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1LOAN NO 1926 {Soace Above Trin e For Recoremg Data)

Seate of Ilinois

FHA MORTGAGE

THIS MORTGAGF . (“Security Instrument”) is given on- OCTOBER 9 . IIr7T-01 RELDRDING 519 - b LA $13.50
The Mortgagoris AROSOLIO ESQUIVEL, A BACHELOR. N TeessE  TRaN T062 10,,24‘.,1 1123200,
-v=7n > 1 *.._Q 1"“?5“?6153;

& N nﬁi (28 INTY F“rnr‘wr;‘
whise addressis 5319 W. DEMING. PLACE .
CHICAGO, fi.) 60639 _ . .
{"Borrower(s)")..”

This Security Instrument is given to
APX NORTGAGE SERVICFS, INC.,.

which 15 organized and existing under the laws of IZLINOIS: . andiwhose:
address is 195 N ARLINGTON HTS. RD., (#)25, BUFFALO' GROVE, IL. 600G89-1715.
: ("Lender”):. Borrower owestLender the:principal! sumiofi
RINETY THBOUSAND THREE HUNDRED AND £¢/100 :
Dollars (U.S. S ®******+90,300.00" ' ) Thisdebr 1, evidenced by Borrower's note dated!the:same: date: as:thisiSecurity,
instrument ("Note™). which provides for monthly payments:/wity the full . debt,: ifi ‘not- paid earlier; . dve  andi- puyable: oni . -
NOVEMBER 1 , 2021 ) o
. This; Security Ins'nrasnt  secures to Lender: (a) the repayment. of the: debt
cvidenced by the Note, with interest, and all 'encwals. extensions ar.d: -aodifications;. (b) the: payment of -alli other sums;. withie:
nterest, ad\aneedmdcrpangraph 6 to protectthe security of this: Securi(y. nstrument;:.and! (¢)' the:performance: of" Borrower'si:
covenants and agreements under this Security Instrument: and:: the Note. For/dhis purpose;. Borrower irrevocably omnts-andtconveys:
5 Tmm. in trust, with power of sale, the following described:property located:ir: ..OOK‘

620208042

which has the address of 2356 'S. DRAKE AVENUE!' CHICAGO
{Srrent] . ; G

60623 ‘ : (“Property Address™);
{State} {20 Cocel R .

TOGETHER'WITH  all the improvements now or hereafter enected on the property, and'all easements,. rights,. appurtenances,.
roats, royaltics, mincral, oil and gas rights and profits, water rights' and stock and’ all fixtures now or-hereafter a:part:of:the property..
Al replacements and additions shall also be covered: by this Security Instrument.  All'of: the:foregoing:is referred! toiin: this: Security/
Instrument as the “Property®.

3 -
BORROWER COVENANTS that Borrower is lawfully seized of the-estate hereby conveyediand has: the right to: 'mortgage:
grunt and convey the Property and that the Property is unencumbered,. ¢xcept:for encumbrances. of record. Borrower warrantsiandiwilll
defend generally the title to the Property against all claims and!demands,. subject:to-any; encumbrances. ofrwcord‘ >

~
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LOT 2 (EXCL¥YT RORTH'IZ FEET) TN RTOCK 6 IN' KING, SCOTIT AND-
WILSONS ADUILION TO' CHICAGO, A RESUBDIVISIONKOE:LOTS!.1. T
<0 BOTH INCLUSIVE OF CHARL"‘S C. MOWRY: tS: SUBDIV:ISIO‘Q&GF THF‘ o
EAST 172 OF THE NORTHWEST"1/4 AND' THE} WESE{“J./?L OF ' THE|-
NORTHEAST 1/4 Or GEZCTIONI 26, TOWNSKIR‘?B91&NOREH‘,’»RM\GE" 13
EAST' OF THE!THIRD ?:{Z:NCIPAI} HERIDIAN@? (EXCEPT‘:“‘I‘H‘A‘R"PERT
THEREOF: OWNED. AND 0 \.VUPI“‘D;.&*BV CHICAGOFHBUREING!BONERNDV‘
QUINCY’ RAILROAD), IN C OoXY COUNTY;, IB‘L’INOISt.. AP
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UNOFFICIAL:GCORY

