UNOFFICIAL COBPees
Account No. 1 Ailinois.” |
Loan No. 12032 I ARM .
Title No. 3 This document uas. prepared by: . .Y L -
WHEN RECORDED MAIL TO: R Qhr"‘ L\.\ ~,(] n ol . :
" _United At Lines loyees* Ciedit Union
' P.O. Box 66100
— Ry .. _Cnicayo, 1L 60666
SPACE ABOVE THIS LINE FOR RECORDER'S USE" A

OPEN-END3510RT(;AGE' )
ath & &
THIS MORTGAGE, ("Sccurity lnslrumcnl') ismade  october A/ 1951 . bemween:
JAMES C EGGSTATF AND JANE. N EGGSTAFF, BUSBAND AND WIFE
herein called Borrower, whose .u.drcm. i 1484 DRIFTWOOD, PALATINE, IL 60067,
and UNITED AIR LINES EMPLOYEES CREDIT UNION, hc.run called: l'.cnd(.r, whose' uddrt.\a [is P.OL Box\()C\lO()‘ ‘
Chicago. Illinois, 60566. -

In order w0 secure the debis as deseribed below, Borrower, intending 10 be legully boundthercby, does horchv ;,raulumql -
convey ‘0 Lender and Lender's successors and assigns the following property located!inCOox -
Couniy, Hlinois described as: Y“‘Z_’
LOT 18 IN PLAT OF SUBDIVISION, HEATHERSTONE UNIT-2, RECORDED: 353 .DOCUMENT" \JT
NUMBER $1-005615, SEING A PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF

SECTION-LY, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD.PRINCIPAL:

MERIDIAN, IN COOX COUNTY, ILLINOIS. CRA 1451 DIAMOND ‘DRIVE,. HOFFMAN!

ESTATES, L 60185 PIN'S 02-15-120-010, €1, 025 & 030

i ' N F) PR Y .t [EERE P

TO HAVE AND T7s 12OLD thix property-unto the Lender and the Lender's successors.andlassigns, forever; togethern’
with aull the improvemens pow or hereafter erected on the property, and all casements, rights, appurienances, rents;, ..
rovaltics, mineral, oil and ¢ =< rights and profits, water rights and stock andiall fixtures.now or. hereaficrwpartyiofith
property. All replacement and =dditions also shall be covered by this Sceurity Instrument:- Alkofithe: forq,omyls-
referred to in this Securitviinstrurient uas the "Property™.

BORROWER COVENANTS thit Borrower is lawf{ully seiscd of the estate hereby conveyediandilios the: righttio:
mortgage. grant and convey the Property and:that the: Pro;n.n\' is uncncumbesZd. except for encumbrances. of recordithat
arc lisied in the property report obained -y Lender, {collectively, "Pemiticd' Ercumbirinces? Jivbeing: undt.ntoodl.mdr
agresd, however. that the recital thereof ieerin shall not be construed as a revival of any encumbrance:whichiforany: « -
reason may have expired. Borrower warran's wupd willidefend generally the title oithe: Properiy: ucamsl'dll‘fclalm\ta'\dh

* demand., subject only to the Permitied Encuniorinces. .

" . THIS SECURITY INSTRUMENT IS MADE TO/SECURE TO THE LENDER THE FOLLOWING DEBTS:ANDY |
.— .~OBLIGATIONS: ‘

(13 Performance of cach agreement of Borrower incolpocated by reference or containedthercincand!

(2) Pavment of the indebtedness due and to become due upde s and. pu!tmn.mu of the werms, andiconditionswunden
a consumer revolving luan agreement entitled:"United Air Lines Emnloyees” Credit Union Home Equity, Su.uxullOpcm
End Variable Rate Note and Truth-1n- Lending Disclosure Stuterent™ therein "the Notwe™):datedithe same dnté:asith is:
Sceurity Instrument, and all modifications, extensions, renewals, and:zéins utements thereof: The Note contemplises. |
a series of advances, of o revolving nuture, 1o-be made,. rcpmd. andirenaade, from:time 1o time,. undern the terms: of)
Note with all such advances to be secured by this Security. Instrument 1o e same extentasiiffSuchifuture advancesiwere:
made on the date of execution of this Sceurity Instrument. The 1otalioutstandiag ormcq‘mllb.:lanccowmg-uvzmy,umc;undi.r
the Note shall notexceed S_1606, 300,09 whichsum.isireferred oin the Note as.the: "InitialiCredivLimitly :
The outstanding principal balance does not include thefinance Lh.nrgc.\ “or-other rosis-whichimayaccrue:under thed® -
Note. The entire indebiedness under the Note, if not paidisooner, is ducand!puyabl om october:idl,. 202 i .0,

.. B ot
{3) The Note provides for an initiatinwerestrate of 9..90  “i.. The Note provides:for Changesiimthe interesiraieht.
as follows: \ .

