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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 4, 1991, between THOMAS J. HOVANY and CHERYL L. HOVANY, his wile
as joint tenanie, whose address is 2t2 S.SCHOOL ST., MT. PROSPECT, IL 60056 (referred to below as
"Grantor”); ar. The Mid-City National Bank at Chicago, whose address 1s 7222 West Cermak Road. North
Riverside, IL 60592 (referred to below as "Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor mostgages. warranis, and conveys 1o Lender gl of Grantor's ngnt, tlle. ang interest
in and o the following descriced real prepert, Aoge'her air 3’1l wacling 20 swbseguerty ereted or atned buwidings improvements ang hatures an
easemanls, nghts of way, wrd upounenances Al yater, aateér 1ghis rcourses and ditch nghts anCiuding sloCk n uliliies At atch o0 imigalur
nghts]; ang all pither nghis roy:dies . anag pro!us rEatty 1L et Deoleatt, Oy A Mo imint@nton Al muinerals ol gas Secine My gnd simiy
matiers, located in COOK Couvity, State of lhinois (the "Real Property"):
UNIT 37, IN VILLAGL (.OMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: THAT PART OF VILLAGE COMMONS P. U. D., BEING A RESUBCIVISION OF
LOTS 2 TO 4 AND QUTLOT 1IN TAX INCREMENT FINANCE SUBDIVISION NO. 1 IN THE NORTH WEST
1/4 OF SECTION 12, TOWNSAHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COOK COUNTY, ILLINOIS, WH'Ch SURVEY IS ATTACHED AS EXHIBIT ‘C° TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89288325 AS AMENDED FROM TIME TO TIME.
TOGETHER WITH ITS UNDIVIDED, FERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CQOK
COUNTY, ILLINQIS.
The Real Property or ils address is commonly kacwn as 212 S SCHOQL ST.. MT. PROSPECT. 1L 60056. 1re Rea
Propery tax identificaticn number s 0B-12-115-013
Grantor prasently assigns (o Lender all cf Grantor's ngnt e 2
addihon, Granlor granis 1o Legnder a Unetorm Commerciar 2o3e w2
DEFINITIONS. The lollowing woras shall have the fo4oa r.g mess = 3¢ aner uses in this Morigage Terms rot olherwise defined n this Morigage shali
have the meanings amibulen 15 SUCh teIms i ing Ln i wi ™ Jon e la JO30 A4 teterences 1o dghiar amourds Shal mean amounts .n lawtur Mone, ¢
the United States ol Amenca.
Credit Agreement. The words "Crednt Agreement” ~ear tne rayvziyng hne o) cregil agreemen! dated Ccloper 4 199 cetweer _prner ang
Grantor with a credt kmd of $10.000 00. together w1 gl rerssars ¢f exlelsicns of mod.hcatons of rehinangings of conschdaticns ot ang
substitutions for the Tredd Agreement  The mterett 1a'e L~ der e revdl, ng g 2701 credit 1S a2 vanatle «nleres! rale based upor ar nger  The
index currantly 15 8.000% per annum  The inlerest 131 10 Le ape€d 'L the Suislandinc’account Dalance shai be al a rate ' 0J0 percenlage wu s
apove the index, subjact nowever 13 15e IBICA LG marinut iate  OJer 50 SISy NSIANCes shal Ine nlerest iale be Mo e Ihan Ine wsser of
18.000% mer annum ¢r 1he maximurr. ra @ aliowed &, apphcane lan
Existing indeblednets. The aords Eashing (ndetledness’ mwah Me il ledness desci Ol Lentw ofo e Earsling INgebleaness sechud af Ty
Morigage
Grantor. The word "Gramor” muans THOUMAS J 11OVAN: gnd Zrbidl o nUYANY  The Gran’s s the mortgagor under this Mortgage
Guarantor. The word "Guarantor” means and includas alrcut imitst or eacr and all of the guarani(vs surehes, and accommodaton carbes
conneclion with the lndebtedness
improvements. The word “Improvemen’s” mea s 270 -0 _23¢ W 1P LT T Enen all @Sing AT fuote ToiL.erm e s ATurgs Do 3Gt
structures. mebile homes alfieed on the Real Propert, famitet L4030 ns ard Singr “onstruchon 2r tne Rewl Propety

fhmanst onoang Ic an leases of the Froserty and all Rent's trem the Prgperty  in
N 1 .ring Peisonal Property a1o Rants