1. Payment of Principal, Interest and Late Charge. Borrower shall' pay when:due: the: pnnc:pal of, and:interest-on,. the:debt
cvxdenced by the Note and late charges due under the Note. ]

2. Monthly Pavments of Taxes, Insurance and:Other Charges.. Borrower shall include: in each: monthly payment,. to;,ether witht:
the pnncxpal and intersst as set forth in the Note and any late charges, an instal!ment of any. (a): taxes.and: :pecxaltassessmems levied!or to:
be levied against the Property; (b) leasehold pavments.or ﬂround rentson the Property, andi(c) premiums: for-insurance required! by:
Paragraph 3.

Each monthly installment for items (a), (b) and (c) shall' equal one-twelfth: of the: annuallamounts,. asireasonably; estimatedt by
Lender, plus an amount sufficient to maintain' an.additional balance of not more:than: one-sixth: ofithe: estimated: amounts.. The:fulll,
annual amount for each item shall be accumaulated by Lender within'a period'ending one monthibefore:untitemiwouldi become: dielinguentii:
Lender shall hold the amounts collected in trust to pay items:{a);. (b) andi(c) before:they become:delinquent..

If at any time the total of the payments held by Lender for-items (a),. (b),. and! (c). together withuhe: future: monthly payments: for
such items pavable to Lender prior to the due dates of such:items;. exceeds, by -more than: “one-sixth the:estimated! amount: of payments;
required to pay such items when due, and if payments on the-Note:are:-current;. then: Eender shall’ either refundt:the:excelsiover one-sixth:
of the estimated pzvments or credit the excess over: one-sixthiofithe: estimated! paymentsito' subsequent: paymentS“'b) uion'ower,, arthe:
option of Borrower. If the total of the payvments made by Borrower foritem: (a) (b), or:(c)iis:insufficient"torpay;the!: uemxwhcm ‘dues;
then Borrower shall pay to-Lender any-amount necessary to make. up the:deficiency on:or-before: the date: the: xlemtbecomcsrdue

As used in this Security Instrument, "Secretary” means the Secretary of! Housing:and! Urban: :Developmention: hisionhen disi
in any vesr in which the Lender must. pay a mortgage insurance premiumito: the Secretary;, eachimonthly: paymmb‘shull{atbon i
(i) an installment of the annual martgage insurance premium to be paidiby: Lender: torthe:. Secretary;, or (i) armonthly/charg
a mortgage insurance prerawm if this. Sccunt\ Instmument is held! by the:Secretary:. Eachunonthly: mstal!mcnzrofuhe}mongag,ﬁ L
premium  shall be in an amoun? sufficient to accmnu!ar.e the full:annual:mortgage. msurancesprcrmum“wnhﬂ_ender.one:momh\p'nor
datc the full annual mortgige. insurance premium is-due to-the:Secretarys: orifi thisi Security: lnstrumenma«held!bynhe'Sscremr}i,
monthly charge shall be in 2n amunt equal 10 one-twelfth:of one-half percent:of: the: ou:standme*pnncxpali balan i

1f Borrower tenders 1o Lenszr the full pavment of all:sums. secured!by: this: Security. hs:mmem.. Borrow
ited with the balance remaining €47 cll.installments. for items: (a).. (b)!and (<) andian\' morxumc msumnc ipremium nt
Lender has not become obhcawd 10 pay o the Secretary, and'Lender shall promptly? xemnd' any:: excm‘fun&gtom > ;‘ TTOWer:: ]mme('i at
prior to a foreclosure sale of the Prope:(y 4 its acquisition by. Lender;. Borrower's account: shall: be: cmdnediwnhzanw‘ﬁ?ﬂhbceﬁmmaini v
tor al! installments for items (a). (b) and’ . i

