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. Year ARM (Non-Convertible)

THIS MORTGAGE (“Security Instrument®) is given on October 23; 1991. The mortgagor is: David S. Smith , snd
Rhoada R. Smith , his wife ("Borrower®). This Sccurity Instrument is given 10.Citibank, Federal Suvings Bank, which is
orpanized and existing under the laws of the United Staies, with a location. a1 One South: Dearborn Street, Chicago, inois:

s 60 03 ("Leades”). Borrower owes Lender the principal sum.of

' F1VE HUNDRED THOUSAND AND 00/100 Dollars (U.S. $500,000.00),

Th. s debi is evidenced by Borrower's Note dated the same date as this Security Instrument (*Note®), which provides for monthly
P4y ments, with the full debt, if not paid earlicr, due and payablc on November. 1, 2021. This Sccurity Instrument secures to
Ler der: (a) the repayment of debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the
pay nent of all other sums, with interest, advancod under paragraph 7 to:prolect the security of this Security Instrument; and (c)
the performance of Borrower’s covenants and agreemcnts under this Security Instrument and the Note. For this purpose,
Bo: -ower docs hereby mortgage, grant and convey to Lender the following described: property:located in:Cook County,
Ilir is: ‘ A :

LOT 2 IN BI OCK 36 ©2{ OXFORD'S ADDITION TO KENILWORTIL IN SECTION 27 AND 28, TOWNSIHIP 42
NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

Ref.No.: 010062888

7/

P.LN. No. 1: 05-27-106-003-v" s

P.LN.No. 2:

which has the addzess of 306 Woodstuch, Kenilworth, Illinvis 60043, (hercin:"Property Address™);
TOGETHER WITH all the improw macnts now or hereafter erected-on.the propeny, and all easements, appurtenances,

snd fixtures now or hercafier a part of the projernty. All replacements and additions shall also be covered by this Security,

Instrument. All of the foregoing are refcrred 1oz 138 Security Instrument as:the "Property®. o
BORROWER COVENANTS that Borrower 1s lywfully scized of the estate hereby conveyed and has the right to

morigage, grant and convey the Propenty and that the Property is uncncumbered, except for encumbrances of record. Borrower
warranis and will defend gencrally the title to the Propeny against all:claims and demands, subjcct 10 any encumbrances of

revord.

THIS SECURITY INSTRUMENT combincs uniform/c svenants for national use.and non-upiform covenants with
limited variations by jurisdiciion to constitute a uniform sccurity insz.unent covering rea) property. This Security Instrument
shall be governed by federal law and the law of the jurisdiction.in wa chril.e Property is located.

UNIFORM COVENANTS. Borrower and Lender covenant.and-cerse as follows:

1. Paymeat of Priacipal and Interest; Prepayment and Late Chargez. Parrower shall promptly pay when due the:
principal of and interest on the debt evidenced by the Note and any prepayment:and (322 charges:duc under the Note.

