1o comply with any provision of this Morgaga, or it any action or proceeding is cammenced that would
matanally attect Lendet's interests 1n thée Property, Lender 4n Granicr's behat! may, bul shall nol ba required 10, take any aclion that Lender deems
appropaate. Any amownt thal Lender expends m so doing will bear inlerest at the rate charged under 1the Nole ftom the dalé incurred or pard by
Lender 1o the date of tepayment by Grantos. All such expenses, al Lender's option, will (a) be payabie on demand, (b} be added o Ihe balance of the
finte and b apporioned among and be payable with any instalment paymenis 1o become due during ether (i) the term of any applicable insurance
policy or {1} the réanaming laim of the Moele, or {(¢) be tealed as a balloon payment which will be due and payable at the MNote's matunty. This
Mongage also will secute payment ol these amounts, Tho nghls provided for in this paragraph shait be it addiicon 1o any olhes nghls or any remedies
1 whith Lender may be entitied o account of the defaull. Any such achon by Lender shall not be construed as cunng the de'aull 50 as o bar Lenda
fiom any remedy thal it otherwise would have had,
WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Fropetty are a pan of this Motigage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of recetd 1o the Property in fee simple, freg and clear of all kiens and
encumbrances other than those set forth in the Real Property descripiion or in any title insurance policy, tie report. or tinal ttle obinon ssued n
favor of, and accepled by, Lender in connection with this Morngage. and (b} Grantor has the 1ull nght, power. and authonty te execute and celiver
this hiongage 1o Lender.

Dafense of Titte. Subect 1o the exceplion in the paragianh above, Granlor warrants and will Icrover delend the hie to the Propetty against the
lawtut glarms of alf parscens

DEFAULT. Each of the loliowing al the ophon ot Lender, shali constiule an event of default ("Event of Default™) under this Miongage:
Detault cn Indettedness. Fature of Grantor 1o mako aty payment when ¢ue on the indettedness
Comphance Detacit. Failire o Graror 10 comply with any other term, obhganton, covenant, of conghion contained m lvs Morigage, the ite. cr
i any cther azreerent botween Granior and Lender.
Insolvency. The nsolenay of Graniar, appomniment of a recaivet 1or any part of Granior's property. any assignment tor the benelil of crezacrs.
T ComMImencenTwEnT O 40y Brsoeeding wnder any bankiupleoy or inselvency laws by of aganst Grantor, of tha dissolulion of termenaion of
Granlor s gusience as/a noms business f Grantor 1 a business).  Except o the extent prohibied by federal law or liiincis law. the death of
Granior 0 Granion s an g, an aiso shall connhtute an Event of Delasdt undir thes Mortgage
Events Affecting Guarantor. /ny Of the preceding events Goans with 1espect 10 any Guaranier ol any 3! the Indgebledness o1 such Guaraniss

Sirs OF becomas meompelent  LEASr, al 1s oplion, May, bul shall ncl be regured 1o, perrml the Guaranior's esiale 1o assume uncandienaly The
SOhZRNCNS ansiNg under the quaran’=a1 a manner satslaciory 1 Lender and, in dowmg 5o, cure the Event of Detaul

Insecurity. Lendet reascnabily deems doodl nscecure

RIGHTS AND REMEDIES ON DEFAULT. Upun e occuntence of any €vent of Oclault and ai any b thereatton, Lender, 2l s oplion, may CrefGise
any one or morg of the tolisamg nghis and remedies, woonddiion 10 any other nghts a1 tfemedies provided by lae
Accelerate Indebledness. Londer shaill have 1ha rant al s oplion without notica to Granior 1o declare the anlire indebigdpass smmedaiely due
and payable, including any prapayment penalty wisch Grantor would be requrred io pay

UCC Remedies. With 1espoect 1o all or any part of \he/Sasonal Proponty, Lenger s2ai nave alf the nghts and 1emecies of a secured party under

he Unifonm Comimsesrciad Coda
Judicial Foreclosure, Lender may oblain a Judiciai decree yarcclosing Grantar's interest in all ot any part ol tha Propernty.

BDeficiency Judgment. I permiticd by applcable lavw, Lender may oblain a judgment lor any deficiency temaimng in the Indekiedness due ©
Lender atler apphcation ol all amounts received Irom the exeraisd ol the nghts provided in this section
Other Remedies. Loadar shall have all sther nghts and rermedios proviand mhis [Asitgage of the Note o avadatle atlaw of on eGuTy
Attorneys’ Fees; Expenses. tnthe even ol foreclosure of this Morlgagp! Lender shait be enfitted 1o recover from Grantor Lender's afiorneys’ fees
and actual disbursements necessandy trcuried by Lender in pursuing such ‘otrciosue

MISTELLANEQUS PROVISIONS. The loilowing mrscelianecus provisions are a part o' ing Montgage

Appticable Law. This Morigage has been dellvered to Lender and accep.et! by Lender In the State of ilinois. This Mortgage shall be
governed by and construed tn accordance with the kaws of the State of lilinc/]

Time Is of the Essence. Time s of the essenca in the performanca of 1his 1Mongage.

Walver of Homestead Exemptlon. Granior hereby reieases and waives all nghts and Cariiits of the homestead exemphon laws of the State of
Hingts as 1o all indebledness secured by this Morgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGZ, AND EACH GRANTOR AGREES TO (TS
TERAMS.

GRANTOR;.
. . -

X ,'..’,’Z""_,M T R { R - X UL ';,._,/./
Bruno J. Paul . - Betty J. Paul

This Mortgage prepared by:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  __ =w.% ‘o )
. o ) $8
COuNTYOF » __  * % A T

Cn tus day belore me, the undersigned Nolary Public, parsonally appeared Bruno J. Paut and Betty J. Paul 10 me known to be the individuals
gescribed in and who execuyled the Monqaqu and acknowlcdged that they signed the Morlgage as ther hee and valuntary act and deed, for the uses

and purpasos tharen mantioned . . )
Glven unde;my hand and officlal seal th}s R oy r‘{ day of s;’,’&_L‘ Al Lf i 7

- ; R .
By . _ . .._.é__ /'.» T S5 T L Residingal /" :n o = f/£ e .—,/f.j,
LA . - .

Notary Public In and tor the State of My commission explres

IS

QORI e) Ver, BB (L YRy CF Bianenes Depaioe DieOup g, Al agmis teseoam, (N - Gra SR 3 PAUL LN
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