3. Application of Payments.  All pay.neits under paragraphs 1 and 2'shallibe applied by Lender as-follows:

Eint. to the mortgage insurance premivm s v paid by Lender to:the Secretary. or 1o thd monthly charge: by the:Secretary: mtmd'
of the monthly mortgage insurance premium;

Sccond. to any taxes, special assessments, leaschold: payments or ground rents, and’ ﬁn:. floodiand!- other-hazard: insurance: pre-
miums, as nuquued

Thid. to interest due under the Note;

Eounh, 10 amonization of the principal of the Note:

Eifth, to latc charges due under the Note.

4. Fire, Flood and Other Hazard Insurance.. Borrower shal! instre-all improvements:on: the-Property.. whether-now: m\ex:atr:nce
or subsequently crected, against any hazards,. casualties, and conting=nrizs, including: fire;, for which: Lender: reqmma‘msumnce. “Thig
insurance shall be maintained in the amounts and for the periods that Lender requires.. Borrower shalli ‘also: insure'allt umprovements on

v

the Property, whether now in existence or subwz,ucadv erected;. againsi:lrss: by floods:to: the:extentirequired| by}ithe: Secretary::" AllL -
insurance shall be carried with companies-approved by Lender. The insuraic: “policies: and any:renewals shallibe hcldlsbv Lender and\v‘- :
shall include loss payable clatses in favor of, and ina “form at:ccptablc to;. Lendric:

In the event of loss, Borrower shall give Lender immediate: notice by maill lepder may make ptoot of loss. 1ﬂnot made promplly,
by Borrower. Each insurince company conccrncd is hcn:bv amhonzed and dxrcc':.: e rnal\c pa\'mcm'tor suchl]oss dxmctly 1o .Lcnder. .

thc \mc and this Sccuntv Instrument ahnll be paxd t0.the ::nutv legally. enmled'themo. o
In the event of foreclosure of this Security Instrument or other: transfer ofititle:to the Property !ut cxun"uxahc.s the: mdcblednm,

all right, title and interest of Borrower in and to insurance policies in: force shall:pass.to-the purchases:.

5. Occupancy, Preservation, Maintenance and: Protection-of the Property;: Borrower’s: Loan tAprdiation;. Leaseholds. r L -
Borrower shall occupy, establish, and use the Property as. Borrower’s principal residence within:sixty: day.'.v «r the: executioniof. thxs., P
Security Instrument and shall continue 10 occupy the Propeny as Bomrower's. principal: residence: Sor.atileast: 7,072 VERT:, afterthe: dzu:: oft
occupancy unless the Secretary determines this requirement will cause-unduie bhardship for: Borrower;. or unless . ex{ enusting; cxrcumslanccs i (A
exist which are beyond Borrewers control. Borrower shull notify Lenders.of any. extenuating:circumstances.. Borro/ver shalltnottcomifii ‘c:,l“
waste or destroy, dama.ﬂe or substantially change the Property or' allow the Propcrx\' 10-deteriorate}! 'reasonible:wear! ‘andlitéan’ cxcepwd s
Lender may inspect the Propeny if the Pmpc:ny is vacant-or abandoned:or the: loan:is:inidefaulti! lender! mayna}.e ressoniblelactic
protect and preserve such vacam or abandoned Property. Borrower shalll alsobe indefunltif’Borrower,, during: 1he~!oamapph“ s
process, gave matenally false or inaccurate information or statements:toilender (or fuiled!to:provide Lender withianyy matennl_tmfé"
non) in connection wiath the loan evidenced: by the: Note; including: butnet: limited'to;. representations.: concummg{Borrowe o :

occupancy of the Property as a principal residence. If: this Security; “Instrument.is.on- a:leasehold::. ‘Borrower shalllcomply:; withirthejpro-;::
visions of the lease. If ‘Borrower acquires fee tile to the Propeny. the leaseholdiand:fee title:shallinot:be; mcrgedkunless,l_nnd
1grees 10 the merger in writing. .