- 2. Funds for Taxes and lnsurance. Borrower shall promply pay to Lender on the du; monthly payments arc due under
the Note, until the Nete is puid in full, a sum (*Funds®) cqual Lender’s estimate; as describesl below, onc-twelfth of: (a) yearly
1axes and assessments which may auain priority vver this Sceurity. Insirument; (b) yearly lezaelo'd: payments or ground rents on
the Property. if any; (¢) yearly hazard insurance premiums; and:(d) yearly flood insurance premivizs. if any; (€) yearly mongage
Insurance premiums, if any; any similar items which are commonly paid by borrowers 1o-lendess, viaether now or-in the-future
in connection with a secured debt. These items described in (a)-(1) arc.called *Escrow.-Iems®.
The Funds shall be placed in an account ("Escrow Account®) at an institution whose deposits #r insured by a federal-or
state agency. instrumentality or entity (including Lender if Lender is such an:institution) or-at any Feuera! I fome Loan Bank.
Lender may charge Borrower for holding and applving the Funds , analyzing the Escrow Account and verif ring the Escrow
Iems, and Lender may require Borrower to pay a one-time charge 1o establish a rcal estate ax-repoitizg Lervice used or
provided by the Lender in connection with this Joan. Lender shall not be fequired to:pay. borrower any-intercst za carnings on
the Funds.
Lender shall annually analyze the Escrow Account o-determine the adequacy of the monthly Funds being colizzted for
each Escrow ltem: at its optivn Lender may analyze the Escrow Account more frequently. Lender shuli estimate the imcunt of
Funds needed in the Escrow Account, 1o pay future Escrow. Items when: due, on the basis.of; (i) current.data, including the
anticipated disbursement dates for cach Escrow ltem; (ii) reasonable cstimates of expenditures of future Escrow Items; (iii) the:
time intcrval between disbursements for cach Escrow [tem; and (iv) the amount of Funds in the Escrow Account for ¢ach .
Escrow ltem at the time Lender analyzes the Escrow Account. Lender and: Borrower agree that Lender's estimate of the
amount of Funds needed in the Escrow Account is-an approximate calculation. At any time if the amount of Funds-in the
Escrow Acvount for cach Escrow liem will not be sufficient o pay cach Escrow liem when due, Lender may notify Borrowcer in
writing and may require Borrower 10 pay Lender the amount of the deficiency. Borrower shall be in defuultif, after receipt of.
noiice from Leader, Borrower fails to timely pay Leader the amount of the deficiency. Al Lender's sole discretvion, Borrower .
may repay any deficiency in no more than 12 moathly payments. If Lender's Escrow Account analysis indicates that the Funds (o
in the Escrow Account for cach Escrow lem exceed the amount Lender estimates is nceded 10 pay cach future Escrow liem  pod
when duc, Lender shall refund any suck cxcess to Borrower within 3 days of the Escrow Account analysis. In addition tothe {
Funds csiimated as described above, and 1o ensure that the Funds in-the Escrow Account will be sufficient-to pay Escrow ltems 2,4
whea duc, Lender may require Borrower to mamtain in-the Escrow Account:an additional balance of Funds:not to.cxcced 2 o1
monthly escrow pavments. e
Lender shall apply the Funds to pay the Escrow ltems when due: Leader shall give to Borrower an annual accounting of (O
the Escrow Account, showing credits and debits 1o the escrow Account and.the purpose for which each debil from the Escrow - py
Account was made. The Funds in 1the Escrow Account are pledged 1o Lender as additional security for all sums secured by this
Security Instrument. Upon payment in full of a1l sums sccured by this Security Instrument, Lender shall refund to Borrower
any Funds held by Lenader. Such refund shall be made within 30 days of Borrower's payment of all sums secured by this Security
Insirument. If under paragraph 21, Lender shall'acquire or scll the Property, Lendet, prior to the acquisition or sale of the
Property, shall apply any funds held by Lender a1 the time of acquisition or salc as a credit ‘against the sum sccured by this
Security Instrument. : :
Lender’s and Borrower's covenants and agreements under this paragraph 2 are subject to applicable swate and federal law.
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3. Application of Puyments, Unleas applicablc law provides otherwisc, all payments reocived by Leader under parsgraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; socond, 10 amounts payable under paragraph 2
and any sums payabic by Borrower to Lender in accordance with the provisions of parsgraph 8, in licu of the payment.of
mostgage insurabee premicms; third, 1w interest duc; fourth, to principal duc; and:1ast, {0 any:latc charges duc under the Note. |

4. Charges; Liens. Borrower shall pay all taxcs, asscsamcnts, charges, fincs and impositions attributable to the Property
which may aitain priority over this Security Instrument, and lcaschold payments or ground 7ents, if any, Borrower shall pay
these obligations in the manncr provided in paragraph 2. or.if not paid in that manner; Borrower shall pay them on time
directly 10 tbe person owed payment. Borrower shall promptly furnish to Lender all notices or amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish 10 Lender receipts evidencing the
payments. ‘

Borrower shall prompily discharge any liem which has. priotity over this Security Instrument unless -Borrower:(a) agrees
in writing 10 the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, icgal proceedings which. in-the Lepder's opinion operate 1o preveki the:
enforcement of the lien: or (¢) secures from the holder of the lich an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any parnt of the Property:is subject 10 a licn which may attain priority over.
this Security Instrument, Lender may give Borrower s notice identifying the licn: Borrower shall satisfy the lien or take . one or.

more of the actions set forth above within 10 days of the giving of noticc.

S. Hinzard or Property Insurance. Borrower shall keep the improvemenis pow-existing: or. hereafier erected on the
Property insurcd against loss by fize, hazards included within the term “extended coverage” and any other huzards for which
Lender requires insviano: including floods or flooding, whether or not identificd or. cxisting at the time the foan is:made. This
insurance shall be main’zincd in the amounts and for the periods that Lender requires. The insurance carricr providing: the
insurance shail be chosen by Borower subject 1 Lender’s approval which shall not be unreasonably withheld. 1 Borrower fails
10 maintain coverage descriord above, Lender may, at Lender's option, obtain coverage to.protect Lender’s rights.in the
Property in accordance with 7 ary graph 7.