A. Vuariable Rate.

The Annual Pereentage Rate and its corresponding daily periodic rte may increase or deceease.. The lmmdutl;gn'
Annual Pereentage Rate is not determined ty=he use of the indepeadent Index deseribed!below, 1he utrruwdmlv,
periodic rate that would be applicable if the introductory rate was notinctfectis __ . 021% ﬁcmn.\p(mdm;, ANNAL
PERCENTAGE RATE of _7.58 ). The Introductory AnnualiPercentage: Ratewilliendlonithe: lusiidayoft

october .19 94 . Onthe firstday of November . 1994l _andieverywelfthmonthiukicreafier; my:
Annual Pereentage Ruté may ch.mnu duc 10 a change in the Index. Eichidute on: whxchsm\..Annual!PLra.m.x;, atccould!
change duc o a change in the Index is called a."Change Date™. The'new Annuall Pcrccnlagc Rate wllllbccomt..cm.(.m’cx -
on each Change Date and will apply 10 my unpaid: principal:balance until therate: wchuug,dugmm Th-. Annuali
Pcrecnuage Rate includes only interest and not other churges.

1

My Annual Percentage Rate may change between Change Datesiif my. methodiof muking: puyments.changes, andill. -
cither become cligible or lose my Lllglhlhl\' for the 25 basis point reductionin: my Annuall Puu.mm.&. ‘Rater .

B. The Index.

Beginning on the finst Change Date. my- Annual Percentage Rate will'be basedlon the Index. The "Index™ isithe:
weekly average vield on United States Treasury sceurities adjusied o aconstant maturity of one-year;. us. publishediby..
the Federal Reserve Board in its weekly Staistical Relense (F:15). The Index also s,  published cuchi Tuesday: imtlie:Key:
Interest Rates table of The Wall Street Journal: The mostrecent: index hLurc puhllchu.l by the Federal Rz.a.cn'c’Bbard? W
as of the date 343 days betore cach Change Date is calledsthe "Current lndc
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If the Index 1 ng/lpa . FOu iy ¢ The dfgmam accordance withfederalilaw.,
You will give me notice of any stbstitute index or dd]l.l\\ln(.n anthe Ny AnntialiPercentage: Rulc-wnllmon Lham,cv .
at the time of the substitution of indices or the adjustment in-the M'm.xmduc, solely m»thc‘suh\mmmmor adjustmentt: ~ B

C. Culculation of Changes.

On cach Change Date you willadd __2060 _ basis points ( _2.00°._ percentage points,. calh.d‘iht. "Margin)onhe
Current Index. 1f 1 am participating in the payroli deduction:plan:or huve agreed:torpermit preaulhoruudllransfcn fromim
Share Account and there is a sufficient balance in my Share Account, you'willreduce thisiamountby, 25 basis: poml Tiic:
result will be my new Annual Pereentage Rate, but willibe subject o ‘the limitations. scufonhumSubpumg,r‘lph} bclbw.-m

D. Limits on Changes.

My interest rete will never be increased or decreasedion:any single Change Date due to:achange: in.ihe: Index.by;
morc than 2.00 pereentige points from the Annual Percentage: Rate Ihave been paying:fon thc: pr(,ccdmg'twclvc'momhs..
If on the same Change Date 1also change my methodlof payment, myrAnnuall Pum.nl.lsc-Ratc'couId*mcrca.\uon decrease:
an cxtra onc-quarter of a pereentage point resulting:in maximumichange o223 perceniage: pomlsiomanv}onc Chm\bc' )
Date. My ANNUAL PERCENTAGE' RA\TE will'never be greater tham 1435 nor less. lhamS%

E. Effect of Change.

If my Annual Percentage Rate increases, my payment will increase. 1f my Annual'Percentage Rate decreases; my
payment wa! decrease. .

