| URIOFFICIAL CX)FN

TRESOND AND RE TURKN T1) - '

SEARS ®MORTGAGE CORPORATION ., \ -J :\)*\ {Ju
700 DEERPATH [RIVE

VERMON HILLS 1L BOOB!

— — — [Space Above This Line For RecordingDataj - -
. : . =
MORTGAGE -
=
LENGER'S & 59-56-51100 <
-y
’:,‘:.
<o
THIS MORTOAGHE ("Securily Instrumen!™) is givenon DCTARER 18, 1691 . The motigagor is
IRV B L tHEMT ARG R AN et bR SHAND AND WIFF
DLET v e 2 DRDIRG 317,00
{"Borrower™). This Secu P Ips\rument is given 10 5§ ARS MIRIGAGE CORPOAAT I54 ff}-j-gi L S A R TIPS
. TELIG L LD W - NS S G
OO SOiMiY wEOOR DLB
which is organized and existing under the sws of T SIATE 0+ OHID , and whose
address is 7560 (A¢8 CO6¢ RLAD RIVERRINDS Tit TROIS BOSLS
(*Lender™). Borrower owes |ender rhe prmc«pat sum ol
MINEYV-TRAEE THISANT UL UARS AN JFRE CENT - - m e e e e e e s e e e
[)ullars(l' S %974 : ). This debt'ss ¢ videnced by Borrower's note dated the same date as this Scrunly
instrument ("Note™), '-iht(‘h provides for monthly puyiaonts, wilh the full debi, if not paid earlier, due and payable on
DR L AR LTS This Securbiviparument secures Lo Lender: (a) the repaymient of the ety
evidenced by the :'\"ntc. with interest, and all renewsls, exiesions and madifications ol the Note, (b) the payment of all
other sums, with interest, advanced unrer paragraph 7 o prowest the security ol this Securily Instrument; and {(c¢)
the performance of Borrower's covenants and agreements nde: 1his Security Instrument andd the Note. FFor this
purpose, Borrower does heteby morigage, grant and convey o Leader the [olfowing described properly located in
oK County, lllinoix:
L0 a7 AN 63 TEACERT INE NCRTHM 7 1r2 FEET TRERLOE ;) N RGEK G TH TR uhOwn §
ALLITINN T PARY R{DAE [a TRE SOUTH 1/2 OF THE SOUTH Wil L ian GF SECTION 26,
TOMNGHES AT NGHIM RANGE 12 EAST OF Iib JTHIRD PRINCIPAL“ACRIGIMM! vIHG S0UTH
GF TrE BIGHT OF WAY CF THE CHICAGD ANG HRORTHERM RAILROAD M (00X Clamty, [
HilNnls. (} -
- s
PIN 0226 317 a0 !/i AL
which tas the address of 159 ». KNIGHT AVEMUE . PARK RIDGE [Street, City],
itinois 650068 ("Properly Address™); 93556060
[Zip Code}
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TOGETHER WITH all the improvernenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All seplacements and additions shall also be covered
by this Security Instrument. Al of the toregning is referred 1o in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveved and has the right 1o
mortgage, grant and convey the Property and thal the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Properly against ali ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniforim covenants with
limited varialions by jusisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as {oliows: _

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principa) of and interest on the detit evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taves and Insurance. Subyect to applicable law or to 2 writlen waiver by Lender, Borrower shall
pay to Lender un the day monthly payments are due under the Note, until the Note 1 paid in full, a sum ("Funds®) for:
{a) yearly taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaseholl! parments or ground renls on the Properly, it any; (¢} yearly hasard nf propetly insurance premiums,
(ch yearly Heod insezance prermiurms, f any, (¢) yearly morigage insurence premiums, if any, and {1) any sums paysble
by Borrowes 1o Linder; in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurgnce
premiums. These ilesmis see called “Estrow fems.™ Lender may, at any tiene, collect and hold Funds in an amount not

to exceed the maximararnaunt @ lender lor a fefderaliy relaled mortpage losn may reguire for Botrower's escrow "
account under the lederal Qegl-Eatate Settlernent Procedures Act ol 1974 as amended from time {o time, 12 US.C C
Section 2601 ot seq. ("RESPA®Y, vnless another law (hat applies to the Funds sels a lesser amount. [f so, Lender may, <
at any time, colfect and hold Fuacem an amount not to exceed the lesser amount. Lender may eslimate Ihe amount of R
F 1nls due on the basis of curren! dalzand reasonable estimaltes of expenditures of futvre Escrow [tems or otherwise in .
accordance with applicable law. L.
The Funds shall be hield in an inslitutior wixose deposits are insured by a federal agency, instrumentality, or entily Py