All insurance policics and runewals shall dbe acceptable to Lender-and shall include 3 standssd morigage clausc. Lender
shail have the right to hold the polivacs and Tencwals. IF Lender requires, Borrower shall-promptly give the Lender ali receipts
of paid premiums and rencwal notizes! In the event of loss, Borrower shall: give prompt potice 1o the insurance carrier and: . -
Lender. Lender may make proof of loss (£401 made prompily by Borrower.

Insurance proceads shall be applied to-westoration or repair of the Propeny damaged if, in Lender’s sole determination,
the restoration or repair is economically feusisic and Lender’s security is not lessened. If the restoration or repait is not
economically feasible or Lender's security would be lessencd, the insuranoe proceeds shall be spplicd to the sums secured by
this Sccurity Instrument, whether or not then du, with any excess paid 10 Borrower. If Borrower abandons the Propenty, or
docs not answer within 30 days a notice from Lender that the insurance carricr has offered 10:sctile a claim, then Lender may
collect the insurance proceeds. Lender may usce the | coczeds 10 repair of restore the Propefiy of 10 pay sums.secured by this
Security Instrument, whethes 01 not then due. The 30-aay period:will begin when-the notice is given: :

Unless Lender and Borrower otherwise agree in woling, any-application of proceeds (o principal shull not-extend or
postpone the due datc of 1he monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, {f
under paragraph 21 the Property is acquired by Lender, Borrowe's nitht to any insurance policies and procecds resulting from
damage 10 the Property prior to the acquisition shall pass-1o Lender 10 1he extent. of- the sums secured by this Security -

instrument immediately prio7 1o the acquisition. o
6. Occupancy, Preservation, Mainteaunce and Protection of tl 2 Vmperty; Borrower’s: Loan Application; Leascholds.

Borrower shall occupy, cstablish, and use the Property as Borrowet’s principal residence within sixty days alicr the exccution of

this Sccurity lastrument and shall continuc to occupy the Property as Borrovee: s principal residenoe for at lcase onc year afier.

the date of occupancy, unless Lender otherwise agrees in writing, which corsent s%all: not be unreasonably withheld, or-unless

vxicnuating circumstances ¢xist whick are beyond. Borrower’s control. Boirower «hall not destroy, damage or impair the

Property, atlow the Propeny 1o detcriorate, or commit waste on the Property. Barrover shali be in-default if any forfeiture

acuon OF procceding, Whether civit or criminal, is begun that, in Lender’s good fsith judpiacnt, could resuli in forfeiture of-the

Propeny of otherwise matcrially impair the licn cfeated by this Sceurity. Instrument or/Cender’s Security: Interest: Boyrower

may cure such a defauht and reinstate, as provided in paragraph 18, by causing the action of rroeceding 10 be dismissed with'a -

ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's irieerest. in the Propenty or other

material impaiement of the lica created by this Security Insirument:or Lender’s security int :rest. . Borrower shall also'be in

delauht if Borrower, during the loan application process, gave matenially false or inaccurale infomn)alion or statements 10 the .

Lender (or failed to provide Lender with any material information) in connection with the lcdan evidenced by the Note, -

including. but not limited to, Teprescntations concerning Borrower’s occupancy of the Property as a priacip i residence. If this

Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. I Boymo v ucquires fee title

10 the Property, the keaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o penjori the covenants and agreemelds Sontained in
this Security Instrument, or theic is a legal proceeding that may significantly affect Lender’s rights in the Proper.; (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee Jaws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Propenty and Lender’s rights in-the Property. Lender’s. actions may -
include paving any sums sccurcd by a lien which has priority over this Security Instrument, appearing in-court, paying
reasunable attorney’s fees and paying fves or petivdic inspection of the Property. In addition 1o these actions Lender may
enter on the Propenty 10 make repairs, change locks, replace or board-up doors and windows, drain pipes, climinate building
code violations or dangerous conditions, turn utililes on or off, or undertake whatcver-else is necessary-1o protect the valuc of
the Propeny and Lender’s rights in the Property. Although: Lender. may. take action: under this Pasagraph 7, Lender does.not
have 10 do so. L

Any amounts disbursed by Lender under this paragraph: 7 shall become-additional debt: of Borrower secured by this
Security Instrumem. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note ratc and shall be payabic; with interest, upon: notice from Lender 1o Borrower requesting
pavment. In addition, subject to applicable law, Borrowcr agrecs 1o pay Lender interest-at the: Note rate on all ather sums

securcd by 1his Security Instrument which are duc and:unpaid.