DUE ON S2.E PROVISION:

Borrower agieda that in the event of sale, transfer, conveyance, or alienation.of the Property describedihereimorn any:
part thereof, whithes voluntary or involuntary, Lender shalbhave the right, atits option; 1w declare allisums: imnicdiately;
duc and pavable under the Note. No waiver of this rightshull:be effective unless in writing:. Consentby: Ih&:'lbcndl.mo'onb
such transaction shal poibe & waiver of the right: 1o require such:consentto Luter transuctions,, ‘Borrower. agreess
notify Lender immediate?s if Borrower eaters intoan agreementiossellior transfer allion: parl'oﬁlhc'?mpcrlv :described!
herein.

BORROWER AND LENDER (COVENANT AND'AGREE AS FOLLOWS:

(1) Pavments, Borrower shall proaiptly pay when due all payments onithe Note andion-alliother \Shligtiliozls,wthhx
this Sceurity Instrument secures., .

(2) Revolving Nature of Indebtedness /Aocording 1o the terms of the Noie, the unpaid:balince ofi the r«.volvmg'lmu {
of credit sccurcd by this Security IRStrumen mavat certain times be zero. Notwithstanding:this. fact:. the Linden maymalQd:
additional advarces under the terms of the No?C - the Borrower., Therefore; tie interesvof the Lenden imthis Security
Instrument will remain in full foree and effect cren theugh fromstimeto timethere is wzero:balance under the Notei Y

€ 'm .
{3) Prior Sccuritv Instrumenis: Charges: Licns:-Berower shall performealliof Borrower's obligations. uudt.r..my v
monsnw. Geed Of trust, or Other security instrumentwith g ticn that has priotity over this Sceurity’Instrument, lehdmg,gn
Borrower’s covenanis 10 make puyments when due.

h
“
Borrower shall pay at least 13 days before they are delinqurinr, all axes, assessments, charges, fines.andimpositions.
attributable to the Property which may atiain priority over this Scourity Instrument; andilcascholdipavments or ground:
rents, if any. Borrower shall promptly furnish to Lender receipis ~videncing the payments. .

Borrower shall promptly discharge any lien which-has priority averithis Security lnsxrumuu. excepta Perminted! .
Encumbrance. If Lender determines that any p.:rx of the Property-is subjrerioa lu.mwhnch\m.w uttaimpriority:over;: ll’; ey
Security Instrument, Lender may give: Borrowera numc idemifying the licn: Borrower .sh.ﬂlls.msfv-lhc Jiemwithin0:.
days of the giving of notice.

(4) Huzard Insurance  Berrower shall keep the improvements now existing or hén safter erectedionithe Propenty
insured against loss by fire, hazards included within the term "extended coverage™ aad any other hunzisrds forwhich Lender.
TCQUIreS insurance. This insurunce shailibe mainwined:in the amovunis andifor the pericds: than Lender requires, subjectt
10 applicable law. The carricr. providing'the insurance coverge shallibe chosen by Borrowe: A"bjmcl'mw Lender® \:\ppmval'
which shall not be unrcasonably withheld.

Al insurance policies and rencwals shall be acceptable to Lender and shall include ivstandardinornigage clause:
naming Lender as an additional insured. Lender shall have the right to hold'the policies andireneaios,. If Lender roqunrcs..
Borrower shalt prompily give to Lender all receipts of paid-premiums and'renewal notices:. In:the cvinsof loss, Borrower:
shall give prompt notice to the insurance carricr and Lender., Lender may-muke proofof loss.if nov made: promptiby.-
Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds. ~h.nll be-appliedito:restore or repain lhe
Property damaged, if TCSIOration or repair is cconomically feasible and Lender's security is not lessened:. Ifirestoration:
Or repair is not ' cconomically feasible or Lender's seeurity would be lessened: the insurance proceeds shallibe-applicdtio
the sums secured by this Sccurity Instrument, whether or not then-due, withany excess paid-to-Borrower.