6. Charges to Borrower and Protection of Lender’s Rights:in:the Property.. ‘Borrower shall: pay alli guvcmm::ntal* or mumcxpah .
charges, fines and impositions thal arc not included in Paragraph:2.. Borrower shall' pay: these obligations onitime; directly. 10-the: enm}' :
which is owed the pavment. If failure 10 pay would adversely affect Lender’s interest. inithe Propcm . uponx Lendcr. S\ request: Borrowar !
shall promptly fumnish to Lender receipts evidencing these pavments.:

1f Borrower fails to muke these payments or the payments  required by Parcgraph:2,. or failsito performuny other covenants: andi;
agrocments containad in this Security Instrument, or there is a legal proceeding: that may significantly affect: Lender'sirightsiinithe: Pro-

perty (such as a proceeding 1 bankmpzc\ for condemnastion:or to-enforce:laws orn:wulauens). then.L::ndur imay. do.and‘pawwhatev:msx |
mn to protect the value of the Property and Lender's rights in:the-Property,. including: payment of . taxes; , hazard-insurance-andt;..
other items meationed in Paragraph 2. .

Any amounts disburscad by L:adcr under this Paragraph shall become an:additional. debtiof Bormw:r and!be: secumd by thxs‘ Sccu— :
nry Instrument. These amounts shall bear interest from the date of disbursement, at:the-Note: Tate;. .and: at the:option: of J..endér'. shalllbe» o
um'nndxncl\' due and pavable.
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7. Condemination. The prochked$ ¢\s 8 ] agha . tbr ‘connection: withiany: condemna-: .
tion or other taking of any part of hePiop ' f cantigpaink bv assignedi andishallibe:paidito,. .
Lender to the extent of the full amount of thc mdebxednes lha: remains. unpaid! under. xh:: No!e and‘ this: Secunty Instrument:. ltendern -
shall apply such procesds to the reduction: of the indebtedness.under . the Note: and!this: Security: Instrument;. firstitoiany: delinquent;.”
amounts applicd in the order provided in Paragraph:3, and:then: to:prepayment:of: principall. Any: apphcauomof.dle"pmcaeds tor:the:
principal shall not extend or postpone -the due. date of the monthly payments,. which:are: referreditor- ‘intParagraphi2;; or:change:the: . -
amount of such payments. Aay excess proceeds over an amount: required to: pay-all: outstanding:indebtedness: under. the:Notes: and&thxs» :
Security Instrument shall be paxd to the entity legally-eatitled thereto. N )

8. Fees. Lender may collect fees and charges authorized:by the Secretary.

9. Grounds for Acceleration of Debt. )
(a) Defanlt. Iender may, except as limited by regulations issued by the Secretary. in the case of payment defuults;. require
immexliate payment in Sull of all sums secured b) this: Security Instrumentif: R
(i) Borrower defaults by failing 10 pay in fullany monthly pavment: required by thn. Security Instrument:-prior tooron: v
the due date of the next monthly. ‘payment,.or
(u) Borrower defaults by failing, for a period:of thirty days, toperform:any other obligations.contained: in:this: Secu-
L.

(b) Sale Without Credit Approval.. Lender shell, if permitted! by applicable law. andiwith: the: prior-approvali of the:Secre-

tary, require immediate payment in full of all the sums secured: bv this:Security. Instrument:ifs:
(i) Al or part of the Property, or a beneficial interest inta trust.owning-all or-part of: the- -Property,isisoldlor otherwise -
transferred . (other than by devise or descent) by the Borrower,~and! .
(it) The Property is not oocupwd by the purchaser or grantee as his:or her principali residence,, or:the:purchuser.or grantee:
does 50 ocrupy the Property but his-or her credit has not-been: approved:in:accordance with:the requirements;of; the:Secre--. .

tary.