& Martgage Insurnnce. If Lender required morigage insurance as a-condition of making the loan sccured by this Security;
Instrument, Borrower shall pay the premiums recquired to-maintain the insurance in effect. Iffor any reason, the mortgagef s
insurance coverage required by Lender lapses or ceases 10 be in-effect, Borrower shail pay the premiums required 10 obtain o3
coverage substantiaily equivalent to the mortgage idsurance previously in effcct, at & cost substantially equivalent 1o the cost o
Borrower of the mortgage insurance previously in effecy, from an alicrnate mortgage insurer upproved by Lender. (2
subtantially cquivalent morgage insurance coverage is not available, Borrower shall pay 10 Lender each.month a sum equal 1o »
onc-twelfth of the yearly mongage irsurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
de in effect. Lender will accept, use and reiain.these payments as a loss rescrve in liew of:monguge insurance. Loss rescrve
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pavmnents may o loager be required, 31 1be option of the Lender, if morgage insurance coverage (in the amount and for the:
period that Lender requires) pravided by an insurer approved by Lender again becomes available and is obiained. Bommower
shall pay the premiums required 10 mainlain MONgage insurance in ¢ffoct of 10 provide a loss rescrve, until the requircement for
mofigage insurance cnds in accordance with any writien agreement between Borrower and Lender of applicable law.

9. inspection. Lender or its agenl may make reasonable eniries upon and inspections of the Property. Lender shall give:
3omower notice at the lime of or priof 10 an inspection spocifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct Of conscquential, in connection with any
condemaation ot other taking of any part of the Property, or for conveyance in licu-of condemnation, are hereby assigned and..
shall be paid to Lender. ;

In the cvent of a 10tal taking of the Propenty, the procecds shall be applied 1o the sums secured by this Security
Instrument, whether o »ot then duc, with any cxc=ss paid 10 Borrower. In the event of a pantial taking of the Property in which
the Lair market valuc of the Property immediately before the uking is cqual to-or greater than the amount of the sums secured
by this Security [nstrument immediately befere the waking, unless Borrower and Lender:otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the proceeds multiplicd by the {ollowing fraction: (a) the.
total amount of the sums sccured immediately before the taking, divided by (b) the fair market-value of the Property
immediatcly before the taking. Any balance shall be paid to Borrower. [n the.cvent of & partial taking of the Property in which
the tair market vatuc of the Property immediatcly before the taking is less than the amount of the sums sccured immedialcty
belore the taking, unlesr Borrowes and Lender otherwisc agree in writing or unless applicable law otherwise provides, the:
procecds shall be applics 1o 1he sums secured by this Security Instrument whether or not-the sums are then-duc.

I the Propenty is abanZzoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers 1o makcan
award or scitle a claim {61 Zamages, Borrower fails to respound: 1o Lender within 30 duys after the date the notice is given,
Lender is authorized to collo 224 apply the proceeds, at its oprion; cither (o restoration or repair of the. Property or-to the
sums secured by this Securnity Iriwrv mcat, whether of not thea Que.

Unless Lender and Borrowci o therwise agree in writing, any application of proceeds 1o-principal: shall not extend or
postpone the due date of the mouthiy Payrents referred to in parugraphs 1 and 2'or change. the amount of such:payments.

11. Borvower Not Relcased; Forbeararce By Lender Not-a:Waiver. Extension of the time for payment or. modification of
amontization of the sums sccured by this secunty Instrument granted by Lender to-any successar in interest of Borrower shal)
not operate 10 release the liablility of the origins' Barrower of Borrower's successors in interest. Lender shall not be required:
10 commence proccedings against 8ny succes?or in interest or refuse to extend time-for paymesnt or otherwise modify
amortization of the sums secured by this Sccurity insirument by reason of any demand' made by the original Borrower or
Borrower's successors in interest. Any forbearancs by Lender in exercising any right or remedy shall not be. a waiver.of or.
preclude the exercise of any right or remedy. _ :

Modifications of any of Borrower’s or Lender’s covemsnss or agreemenis under this Security Instrument or the Note shall
not: (i) act as & satisfaction, reicase o1 novation; (i) change or <P pair Lender’s security interest or lien priority in the Property; - -
(iii) a‘Tect Lender’s rights 1o prohidit or restrict future modii zaiion requesied:by. Borrower; or (iv).affect Lender’s rights or.
remedies under this Sccurity Instrument of the Note. .

12. Succeasors and Assigns Bound; Joint and: Several Liak Wity:: Co-sigaers. The covenanis and agreements of this
Secyrity Instrument shall bind and benefit the sucocssors and assigr e 2/ Lender and-Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint an?’ several. Any Borrower who co-signs this Security
Instrument but docs not cxecute the Note: (a) is co-signing this Security ins?.ument only 10 mortgage, grant and-convey that:
Bufrower's intetest in the Property under the werms of this Sccurity Instrument: (¥} is not personally obligated 1o pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Boao wer rasy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrumenticr i« Note without that:Borrower’s consent.