(5) Prescrvation 2nd Maintenance of Property: Leaseholds. Borrower shallinotdestroy, damage, or substantially:
change the Property, allow the Property to deterioriie or commit waste.. If this Security Instrumentis.ona lcaqehuld‘t
Borrower shall comply with the lease. If Borrower r acquires fee title to-the Propernty, the leascholdland!fee title shall'™ -
not merge unless Lender agrees 1w the merger in writing: N

(o) Prolulmn of Lender’s Rights in the Propertv. I Borrower fails to perform the covenants andiagreements
contained in this Sccurity Instrument or there is & legal proceeding that may signiticanty affect Lenders rights. imthe:
Property, (suchas a pmo:v.cdm; in bankrupey, prohau: for condemnation. or forfeitere or 1o enforee laws.on n.;,ulmmns)
then Lender may do and pay for whatever s necessarny 1o pn)\u.l the value:of the Propcrl\' and!Lendes's.rights.
in the Property. For exampie. Lender may pay. any. sems securediby. a liemwhicti has: prmmy soverithisiSecurity Instrument,.;
appcar in court, pay rcasonable attorneys’ fees or enter onithe Property wo:make repairs:. Ahhouuh\Lcndcr.may‘acl‘under
1hix section. Lender does not have 10 doso. If any-amoeunts are disbursediby: Lenderunder llumsccum“ ) éhmmoums.
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datc ol dL\huz\‘cmcm av lhc rate in cﬂ’cu undcr the \‘mc md shail be p.n. able; wnh‘ m;,rl..\t upomdcm.md from. ndcr t
Borrower.

{7) Condcmnation. The proceeds of any award or cluim for damages. direct:or conscquential,inconnection with:any
condemunation or other taking of any part of the Properny, or fur conveyance:in:licw of condemnationare: hcrcb\'.assi;,ncdl
and shatl be paid to Lender. “The proceeds shall be applicd 1o the sums sceured by this Sccurity: Instrument; whetheror
not then due, with any excess paid to Borrower. .

{8) Borrower Not Released: Forbearance by Lender Nota Waiver.  Extension ofithe time for payment.or modnlu:nwm
of amoruizauon of the sums sccured by this Sceurity Instrument granted by Lender to any successor insinterestioft Bormwcn
shall not operate to release the liability of the nn"m.:l Borrower or Borrower's successors insinterest.. Lender: shall‘not:be
requirced to start procecdings ApAinsT ANy SUCCCSSOT il interest or refuse to-extend:time for. payment or otherwiscimodifys':
amortization of the sums secured ov <his Sccuriiv Instrument by reason.of any.demandimade:by the: ongmalEBom)wcnor. -
Borrower sucvessors in interest. Am forbcaratce by Lenderi me exercising any.rightor: rcmu.!v shall'notibe:a-waiven: ‘ofior -

preclude the exercise of any right or Temedy.

{9) Succonwors and Assipns Bound: Joint and Several Liabilitv: Co-signers.. The covenants andiagreements-ofithis,.
Security Instrument shall bind and benedit the successors and assigas of Lender and/Borrower, subjectitorthe: limitations
on Borrowcer's ability 1o transfer the Property as explained in the Due onSalt Provisitniabove.: Borrower's. COVENUNIS]
and agreements shall be joint and scveral. Anyv-Borrower who'sigas.this buuruv Instrument butdoes: nul't.xu:u\cth"
Notc: {4) is signing this Security Instrument only 1o mortgage, arantandi conw.v.lhal Borrower's. mlcrc..smmlhc-Propcnv .
under the sorms of this Sccurity Instrument: (b)is not personally obligateditopay-the sums secured!by;thisiSecurit
InstrumZnt: and (¢} agrees 1hut Lender and anv other Borrower may agree:toextend; modify, forbcancnm kuam
accommodarions with regird to the terms of this Security Instrument:or the-Note without: tha: B()rrowcn. ‘consentl.