{including Lender, if Lender is such an institalion)or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems. Lender may not charge 3o‘rower for hokding and applying the Funds, annually analyzing the
ENCOOW aCCOUnt, oF verifving the Escrow llems, un!ss Leader pays Borrower interest on the Funds and applicatile faw
permits Lender to make such a charge However, Lcader may require Borrower [o pay 8 one time charge for an
independent feal estate tax reporting service used by Lender %conncction with this loan, unless applicable law provides
otherwise. Unlvss an agreement is made or applicable law “equites interest 1o be paid, Lender shall not be required 10
pay Borrower any inferest of earnings on (he Funds. Botrower ane Lender may agree in writing. however, that interest
shal be paid on the Funds. Lender shatl give to Borrower, withow! charge, an annval accounting of the Funds, showjng.
cretits and debits to the Funds and the purpose for which each debit 9 ihe Funds was made. The Funds are pledged e
additional security lor all sums secured by this Security Insirument. 3 .

If the Funds held by Lender excoed the amounts permitted o be heliby applicable law, Lender shall accounl to .
[orrower [nr the excess Fuads in sccordance with the requiremenls of applicatie lew. 1f the amount of the Funds held
by Lender al any time is not sulficient to pay the Escrow [terns when due, Lencter misy so antily Borrower in writing,
andd, 10 such case Borrower shall pav to Lender the smount necessary 10 make np (ke Geficiency. Botrower shall maké o
up the de ‘iciency in normore than twelve mnsnthly payments, at Lender’s sole disceetion '

Upon payment in full of atl sums secured by this Security Instrument, Lender shallpromptly refund to Bortower
any Funds held by Lender. If, under paragraph 21, Lendet shall acquire or sell the Propeity, Lender, prior to the
acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition oy sale 8s a credil
against the sums secured by this Security Instrument.

3. Application of Paymenis. {'nless applicable law provides olherwise, all payments received by Lender under
paragraphs ! and 2 shall be apphed hrst, 1o any prepayment charges due under the Note, second, to ainsunts payabie
under paragraph 2, thurd, fo interest due; tourth, lo principal due; and fast, to any late charges due under the Noe.

4. Charges; Liens. Borrower shall pay afl taxes, assevsments, charges, fines and imgpesitions atirtbutanie lo the
Property which may attain priority ovet this Security Instrument, and leasehold payments of ground rents, if any.
Bosrower shall pay these abligations in the manner provided in paragraph 2, or if not paidt in thal manner, Borrower
shall pay them on 1ime directiy to the person owed payment. Borrower shall promiptly fusnish io Lender all notices of
ameunts to be paid under this paragraph It Borrower makes these payments directly, Borrower shall prompily furnish
to 1.ender receipts evidencing the paymenis.

Botrowes shall promptly chscharge any lien which has priority over this Security Instrument unless Borrower: (a)
agroes in wriling 1o the payment of the obligation secured by the lien in 2 manner acceptable lo Lender; (b) contests in
good faith the lien by, of delends against enforcement of the lien n, legal praceedings which in Ihe Lender’s opinion
operate lo prevent the enforcement of the hen; or {c) secures from the holder of the lien an agreemient satisfactory o
Lender subordimating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject
1o a lien which may allain peiority over this Security Instrument, Lender may give Botrower 2 nolice identilying the
lien. Borrower shall satisty the lien or take one or more of the actions set lorth above within 10 days ol the giving of

notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresiier erected on
the Property insured against loss by fire, hazards inciuded within the lerm "extended coverage” and any other hazards,
including floods o flooding, tor which Lender requises insurance. This insurance shall be maimained in (he arrounts
and lor the perioxds that Lender requires. The insurance carries providing the insurance shall be chosen by Borrower
suhiect 1o Lender's approval which shall not be unrsasonably withheld. 1f Borrower fails 1o mainlain coverage described
above, Lender may, at Lender's aption, ablain caverage o protect Leader’s rights in the Properly in accordance wilh
wragraph 7
' All insurance policies and renewals shall be aceeptabile to Leader ani) shall include a standord mortgage clause.
Lender shall have the right e heltt the policies and tenewals. 1§ Leader requires, Borrower shall promptly give lo
Lender all receipts of pand premiures and renewa) notices. In the event of loss, Borrower shall give prompt notice (o the
msurance carsier and Lender |ender may make proof of loss if not made promptily by Beairower.