13. Loan Churpes. If the loan secured by 1his Security Insizument is subject 10 & law vhich sets maximum Joan charges, -
and that law is finally interpreted so that the inlerest or other-loan:charges collected or 10/o# collected ' in connection with the
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the ame w. Recessary 10 reduce the charge
to the permitied limit; and (b) any sums alrcady collected:from Borrower which exceided perratizd limits will be refunded o
Borrower. Lender may choose 10 make this refund by reducing the priacipal owed under 1% iSnie or by making a direcy
payment to Borrower. If a refund reduces principal, the reduction will be trested as 2 pari.a) prepaymeny without any -

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument:shall be given by pi:rsor al delivery or by
sending it by; (i) first class mail posiage prepaid. or (ii) prepaid overnighy delivery service, or (iif) amy Ziarii3= common or
private carrier or delivery method generally accepred in the locality where the property:is Jocated, unlass applicable law
requires use of another method. The notice shall be directed to the Property. Address or any other address Borroar., designates
by notice 10 Lender. Any notice 10 Lender shall be given by first cluss mail'postage prepaid to Lender’s address stated Rerein oy -
any other address Lender designates by notice 1o Borrower. Any notice provided for in. this-Security Instrument caall be
deemed 10 have been given 10 Borrower or Lender when given s provided in-this paragraph. ‘ :

5. Severability. This Security Insirument shall be. governed by federal law and the law of the jurisdiction in which the
Propenty is Jocaled. In the event that any provision or clause of this Sccurity. Instrumen or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument.or the Note which cun be given ¢ffect without the:
coafcung provision. To this cod the provisions of this Security Insirumeat and the: Note are declared to be severuble.

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and:of this Security Insirument.

17. Transfer of the Property of a Beneficial Interest in Borrower. I al] or any pan of the Property or any inicrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transfefred and Bofrower is not a natural person) without
Lender’s pnor writlea coasent, Lenader may, at its option, requitc immediate payment in full of all sums secured by 1his Security
Instrument. However, this option shall not be cxcreised. by Lender if excrcise-is prohibited by federa) law as of the date of this:

Sewoyrity Instrument. -
If Lendcer excrciscs this option, Lender shall give Borrower notice of-acceleration. The notice shall provide a:period o
Dot Jess than 30 days from the date the notice is delivered or mailed within which Borrower. must pay-all sums secured by thi B
Security Instrument. If Borrowcer fails 1o pay these sums prior 10 the expiration.of this period, Lender may invoke any rcmedimc1
permiticd by this Security Instrument without further notice or demand on:Borrower. g

18. Borrower’s Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have&I
epforcement of this Secutity Instrument discontinued at any time prior 10 the carlier of: (a) 5-days (or such other period as™
applicable aw wmay specify f(or reinstatement) before sale of the Propeny pursuant 10 any power-of sale contained in thisd
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
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pavs Lender sil sums which thea would be duc under this-Security Instrument andthe: Noie had no aceeleration occurred; (b)
curcs any default of any other covenants or agrecmeits; (C) pays all cxpenses incurred in enforcing this Security. Instrument,
including, but not limited 10, reasonable antomey's foes: and (d) akes such action as Lender may reasonably require 10 assute
that the lien of this Security Instrument, Lender’s rights in the Property and: Borrower’s obligalion 1o pay the sums secured by
this Sccurity Instrumeat shall continuc unchanged. Upon recinstaticment by Borrower, this Sccurity Instrument-and the
obligarions secured hercby shall remain fully cffective as if no acceleration had occured. However, this right to reinstate shail
a0t apply in the case of acceleration under paragraph 17.

19. Sale of Netc: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security'
instrument) may be sold one or more limes without prior.notice to Borrower. A sale may result. in a change in the entity
(known as the "Loan Scrvicer®) that collects monthiy payments due under the Note and this Security Instrument. There also
may be onc Or morc changes of the Loan Servicer unrelated to the sale of the'Note. If there is a change of the Loan Servicer,
Bormrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address.of the new Loan Servicer and the address to which payments should be made. The notice will also,
contain xay othcr information requircd by applicable law. :

20. llazardous Substances. Borrower shall not causc or permit the presence, use, disposal, siorage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall'not do; aor allow anyone. clsc o do; anything affecting the
Property 1hat is in violation of any Environmental Law. The precoding two sentences shall not apply to the presence, use, or -
siorage on the Property of small quantitics of Hazardous Substances that are generally recognized (0 be appropriate to normal
residential uses and 10 w amznance of the Property. )

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit-or other action or any
guvcramental or regulatory >2¢ncy OF private party involving the Property and any Hazardous Substance-or Environmental
Law of which Borrower has ac?anl knowlcdge. If Borrower learns, or is notificd by any governmental or regulstory authority,
that any removal or other rer cdistion of any Hazardous Subsiance affecting the Property is-necessary, Borrower shall -
prompih take all necossary remetia actions in accordance with Enviconmental Law.