<

indebledaness. The worl “Indepleaness” medns all pLioia &0 - letes! Layalie urger TNe JHedl AJteRinyl L03 a', amou ity expe.ded JQ;_"‘
BOVANCED DY LBNJE! 10 C1SCNarge obhgatitns O Granld O calef Ley Durfed Uy Le0J8 10 etl0ICe DLIGahcny G aratitur unde thes Mot jage,
logether with wrterest on {uch ameume 45 Dro=iea st 3 e Specifically. without imitation. this Motig/.ge SeCures a revaiving ine- -~
of credil, which obhigates Lender 1o make advances to Grantor so 1ong as Grantor complies wilh aii the tenies rithe Credit Agreement ™ _
Such advances may be made, repaid, ang remade trom time o ime. subjecl To the [imitation (hat the total culsiailing batance owing af—
any one ime, not including hnance charges on Such Dalance at a trxed or varanle rate of sum 8s proviged in the Credit Agreemenl, anym-
femporary overages, other charges, and any amounts expended or advanced as provided n this garagraph. shall nol exceed the Credn:.;‘
Limit as provided in the Credit Agreemenl. (1 15 ihe tntention ol Granlor ang Lender that this Morigage secures the balance outstanding..
unger the Credit Agreemenl (rom lime 1o tune from zerc ut 1o the Credit Lumil as crovided above and any intermediale balence. —
Lender. The word Lender” means The Mig-Cuty Ratorz Sard o Thicege 5 suClessors and assigrs  The cender s the morigagee wnder ihis e
Morigage
Mortigage. The word "Morigage” means this Mongage Detneen 3ranior and vender. and .aciuges withoul smiation all aswgnments ang secunty
nierest provisions relating 1o the Personal Property anz Reanis
i ! CerSSna pripetly "0w O heredle Leowd
by Grantor, and now or hereafter altached ¢ 3t ! ¢ tLgairer o S S Jartts and acoilone o ail repialtemen
and all substitubons for, any of such picpert, ar A N ERree MMOL G MAEANCST 3T 9. TdNCe DIeewds ald Tetu St N

Property. The worg "Property” means collectively the Real Pronesy and the Perscnat Property
Real Property. The worgs "Real Preperty” mear e ¢oLet!, o feieu’s &2 " 5705 3&x0I DS dbo.& 4 N Grant of Marlgage sechur

Related Documenis. Tne w~orde "Refaled Docume s meus 4n2 -2 Lge wthou! omilghon Al promissor, notas. Siedv agieements  Las
agieements, guaranues, secutily agieements, mongages o Chirast ard as Diher wisliuments and documents. whelher nNnow o Naregler
exis!ng, executed in conneclion with Granior's 'moetiadress 12 Lesger

Rents. The word "Renis™ means ail present and fulure (g7 'S fe.&H0e5. OCOME a5u@s (Cyalhes. prolils, ang other Denehls gar..ed o lne
Property.

91554576

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY IS

GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AKD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as ofherwise pr2.iged .n this Morigage. Granlor shad pay 10 Lenger ali amaunts secured by this Morigage

as they become due. and shall sincily pertorm all ot Grantor s congations unger this Moitgage —
$16.00 &
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under this Mortgage. lo tha extenl comphance wif ine ternis ol Ims Mungage wowd conshilule @ duphicahon of insurance raQuitement it gny
proceeds from the msurance tecome payatle Cn 9SS, e L10S0ons In tris Morigage for diesien of proceeds shall apply oMy tL 1Nat porton ot
ing proceeds not payable 1o the hoider of the £x3Ung INJELDNEsS