Unfess Lender an Borrower otherwise agree in weiting, insurance proceeds shall be applied to resloralion of repais
o the froperty daimaged, if the restotationor repatr i econotnically Jessible and | ender’s scurity 15 not lessened. 1f the
restofation of tepair s aol economically leasstile ar Lender™s secarddy woul) be Jessenet), the insuranee proceceds shall be
appliedd 1o the sums seeured by this Seeurily Instrament, whethee or not then due, with any exeess paid 1o Borrower. il
Horrower abanzions 1he Praperty, or does pot answer within X0 days 8 notice {rom Lentler tha! the insurence carries has
offered 1o settle 2 plaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of
restore the Praper iy or to pay sums secured by this Security Instrument, whether of not then due. The 30 day periot will
tegin when the noticeis given

Uinless Lender ard Dorcawer otherwise agree in writing, any spplication of proceeds 1o principal shall not extend of
pestpone the due date of thenthly payments referred to in paragraphs 1 and 2 or change the samount of the payments.
It under paragraph 21 the Proncr’y s acquired by Lendes, Botrower's right fo any insurance policies and proceeds
resuttmg from damage to the Prosrity prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security lnsteurnent immediately jirior to the acquisition.

6. Occupancy, Preservation, Maipienance and Protection of the Property; Borrower's Loan Application,
Leaseholds. Horrower shalt occupy, esfablish, and use the Property as Borrawer s principal residence within sixty days
after the exccution of (his Security Instruraent snd shall continue to occupy the Properly as Borrower's principal
residence for a1 least one year afer the date of odcurancy, unless Lender otherwise agrees in writing, which consent shall
ol be uareasonably withhield, or unliss extenuatingcrrusmsiant es exist which are beyond Borrower’s control. Borrower .
<hail not destray, darmage or inpaie the Property, aiiew-the Property 1o deteriorate, of commit waste on the Properly 4
Boreower shall be in default f any lotfeituee aclien of procesctag, whether civil of criminal, is begun that in Lepder's o
good laith udgment could result in forfeituse of the Propeely or otheewne malenally imgsic e lien ceesled by this
Secunity Instrument o Lender's securily inleress Borrower fay cure such a delault and reinstale, s provided in :
paragraph 1B, by causing the aclion or proceeding 16 be dispiissed with a rulg that, i Lerder's good foith
determination, preciudes {orfeiture of the Borcower’s interest in the Pioperty of other mgterial timpairmen) of the lien -
crealedd by s Security Instrument of Lender’s seearity inlerest Borrowze shall also be in detault it Borrower, during P
the loan apphcation process, gave materially fale or maccurate mlorinitian or statements to Lender (or dailed 1o )
provide Lender wiih any matezsad inlonmstion) in copnection walls the loan eviarnced by the Note, incfudding, but gol
Himited 10, tepresemiations concerrung Hortower's occupancy of the Propecty ws @ pancipal eesidence 11 1his Security
Instrument 15 on 3 Jeasehold. Borrower shall carnply with all the provisions of the lezie) [ Horrower acquises lee title (o
the roperty, the lrasehold and the fee title shall not tnerge unless Lender agrees o thetpargat in wriling.

7. Protection of Lender's Rights in the Property. It Borrower lails to performaiecovenants snd agreements
cottamed in this Securddy lnstrument, of there is a legal preceeding that ray sigrificantly alléc? Lender’s rights in the
Property (such as 8 proceeding i bankrupley, probate, for condernnation of forleture-or te enloree faws or
regulahions), then Lender may do and pay tor whatever s necessary to protect the value of the Frope ty and Lender’s
rights in the Propesty. Lender's actisns may inchicde peying sny suims secured by @ lien which hav praenity over
Security Instrumment, sppearing in courd, paying regsonable ellorneys' fees and entering on the Propesly 10 riake repairs
Although Lender may take aclion under this paragraph ”, Lender does pol heve lodo so.