{c) No Waiver. “if circumstances occur that would: permit Lender to require:immediate: payment in fulll, but: Lender- dom.,notf

uire such paymionts, Lender does not waive its rights with:respect: to-subsequent: events..
(@) Rgu!anom of HV'D Secretary.. In many circumstances: regulations. issued: by theSecretary willl limit:, Lender's: rights,.i i
the case of payment Geflults, to require immediate payment inm mll*anditomclose “if notipaid.. This- Security. lnstrumemf does; -
not authorize accelerziior oo foreclosure:if. not permitted: by regulations.of; th: S::cn:xan- ;
(¢) Mortgage NotInsurcd.. Rorrower agrees that:should: lhxs.Smun!vﬂnsuumem'and‘ the' note: secured! thereby ot B ehglble
for insurance under the Naucaat :Iouung, Actiwithinitwo.months: tromrthe :datethensof, Lender may,. at its'option andino!hwuh-' S
standing anything in-Paragrapb 3. roquirce:immediatépaymentiini fulllof: allisums:secured! by. this, Security: ]mtrumenx.; Alwritt '

statement of any authorized: ag/rtof the:Secretary, dalwdfsubsequennmvcmhvmomhsxfromuhe‘date hemof.,declmmgztogmsu
this Security Instrument and:the note s2cured thereby;, shalli be: deemed:conclusive: pmof ofisuchuineligibilitys* Notwnhsmndmﬂ
the foregoing. this option:may- not bu ererCisediby. Lender:when: the:unavailability: of insurance: xsssolcly duc,to Lenden‘s, ailtin
tO remit A mOorigage insurance: premium:.o'the: Sccxtl:an - . v

10. Reinsmtement. Sorrower has a right t0 > reinstated! it Lender has required: immediate pa)mem ins ﬁxll\bccam of Bor—
rower’s failure to pay an amount due under. the Note oi-this:Security Instrument. Thisiright: applieseven after: foreclosure: proceedings; :
are instituted. To xemsmte the Security Instrument,. Bonow shall tendérinia- Jumpxaum;aalllamoumsL reqmmdl to,bnngfﬁcmwen.sr-.q )

lreasonablet™:

account 33 to the extent the\ are:obligations HOf F.o roweriunder: thn;nSmuntydn;tmment.u!omloaure gostsland
and customary nttomcv s fees and expenses properly-associnted i hithe foreclosure: pmcwdmx..\ ‘Upontreinstatem l%by,lBDn'owe tl\n

RN

Secunity Instrument and the obligations that:at secures shall’ rem iin:ir: 2 ffectas:if .,cndcr :hadmot; wqmredgxmmed‘_‘a't &paym

However, Lender is not required to permit.reinstatement if: (i) Lencerh \s.:a.cx:g:p!t:n:!!.x'cl.n.\stzstttaxn!:{1!l after mencemen! & recl

sure proceedings  within two years. immediately preceding the: commencnmcn! ofia .cun'cntﬁfomcl‘d ure "K(m)-, : en‘lgen

will preclude foreclosure on different grounds: inthe-future;.or(iii) ré nstitement’ 7 williadversely/afféct: | joril e*:*hen’xcieatg‘a »

by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not:a: Waiver:” E-tensioni ofi the: time- of pa)mcnnorhmodzﬁutmm ot""i‘ i
amortization of the sums secured by this Security Instrument. granted by Leudirio:any,. successor: ininterest: of Borrower: slu;lll*.no
operate to release the liability of the ongma! Borrower.or Borrower’s.successor. 1at.n° crest.. _Lender:shalllnot: bcmequxmdlto: commcnqc
proceedings against any successor in interest or refuse 1o -extend:time for pavmeniior: m}"‘wsexmodxf\"amommuomoﬁ the*sumsxsecui"ea
by this Security Instrument by reason ot any-demand made by the originalBorrower o1 ‘Bor; owcrusrsuccessoxsan,xmcrgs Anv forbeu’r;-‘

ance by Lender in exercising any right or remedy shall not be a waiverof or-preclude the-ere 2ICIS ‘of'am"n@taor'mmed