EXPENDITURES BY LENDER. 1 Graniof 1318 10 CLingiy woif an, 9124500 o 1his Mongage, ncluaing any 0ohgalor 1o marta s £asting indetledness
In good standing as requured batow. of i any achon of proteeda o comitenied Ihal ALuld malendite aMect Lender @ nlerests rotne Propert, | ender
on Grantor's behall may. but shall not be required 1o, lak e any aclon 1hal . ender geaams appropnate Any amGunt 1hal Lender gxpends «n 52 Joing wk
pear interast gt the rate charged under the Cratit Agreemant feorm the Qate wncurren o pad by cender lo the gale ol repayment Dy Granlzas &G g uar
expenses, at Lendac's option, wil! (a} be payatle on Cemano. fos L& a0ded to the baiance of the credt e and De apportioned amony and be
payable with any installment paymenis {0 become due duting edner 1 Ihe lerm of any appiketia iNsuiance pohcy of th ne remaming lerm ot the
Cradi Agreement, or (c) be !reated as a balloon paymen! whicn wil be due and parable al the Credit Agraement’s maturly  Thie Mortgage aist a
secure payment of lhese amounts. The nghls pioviged 10f 10 1Nis paragraph shall be A agdiion to any other .gnts or any remedigs 16 wheh _gnder
may ba enliliad on account ol the cefaull. ANy such achon Ly Ler Jer shai nol Be consirued as cuiiny the Olaul! S0 a5 10 Dar Lender MO ati, remady
thal it pltherwise wouid nave had.
WARRANTY; DEFENSE OF TITLE. The fGlosng pruyis.ons relating 10 canesship of the Property are g gart of this Morlgage
Title. Granigr warrants that. ia) Granlas nolds good and mdrketatle titg of record to the Progerly 1 tee sumple. iree and cléar o1 ab vens ang
ercumbeances othar than those set torth o the Real Property descnghon orn 1he Exsting .nJetlednass Sechon Teluw i i any hlig nsura’ce
policy, Utte report, or iinal Ltle opinion 1ssued (0 'avor Qf, and acceplat Dy, Lenger 1n conrethor ailh 1his Morlgage a0, Orantar Nab thé tu
nghl, power, and authority to execute and deliver thus Kcrigags to Lender

Defense of Title. Subec! to the excepticn vt e puiagian s 25006 Lranilt aaiaids and &u tGleye Getend INe Mie 10 e P ole™ . aga’ s’ e
lawlul clarms ot all persons. In tha event arty achon O pIoCesirn; anced that gueshons Grantor's tile o 1ha interesl ot cender wnder ‘s
Morigage. Granior shall detend the achior at Giariul s erne dud LUty g, Le he nomungs patly i SuGh LIuCescig Lol ~enhde shal Se

. entilad to particoate i the proceeding and 1o Le (epiesented o INe LILCeeding By Counse: Gt Lengar § Own Choce, and Granten #i denve! Oi
cause 16 be oF.eri d. 1o Lender such instrumernis as Lende! mas (eQuest Noem e 1o me 10 permil such parlicipaton

%)

Compilance With Lows. Grantor warants tral the Property ang Granior’s use of the Property comphies witn all eashing appicaghk dws.

ordinances, and reguidunns of governmentat aWinnt &g
EXISTING INDEBTEDNECSZ. “he lolowing prowsions cortelng g eastng moebledness (dhe "Easling indebledness”; arg a pan of 1nis Mortgage

i Exisling Lien. The ‘ec fing Motlgaye secunng the nlstledness ma, De vecondary and intenor 1o an exsling nen Granior espressyy
covanants and agrees o pay. or see to the paymient of, Iné Exshng indenladness and (o pie-ent any detaull o7 Sulh INCBRIECRess, an, Jefadil
urder the instruments evidencirg suchindapladness of any Jefault under any secunty QoCuments for sucr ndeblegness

No Modification. Granlor shalllng! enter inlc any agreement ~dh the roiger ol any morigage. 3ee2 o rust, or olher secunly agreameni wich
has prigniy aver this Morlgage Dy »hich tnat agreement s moatied, amended exlénded or renesed »4ncut INE DHGH WiNEN CONSent Of « enide!
Grantor shall nenther reques! nor accep! 2oy tuture ag.ances L aer any such sacunly agiesment & INLLINe Door willen consent of s ender

CONDEMNATION. The lollowing Drovisians =4l g tc sondemadben of e Piopetly ate o part U s Moitgege
] guy

Application of Net Proceeds. i all or any parlSittie Fropuerly s COUJ@maed Sy witunent DUt DIoteedings U Uy diiy pruleeditly ol fuilase

in hau of condemnation, Lendar may al 1S eled non r2gure tha' all of an, portior ot the nef proceeds of Ihe axard oe appled 1o the Ingebledness
i or tha repaic or restocation of the Propert, The nel ceoceeds <f the aaard shad mean the awdrg atter payment of all reasonaple cosls expenses
and altorneys’ fees necessarily paid or incurred by (ara vor or Lendac i connechon wih the condemnahon