Any amounfs disbursed by Lender under this paragraph ” shali becorne additional debt of Borrower secuted by this
Security Instrument Unless Barrawer and Lender agree to olher terms of payment, these amounts shali bear interest
feam the date of dishursement e the Note rate and shall be payable, with inferest, upan notice Irom: Lendes 10 Borrower
reques ing payment

8. Mortgage Insuranee. 11 Lender required! mortgage insbrance 25 3 contilion ol making the losn secureid by this
Secutily Instrumment, Horrower shall pay the prerniurns required to maintaim the mortgage insurance in effect I, lor any
reason, the moctgage insurance coverage required by Lender lapses or cegses to be in elfect, Borrower shall pay the
arerniums required Lo oblain coverage subsiantially equivslent o the mogtgage insurance previonsky in effect, 8t o cost
sutistantially equivatent to the cost 1o Burcower ol the morigage insurance previousty e eflecl, from an alternate
morigage insurer approved by Leades  [F subslantially equivaleni morlgage insurence coverage is not available,
Haerower shall pay to Leader pach tionth a sum equal to one tweilth of the yearly mortgage insurance preivm being
pakl by Borrower when the insiranee roverage lapned or ceased to e in elleel Lender will accept, use ond relain these
payments 85 a kss reserve 0 dieu of mofIgage insurance Lise reserve paynents may no longer be required,
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at the oprion of Lender, 1f morigage msurance coverage (in the smount and tor the period thal Lender requines)
provided by an nsurer approved by Lender again becomies available and is oblained. Borcower shall pay the premiums
required 1o maintain mortgage nsurance i ellecl, or to provide a toss reserve, until the equirement for mortgage
msurance rors 1 accordance with any written agreement between Borrower and Lendier or applicable law.

9. Inspection. Lender of its agent may inake reastmable entries upon and inspections of the Property 1 emler shaf
give Borrowet nofice at the time of of prior 1o an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in cemnection with
any condemnation or ather taking ol any part of the Property, or for conveyance in leu of condemnalion, are hereby
assigned and shall be paid to Lender

In the event of & nfal taking of the Property, the proceeds shall be apphed to the sums secured by this Seeurity
Instrument, whether or not then due, with any exeess paid 1o Bargawer In the event of a partis] 1aking of the Froperly in
which the fair market value of the Praperty immediately before the taking is equal to or grealer than the amountaof the
sums secured by this Security Insfrumenl immedialely before the taking, unless Borrower and Lender otherwise agree
s wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by
the Iollowing [ract=n (a) the total amount of 1he sums secured immediately betore the taking, divided by {(b) the fair
market value ol 4o Vroperly immediately before the taking. Any balance shall be paid to Horrower. [n the event ol 8
partial taking of the 2'rooerty in which ihe fair market value of the Property immetiately before the taking is less than
the arnaunt of the suris <xcured immedialely belose the 1aking, unless Borrower and Lender otherwise agree in writing
or urfess applicahle lav nherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrurnent whether or not thesums are then due

1 the Property is abandonsd by Borrower, or if, after notice by Lender to Boreower thal the rondemnor olfers to
make an award or settie a claimito damages, Borrower 12ils 1o respond to Lender within 30 days alter the date the
notice is given, Lender is authorizeu (o collect and apply the proceeds, at its option, either ta restoration or repair of the
Properly or ta the surns secured by this secarity Instrument, whether or nol then due.

ndess Leneler and Bogrower atherwis< agree in wriling, any application of proceds to principal shall nat extend of
postpone the due date of the monthly paym nts referred 1o in paragraphs 1 and 2 or change the amount of surh
poymen's

11. Borrower Not Released; Forbearance By-tender Not a Wajver. Exlension of the ime [or payment or
madification of amortization of the sums secured by tfassecurity (nstrument granted by Lender to sny successor in
interest of Borrower shall not operale to release the lability of the original Hotrower of Bofrower's suceessors
interest. Lender shall anl be required tn commence procectdngs ogainst any successor in interest o refuse fo extend
tme for payment or otherwise inodily amorlization of the suivs 2couret by this Security Instrument by reason ol sny
demand made by 1he oniginal Borrower of Barrower's suceessars iz iaterest. Any lorbearanee by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise ol savright or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cisigners. The covenants and agreements
ol this Securily instrument shall bind and benefil the successots and assigne of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agreements shali be inl antlscuersl. Any Borrower who co-signs
this Security Instrument but does nol execute the Note: (2) is cosigning this Sceurity Insleument only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of I >zcurily Instrument; (b) is not
personally abligated to pay the sums secured by this Security Instrument; and () aptmsthat Lender and any other
Roreower mav agree (o extend, mxdily, forbear ar make any accommendations with regata tosthe terms of this Security
Instrument or the Note without that Botrower's consent.