12. Successors and Assigns Bounds; Jeintand- Seven.\lrl..mblhtv. Co-Signers.. The co .-rnanzsumdr > ts ofithisi. Secunlyf
Instrument shal! bind and benefit the successors:and.assigns.of Lender. and!Borrower;: subject:?0:tF c*pro\usxons of ragraph:Q bil:Bo
Tower's covenants and agreements shall be joint:and several.. ‘Any Borrower whoico-signsithisi S unty/lnstrument butidoesinotis
the Note: (a) is co-signing this Security lostrument only toumorngage:;. grant:and!conv:y ‘thatrBorruWe i+ interestini vk Property unde
the terms of this Security, Instrument; (b) isaot: :personally- obligated:to. paythe:sums secured! by: this, S curityilnsthimentyandi(c)jagres)
that Lender and any other Borrower may agree 10 extend; ynodity, torbear:ormake:any. accommodationsivath nnardité'i'thc‘tmroﬁthx
Security Instrument or the Note without that:Borrower’s conscm LR :

13. Notices. Any notice 1o Borrower provided for in: this Security, Instrument shall be: E.w::m by delirering: itor b
by first class mail unless applicable law requires use of another:method: “The: notice _ shall: be. directedi torthe: Pm,um;Addn:as‘;
other address Borrower designates by notice to Lender. Any: notice:to Léfider shall! be givenibyw first: classimuiilite™ Lendéntsuiddress V‘"
stated herein or any address Lender d:smna!a by notice: to Borrower.. Any notice: pm\'nded* “or im ‘this. Secunw (nT mmemfashalllbe .G
decmed to have been given 1o Borrower or Lender when given: uas-provided in: this:paragraph:™ . TR

14. Governing Law; Severability.. This Security lInstrument shall be governed:by.Federal.law and:the:law. of:the: Junsdxcuom Ant:
which the Property is located. In the event that any provision or clause of this'Security-Instrument or the Note: conﬂxcts \wthlapphcablcx .
law. such conflict shall not affect other provisions of this Security: lastrument: or ‘the Note: which: can be:given: -efféctwithout: the:’
gonﬂxcun'.‘ provision. To this end the provisions of this Security 1ns1mmcm andithe: Note:are:declared: to:be: severablel.

PO

15. Borrower’s Copy. Borrower shall be given one-conformed:copy-of this Security. Instrument.

16. Assignment of Rents. Borrower uncorditionally. assigns-and: transfers to Lender allithe rents. andirevenues. of the: Property.,
Borrower authorizes Lender or Lender’s agents to collect! the:rents and revenues. and: hereby directs; each:tenant:of: the:Property! toxpavi 0
the rents to Lender or Lender’s agents. However.. prior to Lender’s notice tc Borrower of Borrower” 3:breachli A

fiany?- covenantiior.
agreement in the Security Instrument, Borrower shall collect and:receive allirents:and.revenues.of:the: Pmpert) ‘asitrustee: forthetbenefits:
of Lender and Borrower. This assi sament of rents coasum:c.s an:absolute-assicnment: andinotian: assz-'nmemlf«fon addmonallwcumy}«
oaly. .

If Lender gives notice of breach to Borrower: (a).all' rents received by Borrower shall be. he!d by: Borrowur as’trustee: tor. bencﬁl‘ e
of Lender only, to be applicd t0 the sums secured by. the: Security Instrument; (b) Lender; shalk be-eatitled' to;collect-andl receive:alll, off o
the rents of the Property; and (¢) each tenant of the Pmpc'w shall pay all rents due andiunpaid!to Lender: or Lcndcr %.as:e:nt'oml_endens;";
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will!not'perform any. uct: that: would'prcvcm Lender -

from exercising its rights under this - paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the- Property- before-or-after giving:notice of breachitoBore:
rower. However, Lender or a judicially appointed receiver may. doso-at any:time there:is: a breach.. Anv apphcauomof rents. shallinots -
cure or waive any defanlt or invalidate any other. right or remedy. of. Lender. This.assignment: . of rents:- of the: Property: sha.ll'zmmmatm
Wi'::nthcdcbtsec:nudbvlthccunt\ Inmxmennspmdmﬁm. :