(10) Notices! Any notice W Borrower provided for in this Sccurity:Instrument shiall’'be given: h\' dt.liv(fri’n;, itorby.
mailing 1t by fir.( cJass mail unless applicable law requires use of another method: - The notice shallbe: dlrcclcdnmlhc
Property Address 04 any other address Borrower designates by notice o Lender. Any notice 10: Lendershatlibe:giventby:
first class mail to Leadi's address shown on Page Forany other-address Lenderdesignates by, notice to Borrower. Any:
notice provided for in‘thin Security [nstrumentshatl be deemadio have: been given as 10 Borrowerorn Lcnduwhcm!,wunv

as provided in this scction,

(11) Governing Luw: Seveiabline. This Security Instrumentshallibe governed by federals faw .md:\(u\thc extentinot!
preempicd by federal Taw, to the Jaw of the: jurisdiction.in which the Property is locuted. Inthe cvumlhutmn\"pwvmonv
or clause of this Security Instrunien 7 the Note conflicts with: applicable law, such: conflictshallinotaffectothen
provisions of this Security Instrumer t or. the Note whichican be given:eflect without the conﬂlcungprm'mon., Toxlmm
ond the provisions of this Security Insizuzient and the Noie are declarediobe severable: '

{12) Foreclosure. Borrower shall be indefavitand Lender may foreclose this Seeurity. Instrumentifi (1) Burruw(_r
fails to make payments as provided in the N (2) Lender discovers that: Borrrowen has committediraudion madcia
material misrepresentation with respect 1o the obligationssecurediby this Sccurity Instrumenvor (3) Borrowen takes uny,
action or fails 10 take any action thatadversely affe2ts Lender's securityfor the Note or any:right Lendenha nnlu, ‘Property.
Lender shall give notice 1o Borrower prior to the bginning ofaniactiom o foreclose-this. Security:Instrumenty, -
Any such notice that is given shall specify: - (a) the detialu. (b) the-action.required' o cure the: dc.f.:ull, (e)arditenot
less than 30 days from the date the notice is given-10 Bovie wer by whichithe defauli mustbe: cund.,.mdl(d))lhuuf.u)un.
1o cure the default on or before the date specified.inihe nosice may, leaditosforeclosure:by: judxu.xl")rocccdmg‘éhdlwle'
of the Property. The notice shall further inforny Borrower of the. righttioasseriiinithe: lorc.clmur(:’pmcr.pdmu '
non-cxistence of'a default or any other defense of Borrower 16 -Cozleratiomandi foreclosure: 1f the:defadlitis; orcured!
on or before the date specified in the notice, Lender at its option) puy nquxrcmm:cdx.m pawm.numd‘ullfoﬂall!qums,sccurod;
by this Sccurity Instrument without further demandiand may forcclose 2iis Security Instrumenuby: ]udxcxul-proccuimg.,
Lender shall be eatitled 1o-collect all expenses incurred in pursuing1l erenedics pm\'zdudzmtthl\\;mmgmphlM ' '
including, but no1 limited 10, reasonable attorneys” fees andicosts of tide e uh,nu..

(13) Lender in Possession. Following the seading of anotice of defaubihy !
Borrower, Lender (in person, by agent or by judicially appointedireceiver) sl.ul! oo cnmlcd o enler upnn. !dkc\pm\t. ion
of and manage the Pmput\- Al\d :u cullect lhc, rents of the. Pwpc..nv uu.ludmg ihusc past duc Any rents collt . -ndo.'d'l

including, but not limited 10, rc.ccm.r s fees, premiums on receiver's bonds :lndtn..h‘.n.:lﬂ'“allumu&"fc&x .mdnhcmm»lhu
sums sccured by this Security Instrument: :

(14) Release. Atany time when all sums secured by this Sccurity Instrument have been Pt in.fulll Borrower may
request Lender 10 terminate the Note and cancel this Security Instrumentwithioutcharge 1o Bos rower2 Borrowershalll -
pay any recordation costs.

{13) Waiver of Homestead. Borrower waives all right of homesicadiexemption in: the Property.
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. _ ,_5{2? | (Sealy

‘}ames c.. “ggsta% / / /- - -- Borrower
X \)/O/NLW\ C_C’\AQM (Seal).

R ) Jane-N.. Vgnstaf‘ - .,ormwcr.

State of lilinois )
. )} ss
County of Lake }
1 the undersigned . a Notary Public in-and for the said county-andistate certify
that Sames C. Eggstaff & Jane N. Eggstaff, his wife persorally known:

to me 10 F& the same person whose name s - are subscribedio the foregoing instrument.appeared before mesthis

dav in persord, and acknowledged that they signed anddeliveredithe instrumenras ____theiT freeund

0\ oW

voluntary act. fordun uses and purposes therein set forth

Given under by (acd and official scal this 4th gue

My commission expires: 1177791
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