Proceedings. if any proceeding 10 condemnalich (S led. Sratiln shal piomply nobly LENDE iR ariing. anc Granlor snal promplly laxe such
steps as may be necessary to defena the action ang cuta:rine awar2  Granlor may be the nominai party in such proceeding. bul LBNCET Shab Le
anlitted to participate n the proceeding and 1o De regresen @d 1 the proceeding oy counsel of ds own cnoice. and Granfor will deliver or cause (o
be dalivered 1o Lender such instruments as may e requesied b, 9 om Wme {1 Lk 10 permil such partig gaton.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. Tne lCiomng provisiins reabng 10 go-ernimenltar ldags. tevs
and charges are & part of this Moripage:

Current Taxes, Fees and Charges. Upon request Dy Lender Uranidr snali esgcule s.Ch OCUments «c agacr 1o e Mongage an lare
whatevar other achon 1% (equesten by Lencer to perfact gans Jonlinge en on lhe Seadl Property  Grantt shadl! reamburse Lender 'or d
taxes, as described below, together with all expertes NCuled - 1euct Sy pentechng Lo contmung s Kloitgage  nliuding afhou! imdate o
taxes, feas, Jocumenlary SKIMpPS, aN0 ONEr CNArgay &0 redcitm ] o tagister e e Menigage

saner's

H Taxes. Tha following shail CONSKIUE 1aaes 1 w i Mo SeThr efiwed 130 d/S000iNC tas pUr. this typg Ot Madgage o opu' ab w gl pai” W
the Indebledness secured by this torigage: () a spec i tar oo Gratitar ahicn Grantaaas authonzea o required to aeduct 1rom payiments or tng
Indebtedness secured by this type of Morgage. o1 a tar oo ' type o WMoilgage chirgeable aga:inst the Lendaer of The NOider ol e edi!
Agreement; and {d) a specthc 1ax on gll or any portion of the ndabledness o 00 payments ol pnincipal and migrest made Dy Gramor

: Subsequent Taxes. If any tax 1o which this sechen agphes & enacled subsequent 104 Grle of hus Mortgage. s evenl snalt nave the same
! aMact as an Event ot Detaull (as dehined beiow . 8rd Lender myy erercise any of al 6t ity alarape remedies 1or an Evenl ot Detauit as pravwidaea
o pelow unlgss Grantor gnther (al pavs the tax Detore L el e 0L guelt Or L. coniests thr lax as provided above i 1ne Tases and .ens
section and deposils wilh L ender cash or a sufficient coiporate <orely bond or other Securdy saln acidiy O Lendm
s SECURITY AGREEMENT; FINANCING STATEMENTS  Thi fouuame g (5L il fetitlong 10 s MORga 16 8% o Sefiutity agraeitent ate o fatt of e
Morgage
N Securily Agreement. This instrument shall constitule a seécunty dgreément 16 The eslent any of ihe Prog erty o Lhstilutes halugs o6 other Deisuia.
property, and Leadet shall have all 3! ihe hgrts o1 4 secured patty, urder the Unitorm Tommercial Co0e al arierued 1om ime IL time

b Security Inlerest. Upon request by Lender, Granior shall exgcolta hinanginig stalements and lare whatever CihPl oChon 1s requesied by cenger 16
) partect and conhnue Lender's Secunly inergdt in tne Rerte ang F@stong Fropwty an @aldnhon 10 recordity s Mornigade 1 tNE i€ar L’
b records, Lender may, al any tme and wihou! fuing' a.'mcr zaton bom Granicr hie @xeculed Counterfarts Copes O eRiLOuthitns I1 Nip an

Morigage as a &nancing slatement  Giantor shat rer~ £ orce Lender for 31l expenses incurred in perfechng O Juflaung tis secunty rAleres! e
i - Upon gelaull, Granior shail assempie the Personas Propeily (0 a mainétl aiid al a Piace 1eastnatiy converweni ic Dfaniv anhd cendsn and Mo e fese
A avalable to Leager wdnin thiee (3) ¢avs aller recep! 1 anfler, cemand rom Lender :—'*

. Addresses. The maung addresszs of Granior CeLitd; ang Lender (secuwed parly, oM wmck ~1ormalan concermng 1he Secuiily INer g5 s
granied by this Morigage may De oblaned (#ach &< regdused Oy Ine Liatorm Commercaa Code,. are as sisteg on the lrst page of this Morigage e

) FURTHER ASSURANCES: ATTORNEY~IN-FACT. Tre tolowing prowvieons relaling i further assurances and atlorney—sn-lact are a part ot rhss:-
Meongage -