13. Loan Charges. i 1he Jnan secured by this Securily instrumment is subpel to & law which sets makimuin loan
charges, and that law is linally interpreted so that the interest or offer foan charges collected or jo be collected in
connection with the toan exceedd the peimilted limits, then: (a) any such loan charge shall be reduced Ly ioe amound
necessary 1o recduce the charge to the permutted Jimit; and (b) any sums already collected from Borrowar whirh
exceeded permittedt lirnits will be refundect to Borrower. Lender may choose to make this retund by reduciig the
principal owedd under the Note of by making a ditect payment to Borrower. 11 a refund reduces principal, the tecdaction
will be treated as a partial prepayiment wilhout eny prepayment charge undder (he Naole.

14. Notices. Any nolice to Borcawer provided {or in this Security Instrument shall be given by delivering it or by
mailing it by tirst class mail unless applicable law requires use of another methud. The notice shall be directed 1o the
Property Address of any other address errawer designales by notice 1o Lender Any notice {o Lender shall be given by
first rlass mait to Lender’s acdress stated herein or any olher address Lender designates by nolice to Borrower Any
nolice provided for m this Securrty Instrument shall be dermed to have been given o Rortower or [ender when given
as provided in this paragraph

15. Governing 1aw; Severability. This Secunily Instrument shall be governed by federal law ane! the luw of the
wrisdiction n which the Proper’y is located. In the event that any provision of cleuse of this Securily Instrument of the
Note conflicts with anplicabile law, such confict shall net allect other provisions of this Security Instrumentor the Nole
which can he given effect without the canilicting provision. To this end the provisions of this Security Instrument and

the Nole are deciared to be severable.
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16. Borrower’s Copy. Bortawer shall be given one conformed copy of the Note and of this Security Insteument.

I7. Transler of the Property or a Benelicial Interest in Borrower. 11 all or any part of the Propesty or any
interest in it is sold or translerred (or if a henelicial interest in Borrower is sold or transterred and Borrower is not @
natural person} without Lender's prior writlen consenl, Lender may, at ils oplion, require immediate payment in {ull of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is
prohibited by lederal law as of the date of this Securily Instrumenl.

If Lender exercises this oplion, Lender shall give Botrower nolice of acceleration. The notice shall provide a pesiod
of not less than 0 days [rom the dale the notice is delivered or meiled within which Borrower must pay all sumns secured
by this Security Instrument {f Borcower lsils o pay these sums prior o e expiration of this period, Lender may invoke
any remedies permitter by this Security Instrument wathoud further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. If Borrower meels cerlain conditions, Borrower shall have the right to have
enlorcement of this Security Instrumnent discontinuedd a1 any time prior 1o the earlier of. {a) 5 days (or such other period
as applicable law may specity for reinstatement) belore sale ol the Property pursuani to any power of sale contained in
this Security [nsirument; or (b) enlry of a pudgment enforcing this Security Instrument. Thase conditions are that
Borrower (a) pays hender all sums which then would be due under this Security Instrument and the Note g5 if o
aceeleration had eturred. (b) cures any default of any other covenants or agreements; (¢} pays ali expenses incurred in
enforcing this Securitsinstrument, including, but ant limited to, reawonable atlorneys' fees; and (d) takes such action as
Lender may reasonably recasre 1o assure that the lien of this Security Insleurnent, Lender's fights in the Property and
Horrower's ohligation 1o p2y 1h> sums secured by this Securily Instrurnenl shall continue unchanged [ponreinstaternent
by Faoreower, this Security Inst utnent and the obhigations secured hereby shall remain fully eltective as if no acceletation
had nceurred However, tis righi % feinstateshall not apply in the case of acceleration under paragraph 17,

19. Sale ol Note; Change of [oan Servicer. The Note of a partial interestin the Note (together with this Securily
Instrument) miay be soid one of mare imes withou! prior nolice lo Borrower A sale may result in a chenge in the entily
{known as the *1.0an Servicer™) that rolledts Zacathly payments due under the Nole and this Security Instrument. There
sk may be nne o mare changes of the Loga Servicer unrefatedd o 2 <ale of the Nate [f there is » change of the Loan
Servicer. Borrower will he given written notice o the “hange in accordance with paragraph 14 above and spplicable law
The notice will state the name and address of the new 2.0 Servieer 2nd the address to which payments should be made.
The notice will also contain any other information requi e by anplicable law