As used in the paragraph 20, “tzzardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the followiug ~ebstances: gasoline, kerosene; other flammable or toxic petroleum-products; toxic
pesticides and herbicides, volatile solvewts, raterials containing asbestos or formaldebde, and radioaciive matcrials. As uscd
in this paragraph 20, “Environmental Law" means federal laws and: laws: of the jurisdiction where the Property is located that -
rclate to health, safcty oF environmental protes Go/l.

NON-UNIFORM COVENANTS. Borrow or and Lender further. covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give novic. *= Borrower prior to accelerstion following Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (bv, rot prior to acecleration under paragraphs 13 and 17 unless -
»spplicable law provides otheswise). The notice shall specify: (7 Gse default;: (b) the action required 1o cure the default; (c) &
date, not bess than 39 days from the date the notice is given t0 Borzower, by which the default must be cured; and (d) that
failure 10 cure the default on o befure the daite specified in the no foe Liay result in accclerntion of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of \2= ¥operty. The notice shall further inform Borrower of -
the right to reinstate after accelerstion and the right (o assert in the fre irsure proceeding the non-existence of » defuult or
any other defemse of Borrower 1o accoleration and foreclosure. If the defar it i not cured on or before the date specified in the -
notice, Lender a1 its option may require immedinte payment in full of all ryrs secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial piv.e . ding. Lender shall be entitied to collect sll
expenses incurred in pursuing the ressedies provided in this parsgraph 21, inclu dr g but not limited to, ressonable attorneys’
fees and costs of title evidence.

22. Releasc. Upon pavmncnt of all sums secured by this Sccurity Insirument, Lende rshal? relcase this Sccurity Instrument. -
Subject 10 applicable law, Borrower shall pay a rcasonable fee-for the preparation of the vi .o~ release document and shall pay
any recordation Costs. _ :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

(Crhuﬂ - ' CITIBANK OOFY: Farm ME 24 (07W1)
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24. Riders 10 this Sccurity lastrument. if one of more riders are cxecuted by Borrower and recorded together with this -~
Sccurity lnstrument, the covenants and agtcements of cach such rider shall be incorporated into and.shall amend and
suppliement the covenants and agrecments of this Security Instrument as if ihe rider(s). were a part of this Sccurity Instrument..

|Chveck applicable box(es))

§ Adjustable Rate Rider o Condominium Rider ‘ o 1-4 Family Rider
0 Graduated Paymem Rider o Planned Unit Development-Rider. o Fixed Rate Assumption Rider
W Adjustable Rate Assumpiion Rider o Second Home Rider o - Other(s) [specify]

BY SIGNING BELOW, Borrower, accepts and agrees (0 the terms and covenants in this-Security instrument and in aity
nider(s) by Borrower and recorded with it. . .

ol 30/2%“‘- e (Seal) /.( Tk A ‘~‘~/1 Lo LA (Sewd)
Borrower David S. Smith Borrower RhORda R. Smith: ‘ .

of Dlincis '}
County of Z!..LCK &‘J SS

1. the undersignod, a Notary Public in and for said-County, in the State aforesaid, DO HEREBY CERTIFY that David
S. Smith , and Rhoada R. SiJ. , his wife personally known 10.me to be the same person whosc names are subscribed
10 the foregoing instrument, appearid Y« fore me this day in person, and acknowledged: that. they signed, scaled and delivered.
the said insirument as their free and volutery act, for the uscs and purposes therein sei:forth. _

Mo ls - .
Given under my hand and official seal, riiis 7 5 _dayof & fELLY g9/l o)
";:i—éxq;//ﬂ $Av wsrn
Notary Fublic
issi Eym ﬁ;:‘::i:\lxr.‘ . A1 ‘ T:_("__ V‘
v E PARL iy

ILLINOIS - Singie Family - FNKMA/FHLMC UNIFORM INSTRUMENT (Fo.v. 3014 12/83).