: N
[ Further Assurances. Af any hime, and Irom LMy 14 1 Lol f@5.en ot Lender Gratilt sl Mmare eLeCule anc Der.er L s Sdube L De <.
i made, exacutec of delvered 13 Lendsr or 1 Lender 3ree ang NNen rej.esied Dy Lender Taute 1T Le tled recotora refien or
rarecorded. as the case May be. al such hmes ar 2 - S 2 placet an Lerder May Jeem AZoropralé dc e a3 all wulil MUigages
geeds of trust, securily gseds, secunly agieemen ! 5 woomottroal Lo slaternents, ansiroments S furiner asawance Cert i glas
i and cther documents as may. 0 the sole cp:ron of et . esar, o desrable -r order 1o efectuale sompiele peftel! L' nle o
! preserve (8} the obhgatons of Granmior urger the Credit Agreerrert tfus Mor'gage ang Ine Related DoCtuments and (5. INe hens and secwily
ot infgrests crealed by this Mortgage on 'he Proparty wanefngr coa ane= o reeatlen acgured Ty S1arlorn  Unigss prohdied Ty aw o dgleel 'S
the contrary by Lender in wnbing, Grantor snall resmpurse Lecder 120 3it 228!5 an2 expenses incurted '« cannaechion with the malttess reterred 1o in
this. pasagraph.

i‘.l

Atlorney—in-Facl. 1t Grarlor tals 1o go any ol the *furgs refsred 1o oo 'he preleding Rasagraph. Lénder may do s tor and n lhe name Gt
Grantor and at Grantor's expense. For such purposes, Graolus NeTeDy e.ucat!y appoils cenger as Granlor s atlorngy—in-tact for tne purpose
of making, execuling, delvenng, hing, recorong. ang aony all Jiher frings as May be necessdry Tt Jdesiadie N Lenders soie opingn 1o
accomphsh the maliers referred 1o 10 ine preceding parayrach

FULL PERFORMANCE. \t Giantor poys ali the indetiedrnéss wnen Que. lerrmanales 1he credd ne accoun’, ang oltherwrsa pertorms all {he oohgatigns
imposed upaen Grantor under trrs Morigage, Lendat shal ecelule ard Cet i 10 3rasior a swilabie sahstaction of this Morigage and s.lac.e slalemenis
of termimaticn of any financing stalement on file e gersrg Lender’s ceclr !, rierest n the Renls ang the Parsenal Propent,  Gramicr w0 ca, *
permitted by apphcable taw, any reasonable termiratl.on fee as Jeterm.ned By wenger rom ime 1o ime

OEFAULT. Each of the foliowing. at the opticn of Lender. shail conshiste an gvent ot defaull "Event of Default™ under this Mortgage .a- Srantae
commils fraud or makes a malenal misregresartatgn gt an, hise n coonecion At the ~raat tne gooc.ant The can ingiugde 100 eaamBle 4 'a-se
! statamant about Grantor's income, assels, hapmtes, or any olner aspects of Granior's fnancia congben o Granor aves ncl meet Ine r@pavment
K tesms of the credd ne account  (c) GraMor's achon o rallor ad.e &, altec!c !he Zoilalera. 1o INe gred! nne accgunt a1 cenger s ngnis ~ 1ne

collateral. This can include, lor exampie, faluce 10 Manta n reQuieD nsrancé wasle ¢ Jestructive use of {ne dwelling, tallure tc pay l1axes. gealr ot ali
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This Morigape prepared by:

’ Joyee D30 0 %
IO _ N - o
INDIVIDUAL ACKNOWLEDGMEN'{ ey s —
STATE OF ILLINOGIS e ) s !'%_!" 1Ty “:: ‘ " -')»"‘!f' :
COOK ) S8 KOVARY PCBUY COicomivo
COuNYYOF____ = = . - e e} My Lommission eapaes 1055 31 3

On this day before me, the undersigned Nolary Pubhc. persanally appearea THOMAS J. HOVANY an?ﬁfﬁ?{_fmmm&:e ng
individuals descrbed in and who execuled the Moilgage. ana acknowledged lhat they signea the Morigage as therr tree ana Jcluntary act ard Jeea
for the uses and purposes tharein mentioned.

Given under my hand and official seal this "‘ th . dayof OCTOBER L1991
;‘ By ) . ;&é‘_(ﬁé{é’:’?;‘_f/ Resudingat Mount Prospect, Iliionis
Notary Public in aiid iui the State ot [llineis My commission explres Vi/o/a
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