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STATE Of ILLINOIS FHA CASE NO.
FHA MORTGAGE

131:63521658731

This Morntgage ("Security Instrumert”) is given on Deroeber %, 1991 . The Mortgagoris
CERAELED A. BENTON, DIVDRCED NOT SINCE REMARRIEED

whose addressis 575  HERITAGE DR.#304,HOFFMAN ESTATES,IL 60164

("Borrower™). This Secu#y ‘nstrument is glven to

CAPITAL HOME MUR.T"AGE CORPORATION

which is organized and exiting underthelawsof 1LLiIND IS . and whose address is
1721 MDOMN LAKE BLYFP ,  SUITE 220, HOFFMAN ESTATES, IL 60194

{"Lender”). Borrower owes Lencerihe principal sumof Thirty Four Thousand Four #undred

and no/s1040 .

Dollars (U.S.$ 34 ,400.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which proyicss for menthly payments, with the full debt, if not paid earlier, due and
payableon November 1, 20210 This Security insttument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al' reiewals, exienslons and modifications; (b} the payment of ail other sums,
with interest, advanced under Paragraph 6 ‘o protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender itieiullowing described property located in

coox County, Hinois:

UNIT WUMBER 1-306 IN STEEPLE HILL CONDOMIW]UM AS DELINEATED UPON THE SURVEY

OF THE FOLLOWING REAL ESTATE::

LOT 1- OF HOFFMAN ESTATES APARTMENTS, A SUPDIVISION IN THE NORTHM EAST %74 OF
SECTION 16, TOWNSHIP 41 KORTH, RANCE 10 (ALT GF THE THIRO PRIMCIPAL MERIDIAN,
IN COOK COUNTY, JLLINDIS, WHICH SURVEY JS 2ZTTACHED AS EXHIBIT "8" TO THE
DECLARATEION OF COWDOMINIUM DWNERSHIP AND Or CLVYENANTS, EASEMENTS AND
RESTRICTIONS RECOROEDL IN THE OFF|CE OF THE RcCuRUER OF DEEDS OF COOK COUNTY,
ILLINOLS AS DOCUMENY 2528B100, TOGETHER MITH (7S UNDIVIDED PERCENTAGE INTEREST
I THE COMMON ELEMENTS.

Tax 1.0. #:07-16-200-0486-1012

which has the address of 5B5 HERITAGE DR.#304 HQFFMAN ESTATES
[Streat] {City]
inois 60194 ("Property Address");
[Zip Code]

TOGETHER WITH all the impravements now or hereafter erected on the property, and a!l easements, rights,
appurtenances, rents, royafties, mineral, ail and gas rights and profits, water righls and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Eorrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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«date of the monthly payments, whith referréd td'inParddgraph'2br ¢ ge=the"amount of such payments. Any

excess proceeds ovar an amount required e pay all cutstanding Indebtedness urvier the Note and this Security
Instrument shall be paid to the entity Iggally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Deb?.

(a) Defsult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in tull of all sums secured by this Security Instrument if

{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all the 'sums secured by this Security Instrument if:

{i) All or parnt of the Property, or a beneficial interest in a trust owning ali or pan of the Property, is soid or
otherwise transterred {other than by devise ar descent) by the Borrower, and

{ii) The Property is nat occupled by the purchaser or grantee as his or her principai residence, or the
purchaser or grantee does sa occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c}) No Waiver. If circumslances occur that would permit Lender to require immediale payment in fult, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulaticix of HUD Secretary. In many circumslances regulations issued by the Secretary will Iimit Lender's

rights, in the case of payment defaults, to require immediate payment In full and foreclose if not paid. This Security

Instrument does ot authorize acceleration or loreclosure if not permitied by reqgulations of the Secretary.

(e )Mortgage Nc: ir sured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurar.ce under the National Housing Act within 60 DAYs from the date hereof,

Lender may, at its optioe.and notwithstanding anything In Paragraph 9, require immediate payment in full of all

sums secured by this {iecyrity Instrument. A written statement of any authorized agent of the Secretary dated

subsequenttc 60 BAYS from the date hereol, declining {0 insure this Security Instrument and the

note secured thereby, shall'of deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised 2y Lender when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium t7 the Secretary.

10. Rainstatement. Borraower haz 4 right ta be reinstated if Lender has required immediate payment in fulf because
of Borrower's failure to pay an amount Gue 1»~der the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current inciuding, to the extent they are obligations of Borrower under
this Securhty Instrument, foreclosure costs anc reisonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upur: reinstatement by Barrower, this Security Instrument and the
obligations that it secures shail remain in effect as-¥ (. ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) conder has accepted relnstaternent after the commencement of
foreclosura proceedings within two years Immediately przceding the commencement of a current foreclosure
proceeding, (i) reinstatement will prectude foreclosure cn ditferent grounds in the future, or {lii} reinstaterment will
adversely affect the priority of the lien created by this Securfly instrument.

t1. Borrower Not Released; Forbearance by Lender Nut a Waiver. Extension of the time of payment or
maodification of amontization of the sums secured by this Secur'tvirstrument granted by Lender to any successor in
interest of Borrower shall nol operate 1o release the liability of the‘ari jinal Borrower or Borrower's successaor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forcarance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or ‘emdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3igzners. The covenants and agreements of 7.
this Security Instrurment shall bind and benefit the successors and assigns ol Lz er and Borrower, subject 1o the -
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jonst nriid several. Any Borrower who —
co-signs this Security Instrument but does not execute the Note: (a) is co-sighing this-Security Instrument only to ™
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Insirument; (b) is 7 _
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other «
Borrower may agree to extend, modify, forbear or make any accommodations with regard t= the terms of this Security =~
Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiiing it by first class mail unless applicable law requires use of another method. The notice sn2i e directed to the
Property Address or any olther address Borrower designates by notice to Lender. Any notice to L<nger shall be given by
first class mait to Lender's address staled herein or any address Lender designates by notice to Borrawwar. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whier given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given uffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conlormed copy of this Security Instrument.