[Space Below.This Line For Acknowledgement) -

Prepared by and mail to:

Citicorp Savings of Illinois
Quality Control

22 W. Madison, Suite 300
Chicago, Illinois 60602

Lori DeRcse

Attn:
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ADJUSTABLE RATE RIDER SR

3 Year ARM (Non-Convertible) Rel.No: 010062888

THIS ADJUSTABLE RATE RIDER is made on October 23, 1991, and is incorporated into-and shall be deemed 1o
amend and supplement the Mortgage. Deed of Trust or Deed 1o Secure Debt (the "Sccurity Instrument”) of the same date given -
m the undersigned (the “Borrower®) 1o secure Barrower’s Adjustable Rate Note o :

Citibank, Federal Savings Bank. .

(the *Lender®) of the sami date (e “Note™) and covering the property described.in-the Sceurity Instrumceat.and located at:

306 Woodstock, Kenilworth; [llinois- 60043
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. IF
MY INTERES T RATE INCREASES, MY MONTIHLY PAYMENTS WILL BE HIGIER. HOMY
INTEREST &ATL DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENSATS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant andagree as [ollows:

ACINTEREST RATE AND MONTHLY £.5MENT CHANGES

The Note provides for an initial ittg.est rate of - 6.6250%%. Section 4 uf the Note provides for chunges in the interest
rate and the monthly payments, as follows. :

4. INTEREST RATE AND MONTHLY PAYMET CJANGES

tA) Change Dates
The interest rate § will pay may change on Nevember 1, 1994, and on thatday every thicty-sixth- (36th) momt
thereafter. Each date on which my interest rate could chane i called-a “*Change Date”. :

(B) The Index

Beginning on the first Change Date, my interest rate will be based on anIndex - The “Index” is the weekly average yicld on
United States Treasury sceuntics adjusted 1o a constant maturity Of Wree years, as made available by the Federal Reserve
Board. The most recent Index figure availiuble as of the date 35 days bofore cach-Change Date is called the "Current Index®.

17 the Index is no tonger available, the Note Holder will choose a new:index which 1s based upon comparable information.
The Note Holder wall give me notice of this choice. :

(Ci Cakulation of Changes

Before cach Change Date. the Note Holder will caleulate my new interest T2ie oy adding THREE . percentage points (
3.0000 %) 10 the Current {ndex, The Note Holder will then round the result of thitaudition tothe nearest ane-cighth of-one
percentage point (1123 This rounded amount will be my new interest rate until the near Change Dawe.

The Note Holder will then determine the amount of the monthly pavment that wiuld b sufficient w repay. the unpaid
principal batance that 1 am cxpevicd 1 owe on the Change Date in full on the maiuril Zate 4t my new interest rate.in
substantially vqually payments. The result of this caleulation is called the “Full Payment Aniosat’, and it will bethe new
amuunt of my monthly payment, subject 10 subsection- (D) below. ‘

B Limits on Interest Rate Changes
My interest tate i subject 10 the tollowing limats it the appropriute box is checked:

| The rate of interest | am required 1o pay shall never be increased-or decreased on any single Change Late by more than
THREE percentage points ( 3.0000 %) trom the rate of interest | have been paying for the preceding 2o 7.onths.

‘ My interest rate will never be greater than - 14.5000 %.

(E» Effective Dute of Changes
My new interest rate will become cltechive on cach Change Date. Fwill pay the smount of my new monthly paynieny
bogmning on the first monthly payment date atrer the Change Date until the amount-of my monthly payment changes apuin.

(F) Notice of Chunges

The Note Haolder witl deliver or mail to me @ notice of any changes inthe amount of my monthly payment before the
efivctive date of any change. The notice will include information required by law 10'be given me and-also-the utle and . .
iclephone number of 3 person who will unswer any questions 1 muy have regarding the notice. '

20S2EST6

I - ADNNTARLE RATE RIDER (1) .
dideait, L) . N NK LUOPY: F
u-Sm-D-,:-Lth . . CTIIBANK COPY: Form MS 93] ()
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ' RN

Linitorm Covenant 17 of the Sccurity Instrument is amended to read-as follows:

Transfer of the Property or # Beneficial interest in Borcower: If all-or any part of the Property orany interestin it is sold
o1 transferred for if a benelicial mterest i Borrower is-sold or transferted'and Burrower is not a nitural person) without
I cRdet’s priot written consent, Lendet may. at @ option, require immediate payment in-lull ol alf sums sccuzed by this Security
tnstrument. However. this opion shall not be exesased by. Lender if exercise is prohibited by lederal law as of the dae of this
Sceurtty instrument. Lender also shall not exercise this oplion if: (). Borrower causes 0 be submitted 10 Lenader information
required by Lender to evaluate the intended sransferce as if a new loan were being made 1o the ransferee, and - (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumpiion and. that the risk ofa breach of any
avepant of agreement in this Security Iastrument is acceptable 1o Leader. ' ' :