¢
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NON-UNIFORM COVENANTS. BU\N‘A@NF’\FI @*A Ié_mc pY

17. Foreclosure Procedure.  If Lender requires immediate payment in full, under pams.rap!i 9, Lender may invoke:the
power of sale and any other remedies permitted by applicable law. Lender shall be-catitled! 1o collect all'expenses incurred'in: .

pursuing the remedies provided in this paragraphy 17, including, but not limited to; reasonable-attorneys” fees and costs of title: .
evidence.

18. Release Upon payment of all sums secured by this Security Instrument, Lender shall release this Security: Instrument
without charge to Borrower. Borrower shall pay any recordation costs. ’

19. Waiver of Homestead. Borrower waives all. right of homestead exemption in:the Property.

Riders to this Security.ins*rument. If one or more riders are executed: by Borrower and recorded: together with: this: Se-
curity Instrument. the covenant: av.d agreements of each such rider shall' be muorpora!ed into:and shall’ amend:and: supplement: thc cove-:
nants and agreements of this Security nstrument as if the rider(s):were in a part of this Security Instrument.

[Check applicable box(es)]

[ ] Coadominium Rider { } Graduated Payment Rider | 1 Growing Equity Rider
{ ] Planned Unit Development ider X ] Other [Specify] ADJUSTABLE' RATE:! RIDER:::

BY SIGNING BELOW, Borrower accepls < agrees to the terms contained: in'pages 1 through 4 of thisi Security lhstmmunt.andii'ux
any rider(s) executed by Borrower and recorded with it

ANTONIO ESQUIVEL, '

(Seal)

-Borower:

= (Seal)
. -Borrower:
[Soace Beiow Thus Line For Ac) 10 visdgement]

STATE OF ILLINOIS, COOK

I THE UNDERSIGED ) arNotary- Public:in:
and for said State, do hereby certify that ANTONIO ESNIVEL, A BACHELOR - .

Coumy;_ss:: .
, personally known to me-to b the»pcxson(s)“;l;ose-name(s)“
subscribed to the foregoing instrument, appeared before m= this day in person, and acknowledged' thau HE

he satd instrument as HIS free and voluntary act, fo th.c usesand: purposes: therei

er my hand wmmw‘&&‘\ day of. _
4 “OFFICIAL SEAL" . ¥ Lt
< Pameia J. Rayburn: ‘\\(‘-\7 ANRR
<4 Notary Public, State of lilinois—2 AR SNIFRETIN
4 My Commission: Expires:6/24/95: ¥

A A 4 4 da b Sh db 4 g b g 4

THIS INSTRUMENT WAS PREPARED BY:
J. HULAK

APX MORTGAGE SERVICES, INC.
195 NORTH ARLINGTON HTS. RD., SUITE 125
BUFFALO GROVE, ILLINOIS  60089-1715

FHA.Mortguage:{2/91):
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UNOFFICIAL COPRY:

. FHA MULTISTATE ADJUSTABLE RATE RIDER.

. LOAN NO. 1926

THIS ADJUSTABLE RATE RIDER is made thiss ~9TH davof OCTOBER: . 19°9% | andiis
incorporated into and shall be deemed to amend and supplv:m:nt the Mortgage; Deed of Trust:or Security: Deed: (the "Security: Instru--
ment™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Adjustable:Rate:Note (the: "Note")itor

APX MORTGAGE SERVICES, INC.,

. ( the "Lender”)of the-same-date-and:covering:the property: described:in:
the Security Instrument and located at:

2356 S. DRAKE. AVENUE:
CHICAGO, IL 60623"

{Property Azzress).