20. Hazardous Substances. Borrower shall not cazze ar_permil the presence, use, disposal, storage, or release of
anv Hazardous Substances on of in the Property. Barrower shall not do, nor allow anyone else lo do, anylhingalfecting
the Property that is in violation ol any Environmental Law. The dreceding two sentences shall not apply lo the presence, :
use, of slofage on the Property of small quantities ol Hazaracu Substances that are generally recognized 1) be -
appropriate to normal residential uses and to maintenance of the Propesiy: P

Borrower shall promptly give Lender written notice of any investigation; claim, demand, lawsuit or other actionby .
any governmental or regulatory agency or private party involving the Propicty and any Hazardous Substance or  -..
Environmental Law of which Borrower has actuat knowledge. If Borrower leains, or is notilied by any governmentalor .
regulatory authority, that any removal or other remediation of any Hazartious Subsiance alfecting the Property is 57 -
necessary, Borrodes shall promptly take all necessary remedial actions in accordance vith Frvitonmental Law. '

As used in this paragraph 20, "Hazardous Substances” are those substances defined o baic of hazardous substances
by Environmenta! [ aw and the following substances: gasoline, kerosene, olher Hlamimable o 1xic peiroleum prodducts,
tonic pesticides and hertncides, volatile solvents, materias cortaining asheslos of formalletydes, and radioactive
materials As used in this paragraph 0, “Envivonmentel Law® means Irderal laws and laws of the jurisdiction whese the
Properly s located that relate 1o health, satety o enviropmenial profection

NON UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativi 1n.\ewing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acczieration
under paragraph 1™ unless applicable law provides otherwise). The notice shall specify: (a) the default; (0) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given o
Borrower, by which the default must be cured; and (d) that failure to cure the delault on or before the date v
specified in the nolice may resultin acceleration tf the sums secured by this Security Instrument, foreciosure
by judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the right to
reinstate after accelesation and the right to asserd in the loreclosure proceeding the non-existence ol a default
or any other defense of Borrower 1o acceleration and fareciosure. |f the defaull is not cured on of belore the
date specilied in the aolice, Lender, at its option, may require immediale payment in full of all sums secured
by this Security Instrurnent without further demand and may loreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all evperses incurred in pursuing the remedies provided in this
paragraph 21, including, but not timited to, reasonable attorneys’ fees and cosis of titleevidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o Borrower. Botrower shall pay any recordalioncosts.

23. Waiver of Homestead. Borrower waives all right ol homestead exemption in the Properly.
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24. Riders to this Szcucity Instrument. [ one or more riders sre executed by Borcower and recorded logether
with this Security Instrumien?, the covenants and agreements of each such rider shall be incorporated into end shall
amend and supplement the coveaants snd sgreements of this Security Instrument as if the ridee(s) were 8 part of this

Security Inslrument. [Cheek appliratic box(esi|

Adpsiatie Rafe Hider L. Condorninium Rider 1 4 l-amily Rider
F’(:mlualcd Payment Ritler | Planned Unit Development Rider || Biweekly Paymenl Rider
H Halloon Rider Rele Improvement Rider ~{Second Home Rider
" | V.A. Rider "~ 1Omerds) {specity]

HY SIGNING BELOW, Borrower accepts and ogrees o e terms and covenants contained in this Security
Instrumenland in any rider(s) execuled by Borrower and recordai vithit,

Witnesses: _ . ‘ ,
‘ Ij.l-_.rl;_lj,/u,_@ (e
SEPH 8. LYCn . } ‘Barrowsr

B

Ty ’5 ,f,‘{/! - (Seal)
JEARINE LYHCH 'f T Boreawer

o (S0 B (Sesl)
-Borrower *Borrower

STATE OF 1LLINOIS, County ss:
L ' . TR , & Nolary Public in and lor said county and state do hercby

certify that - : b

, personelly known 1o me 1o be the same person(s) whose
namels) subscribed] 1t Ihe loregoing instrument, appeared] befoee me this day in person, and acknowledged that

he signed and delivered the said instrumentas Iree and voluntery act, for the uses and putposes
thetein sct forth. ‘ .

Given under my hand and oflicial seal, this ‘ day ol t .
My Commission Expires: R / ! ‘7 /l'_ e

Notary Publie

This [nstrument was prepared by [0LGRES & LATZ VERON HILLS 1L BOGG!
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: BECKY NORTH
: Natary Public, State of liin-1s
L

L
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