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition (- Lender’s consent to the
foan assumption  Lender may sivo reguire the transferee to-sign an assumption agreement that is sceeplable o Leaderand
that obligates the transferee o keep all the promises and agreements made in the Note and in this Sceurity Instrument.
Borrower wilk continue to be obligaied under the Note and this Sccurity Instrument uniess: Lender reteases Burrower in
wring. '

li Leader exercises the option 10 require immediate paveent in-full, Lender shall give Bontower notice of aceeleration.
The motice shatk provide 2 perniod of not less than thirty (303 days from the date the notice is deliveredior mailed-within which
Borrower must pay alVsems seeured by this Sceurity Inmstrument. I Borrower fails W pay these sums prior Wvthe' expiration of
this pericd, Lender may ipdoke any remedies permitted by this. Security insirument without. furiher potice oF demand on.
Borrower. :

BY SIGNING BELOW., Borrower (i pis and agrees 10 the terms and covenants contasined in this Adjustable:Rate Rider. . \
{

@aw/ J%‘{%" / (Scaly )’( -f‘>7 llléi {L‘/’“‘:f'[' ‘ (Seal). - -“

Hoerwey David S. Smith Horroeey Rhonda R, Smith "

LY

N
1
7|
<

L

ADIUSTABLE RATE RIDER (Y . . .
_mi ld'n Fu ek . CIMBANK COPY: Form MS 199 (0W90)
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ADJUSTABLE RATE ASSUMPTION RIDER |
3 Year ARM (Now-Convertible) ‘ o RefNo. 010062888

THIS ASSUMPTION RIDER is' madc on October 23, 1991, and is incorporated into and shall be decmed 10 amend
and supplement the Morigage, Decd of Trust or Securily Deed (the "Security Instrument®) of the same date given by the

undenigned person whether one or more, (the “Borrower”) to securc Borrower’s Note to.
Citibank, Federal Savings Bank.
(the "Lender™) of the same daie covering the propeny described in-the Security Instrument and located at:

306 Woodstock, Kenilworth, Illinois 60043
{Property Address)

ASSUMPTIO!. COVENANTS. In addition to the covenants and agreements made In the Security -
Instrumcat, ¥v/ ro ver and Lender further. covenant and agree as follows:

A ASSUMPTION. Any persow g nhasing the Property from Borrower may assume.full liability 1o repay Borrower's Note
to Lender under the terms and coa7%itions set out in this Assumplion Rider. '

B.  AGREEMENT. Lender may requir: 1h.e Purchaser (o sign:an assumption agreemenl, in the lorm sequired by Lender,
which obligates the Purchaser to keer il the promiscs-and agreements made in'the Noteand Security Instrument unless
Lender releascs Borrowcr in writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows: *
1. ‘This Assumption Rider applies only to the { tst tuansfer ofithe Property by Bormmower and not 1o a foreclosure sale;
2. Purchaser must be an individual. not a partnersiiip, corporation or other catity;
3. Purchaser must mect Lender's eradit underwriting star.dvirds for the type of loan being assumed as if Lender were

making a new Joan 10 Purchaser; ‘

4. Purchaser shall assume only the balance due on 1he Note a? the time of assumption for the term remaining on the
Note; ' o ‘

5. Ifapplicable, Borrower's private mortgage insurance coverage 0wt be transferred to the Purchaser in writing, unless
waived by Lender; s

6. If Borrower's Note has a conversion feature and Borrower has excrcised «b ¢ right of conversion of this loan to a fixed
rate {oan from Lendct, this Assumption:Rider is void and . Lender has nc of tigation 10 allow assumption by a . :
Purchaser from Borrower; and

7. Leander must reasonably determine that Lender's security will not be impaired sy the }oan assumption.

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’s Note ivivrest rate in effect at the time of
assumption, o

E.  ADDITIONAL CHARGES. In addition, Lendet may charge an amount up to onc percent (17 y of the current Note
balance and its normat loan closing custs, cxcept the cust of a real estate appraisal: ‘

BY SIGNING BELOW, Borrower accepts and agrecs (o-the terms and coveaants of this Assumption Rider.

sy R Y s _,r'
_W—(W) ?(Zi(' rad K s (L \ Seal) . .
Bortower: vid S. Smith Borroser Rhonda R. Smith

2068516

ADIUSTARLE RATHE ASSUMPTION RIDER
Cabusg, Pubwnat E .
e D ﬁL . CITIBANK COPY: Form ML (3whiy
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