THE NOTE CUNTAINS PROVISIONS. ALLOWING;FOR: CHANGES: IN! THE: INFEREST, RATE: "
AND THE: I\‘O' THLY PAYMENT. THE: NOTE:LIMITS: THEFAMOUNT “THE:BORROWER'S: !
INTEREST RA(CS "AN.CHANGE AT ANY ONE:TIME:AND! THE:MAXIMUMI RATE;THEBQR»

ROWER MUST PAY.

ADDITIONAL COVENANTS. Insddii~2 tothe covenants and:agreements made::in:the- Secunxy Instxument. Borrower -and; jf '
Lender further covenant and agree as follows: S

INTEREST RATE AND MONTHLY PAYMEN1'CHANGES
(A) Change Date L | .
‘The interest rate may change on the first day of JANUARY 1, 1993 ) , and'on: that:day’ -
of each succeeding year. “Change Date”™ meses each:date.on whichithe interest mte: coz.lld'change

(B) The Index

Beginning with the first Change Date,. the interest' rate wiltLe basedion.an:Index.. “Index”measns; the:weekly;average, yieldh
on United States Treasury Securities adjusted: to's. constant.maturity ‘o one:year;. asimele: availible: by:the: Fede.ral RwerverBonrd‘: Wi
"Current Index™ means the most: recent Index figure. available:30!days:tifo e: the: Change: Date:. Ifithe: Index; {as: deﬁned‘above)}"
20 longer available, Lender will.use as.a pew Index any index: pmscnbed'by i Secn:tar\’ Asiusedin this:Riders, " St -
the Secretary of Housing and Urban:Development or his or her: dcs:gnec :Lendmwill yvc.iBorrowcrnoncc*ofuh. new*Index. NI

.
E

(C) Calculation of Changes )
Before each Change Date, Lender will calculate a new interest rate by addmg are: u of THWO
percentage:pointsi ., |,
{ 2.000 %) to the Current Index and rounding the sum'to-the:nearest one-c 5h’.1 of one: percentagepoint. (0:125%):.
Subject 10 the limits stated in Section (D) of this Rider, this rounded:amounti willibe- the: 1..w nterestrate:untilithe:next Changey;;1:

= . ALHSBHEEG
{D) Limits on Interest Rate Changes

The interest rate will never increase or decresse by more than one percentage point:(1.0%) ouary: angle Change Daté:: The:
interest rate will never be more than five percentage points (5.0%) higher or lower:than the initial:interest: pite.. . . s

(E) Calculation of Payment Change .

If the interest rate changes on a Change Date, Lender will calculate:the amount:of:monthly: paymentfonpnncxpul xm(ll mten:st.“ S
which would be necessarv 1o repay the unpaid principal. balance in: full:at: the: maturity;date:at the:new:interest. mtesthroughzsub-' L
stantially equal payments. In making such:.calculation; Lender will: use: the: unpaid:principal' balance: whxchnwould[beowudlonuh E
Change Date if there had been no default in payment-on the‘Note,. reduced:by the:amount: of any prepaymmts:toxpnncxpal‘ 7 Thes resu! .f g
of this calcularion will be the amount of the pew monthly - payment of principal'and‘interest: .« - SN

{F) Notice of Changes ~ :

Lender wiil give notice to Borrower of any change in the interest rate:and:monthly: payment:amount.. 'Dxe nct:ce must:be. givemat
least 25 days before the ncw monthly payment amount is:due,. and’ must:set fortht (i) the cate.of the:notice; (if)) the'Change.Date;, (m)-
the cold interest rate, (iv) the new interastrate; (v) thenew monthly' payment: amount;, (vi): the: Current: Index:and!the:date}itiwas;: .
published, (vil) the method of calculating the change in: monthly: pavmenl*amoun!:\ andl (vm))any or.hex mfoxmauon\whxchtmaylbe* :
required by law from time 2o time.

FHA MULTISTATE ADJUSTABLE RATE RIDER
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