18. Assignment ot Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1a coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coflect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of renis constitules an
absolute assignment and not an assignment for additional security only.

If Lander gives notice of breach to Borrower: (a) all rents recetved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay ali rents due and unpaid
1o Lender or Lender’'s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to entar upon, take control of or maintain the Properly before or alter giving nolice of
breach tc Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM 2/91
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THIS CONDOMINIUM is maan this ~ ¢ t dayof  Bctober, 1991 andisincorporated inlo

and shali be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undecsigned (the "Barrower™ to secure Borrower's Note to
CAPITAL HOME MORTGAGE CORPORATION,
{the "Lender”) ol the same date and covering the Property described in the Security instrument and located at:
585 KERETAGE DR .W304, HOFFMAM ESTATES,IL 80194
[Property Address]
The Property includes a unit in, together with an undivided interest in the commeon eternents of, a condominium project
known as:
HOFFHMAN ESTATES APARTHMEWTS

{Name aof Condominium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
"QOwners Association”) holds title 1o property tor the benefit or use ot ts members or shareholders, the Property also
includes Borrower's interest in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Docurnents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; () code of regulations; and (v} other equivalent documents. Borrower
shall promptly pav, when due, all dues and assessments imposed pursuant to the Constiluent Documents.

B. Hazard liisivanece, Solong as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” ar “blankel” policy ornt the Condominium Project which is satisfactory to Lender and which provides
insurance caverage in th? amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the ter= “Zxtended coverage,” then: )

(i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yeary premium installment:, i hazard insurance on the Property; and

(i) Borrower's obligauos under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satistied to the exten’ that the required coverage is provided by the Cwnars Association policy.

Barrower shall give Lender p znpt natice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to coinm.croelements, any proceeds payable 10 Borrower are hereby assigned and shall
be paid to Lender tor application to the sims secured by the Security Instrument, with any excess paid o Borrower.

C. Public Liability Insurance. Borroyver shall take such actions as may be reasonable to Insure that the
Owners Association maintains a public liabi ity insurance policy acceptable in form, amount, and extent of coverage 1o
Lender,

D. Condemnation. The proceeds of any 2wzid or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation o o'n«r taking of all or any part of the Property, whether of the unit or
of the common elements, or for any conveyance in !5 5-of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shali be applied by Lender to the zums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, exc=pt-after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Froperty or consert tr:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or oinzr casuaity or in the case of a taking by condemnation
or eminent domain; .

(i) any amendment tc any provision of the Constituent Docunents if the provision is for the express benefit of

tender, . \
(iii) termination of professional management and assumption of szi-rwanagement of the Owners Association;

o (v) any action which would have the effect of rendering the publicakuity insurance coverage maintained by

the Owners Association unacceptabie ta Lender,

F. Remedies. It Borrower does not pay condominium dues and assessmen’s wien due, then Lender may pay
thern. Any amounts disbursed by Lender under this paragraph F shall become aadit.=r=2’ debt of Borrower secured by
the Security instrument. Unless Barrower and Lender agree to other terms of payme1t, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interes\, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained h-*%ie ‘Condominium Rider.

{Seat) s _ - (Seal)

-Borrower GERALD A, BENTON “Borrower
e (Seall. {Seal)

-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY— FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90

ISC/CCR**//0291/3140(08-90)-L
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis %th dayof cctober, 1991 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned ("Borrawer”) to secure Borrower's Note ("Note”) to
CAPITAL HOME MORTGAGE CORPORATIGON,

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

585 HERITAGE DR .M304,HOFFMAN ESTATES,!L 60194
(Property Address)

THE NOTE CO’«T2MS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYVENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INYEREST RATE
CAN CHANGE AT AnlY CHE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition *= the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agr e as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change onthe firstday of '4a~vary, b 1993 , and that day of each succeeding
year. "Change Date" means each date on which the inte rest'rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will 57 based on an Index. “Index” means the weekly average
yield on United States Treasury Securitles adjusted to a constant mauticrity of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure @vuilable 30 days before the Change Date. Hf the
Index (as defined above) Is no longer available, Lender will use as a.n’« Index any index prescrived by the Secretary.
As used In this Rider, “"Secretary” means the Secretary of Housing and Urban Development ar his or her designee.
Lender will give Borrower notice of the new Index.

(C) Calculation of interest Rate Changes

Before each Change Date, Lender wili calcutate a new interest rate by adding a narainof 1 wo
percentage points { 2 .0aco %) 1o the currant Index and rounding the sum to the nearest one-eighth
of one percentage point {0.125%). Subject to the limits stated in Paragraph (D) of this Rider. this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%)/cr any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than (ne initial interest rate.

{E) Calculation of Payment Change .
NP L

lf the interest rate changes on a Change Date, Lender will calculate the amcunt of monthly paymerit &f 'pfinm)pal
and interest which would be necessary to repay the unpaid principat balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amaount of the new monthly payment of
principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (i} the Change Date, (jii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
{vi} the Current Index with the date it was published, (vii} the method of calculating the change in monthly payment
amount, and (vili) any other information which may be required by law from time to time.

ISC/FARMRID®*//0691/(2-91)-L PAGE 1 QF 2
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