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cr 118437 ASSIGNMENT OF' RENTS

KNOW ALL MEN BY THESE PRESENTS, H&HSt the
Metropolitan Bank & Trust Company, as Trustees$is owners of

i &
undersigned, 8
the premisegﬁse%g¥f%ggogg73xnlbit "A" attached hereto

(hereinafter called "Assignor"), do hereby, in consideration of
the Premises and Ten ($10.00) Dollars and other good and
valuable considerations, the receipt of which is hereby
acknowledged, sell, assign, transfer, and set over
unto Metropolitan Bank & Trust Company , an Illinois
Banking Corporation (hereinafter called "Assignee), for the use
and benefit of the holder or holders and owner or owners of the
Note secured by the Mortgage made by Assignor to Assignee,
dated _Qcipber 17th, 199] » and recorded in the Office of the
Recorder of Cook County, Illinois, all the rents, issues
and profics now dwue or which may hereafter become due under and
by virtue ct -any lease, whether written or verbal, or by virtue
of any agreement for the use or occupancy of any part of said
premises, heretolore made or entered intc by the undersigned or
which shall hereafter be made or entered into by said Assignee,
under the power hereby granted and all the rents, issues and
profits now due or which may hereafter become due through the
use and occupancy of any part of said premises in the absence of
any agreement, either written or oral, in respect thereto, and
does hereby appoint irrevocably said Assignee, true and lawful
agent in its name and stead to collect all of said rents, issues
and profits now due or which shall hereafter become due under
the leases or agreements, written or verbal, existing or which
may hereafter exist for said prenises, or any porticn thereof;
to use such measures, legal or zuuitable, as may be deemed
proper or necessary to enforce the payment of such rents, issues
or profits; to secure and maintain possession of said premises,
and to operate and manage said premises ‘through such agent or
agents as Assignee may designate; to reni, Jease or let all or
any portion of said premises to any party or. parties at such
rental and upon such terms as the said Assignce shall in its
discretion determine, all without notice at any - time hereafter
to the undersigned, its successors and assigns.

The rents, issues and profits so received by said-Assignee
shall be applied in such order as it may determine, on’ account
of the following:

1. Expenses and attorney'’s fees incurred by said
Assignee, in connection with the execution of this Agreement, or
which may hereafter, from time to time, be so incurred in
connection therewith.

2. Expenses incident tc the management and operation
of said premises, including attorney’s fees and management
commission, either to said Assignee, or such agent or agents as
it may retain. '

3. Taxes and assessments levied against said premises,
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Exhibit "A" attached hereto and made a part hereof:

c/l #8427

Lot 26 and the South 5 feet of Lot 27 ip Block 15 in Goodwin Balestier's
and Phillips Subdivision of West 1/2 of South West 1/4 of Section 26,
Township 39 North, Range 13 East of the Third Principal Meridian,

in Cook County, [llinois,

Commonly known as: 3059 S. Springfield Avenue
PIN: 16-26-326-049
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from time to time, become due under the terms of the Mortgage
above-described and the Note secured thereby, without prejudice
to the right of the Mortgagee or the holder or holders and owner
or owners of the Note secured thereby to enfurce any remedy or
remedies which it or they may have by reason of the defaults now
, existing or which may hereafter, from time tc time, exist under
. the terms of said Mortgage and the Note secured thereby.

+

Notwithstanding anything herein contained to the contrary,
it is expressly nunderstood and agreed that this Assignment of
Rents will not be exercised unless and until a default occurs
under the terms of said Mortgage and/or said Note. The rights
and powers of the Assignee hereunder may be assigned by
instrument in writing to any subsequent holder ¢f the Note
secured by said Mortgage, and such assignee and any successive
assignees are hereby given the same rights and powers as the
d Assignee nared herein.

IN WITNES. WHEREOF, the undersigned have caused thJ.S

instrument to be executed on the 2ind day of _October , 1981
METROPOLITAN BANK & TRUST_GOMPANY, ‘/ , : / ﬁ, —1-

; NOT PERSONALLY, BUT 45 TRUSTEE AL LI £u Ao

‘ ROURALLT, DL A i Lorraine Rnths:tin, Ass 1 slant F:u.r Officer

: UNDER TRUST AGREEMENT UATED GGL/00/87
i 1991, AND KNOWN AS TRUST NO. 1608

Janmes P. Glanukos, Senior Vice President

State of I1linois) Vi
County of Cook )

Ty Cheryl Brueckmann y 3 Notary Public {n and for said
County, In the State aforesaid, DO HEREBY CERTLTY ‘that Lorraine Rothstein, ATO
& James P. Gianukos, SVPpersonally known to me io be-the same person s whose name
are subscribed to the foregoing instrument, appeared-hbefore me this day in
person, and acknowledged that they signed, sealed and deliverzd the said
instrument as their free and voluntary act, for the usey auad purposes thereln set

forth,
GIVEN under my hand and official seal this 2irdday of “C“bb’f T A
PREPARED BY/MAIL TO: NS

THIS DOCuMpr "'c'mern By
‘ CHER. L - |

) i NW/NI; L - o
2‘0’ i . e

LHiCAs.,.




