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THIS MORIGAGE ("Security Instrument") is given on '

m
19!, The mortgagor fs M I 117’ T. "oHENRORE anr DU nnrenu A VR ENLURE A
(‘lorrover').‘ This Security Instrument is given to Th NQtJORa-
Lari i Tricapo , vhich 18 a Katicnal Barnk organized and
axisting under the lavs of _the .5 . A, vhore address

i8: _Tivrsx Mavional Flaza "':oxxunou f_:_;_‘_. ("Lendu ). Borrover owves
Lender the maximum prln-lpal sum of W7 R Teant Anbh e frna
Dollars (V.S. & . 7. or the aggregate unpaid amount of all loans and
any disbursements made b) Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrower (“Agreement”), whichever
i3 lesz. The Agreement is hereby incorporated in this Security Instrument by
reference. This dedt is evidenced by the Agreement vhich Agreszent provides
for sonthly interest payments, with the full debt, 1f not paid earlier, due . -
and payabls on demand at any time after seven years from the date of this
Security ias:rument. The Lender will provide the Borrover with a final
payment notiio at least $0 days before the final payment must be made. The
Agreement provites that loans may be made from time to time during the Drav
Period (as defircd in the Agreement}. The Drawv Fericd may be extended by
Lender in {8 4n)e Aiscretion, dut in no evant later than 20 years from the
date herecf. All tuture loans will have the game lien priority as the
original lecan. Thi~ Sicurity Inatrument secures to Lender: (&) the repayment
of the dedbt evidenced bty the Agreement, including all ‘principal, interest,
and other chi-ges as ~.ovided for in the Agreement, anéd all rsnevals,
exztensions and modificatisny; (b) the payment of all other sums, with
interest, advanced under parugraph 6 of thiz Security Instrument te protect
the security of this Security Yuacrument; and (c) the performance of
Berrover's covenants &nd sgreecents under this Security Instrument and the
Agreexent and all Trenevals, extensidns and modifications thereof, all of the
foregoing nct to exceed twice the Zraimum principal sum atated adbove. For
this purpose, Borrowver does hereby morsrgage, Brant lnd cnnvey to Lender the
following described property located 4 cou

County, Illinois:

ATTASHED 7/ : o ‘
. _ . .

PREMANENT TAX NUMBDE: 17-73-2027-0C8-10100

which has the address of Bho M. MISHIGAN AVE 114946 /
SHLaTATT Tilinois _ #0611 (“Property Address”):

TOSETHER WITH all the improvements nov or heresfter erected ua the
property, and all essements, rights, sppurtenasnces, rents, royalties,
mineral, o4l and gas rights and profits, claims or demands with respecl o
insurance, any and all avards made for the taking by eminent domain, wacrre
rights and stock and s}l fixtures now or hereafter a part of the property.
All Treplacements and additions shall alsc be covered by this Security
Instrument. All of the foregoing is referred to in this Secvrity Instrument

as the "Property™.

BORROWER COVENANTS that Borrowver is lavfully seised of the estate heredy
conveyed and has the right to mortgsge, grant andg convey the Property and
that the Propercty is unencumbered, except for encumbrances of record.
Borrover warrants and will defend generally the title to the Property sgainst

all clajms and demands, subject To any encumbrances of record. 3*'ﬁ5>‘3 a

prior mortgsge from Borrower to ROUTON Savk DEDISTIT'gated -~
and recorded as document number _t»S27715 . E:
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. COVENANTS. Borrowvar and Lender covenant snd agree ss follows:

- "i. TeymEnt Sf Principal and Interest. Borrower shall promptly pay
when due the principal of and intersst on the debt evidenced by the Agreement.

‘ 2. Application of Paymants. All payments received by Lender shall
' be applied firat to interest, then to other charges, and than to principal,

3. Charges; Liens. Borrowver shall pay all taxes, assessasnts,

- 'charges, fines, and impositions attributsble to the Property, and lessahold
payments or ground rents, if any. Upon Lender’s requect, Borrover shall
proaptly furnish to'Lender all noricea of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lander's request, promptly furnish to Lender receipts evidencing the payments.

" .Borrower shall pay, or cause to be paid, when due and payable all taxes,
. 8SSSSBDENLS, Water charges, sever charges, license fees and other charges
against nr in connection with the Property and shall, upon requeast, promptly
furnis? t¢ Lender duplicate receipts. Borrower may, in good faith and with
‘due dilige:ce, contest the validity or amount of any such taxes or
assessmentr, provided that (a) Borrower shall notify Lender in writing of the
intentlon of Zorrover to contest the same before any tax or assessment has
deen increarzcd bv any interest, penalties or costs, (b) Borrower shall firsc
make all conterved paymenta, under protest if Borrover desires, unless such
contest shall surpe”d the collection thereef, (c) neither the Property ner
any part thereof c< interest therein are at any time in any danger of being
sold, forfeited, lo:C or interfered with, and (4) Borrover shall] furnish such
© security as may be reguired in the contest or as requested by Lunderx.

‘ 4, Hazard Insurance. Sorrover shall keep the improvements now
existing or hersafter ereclezd on the Property insured agsinst loss by fire,
hazards included within the ‘s "extended coversge” and any other hazards
for which Lender raquires insurs=ce. This insurance shall %e maintained in
the amcunts and for the periods t’wp: Lender requires. The insurance carrisr
.providing the insurance shall be <i;vsen by Borrover subject to Lender’s
approval vwhich shall not be unressvna’i; withheld.

All insurance policies and renewais. ihall be acceptable to Lender and
shall include a standard mortgage clausy. Lender shall have the right to
hold the policies and renevals. If Lende.: ‘7auires, Borrower shall promptly
give to Lender all rsceipts of paid premiums 7" renewal notices. In the
event of loss, Borrower shall give prompt notlce to the insurance carrier and
Lender. Lender may make proof of loss if not w,Ze promptly by Berrover.

Unless Lender and Borrover othervise agree in writing, insurance
proceeds shall be applied to restoration or repsir of Zhe Property damaged,
‘4€ the restoration or repsir is economically feasible, Lender's security is

" not lessened aned Borrower is not in default under this Zecurity Instrumsnt or

the Agreement. If the restoration or repair is not econuzically feasible or
Lender’'s sscurity would be lessened, the insurance procesds (Jhall be spplied
to the sums secured by this Security Instrument, whether or ot _"hen due,
with any excess paid to Borrover. If Borrower abdandons the Prcper!y, or does
not ansver within 30 days a notice from Lesnder that the insurancs razrier has
offered to ssttle a claim, then Lender may collact the insurance yricseds.
Lender may use the proceeds to repair or restors the Proparty or to. ¢ sums
secured by this Security Instrument, vhesther or not then dus. The 3-8~y
- paricd will begin when ths notice is given.

If under paragraph 13 the Proparty is acquired by Lender, Borrover's
right to any insurancs policies and proceeds resulting from damage to the
Property pricr to the acquisition shall pass to Lender to the extant of the
sums secured by this Security Instrument immediately prior to the acquisition.

: S, Preservation and Maiatenance of Property; Leaseholds. Borrower
shall not destroy, danage, substantially chenge the Property, allew the
‘Property to detericrats, or commit waste. If this Security Instrument is on
4 lsamehold, Borrower shall comply with the provisions of the lease, and if
Borrover acquires fee title to the Property, the leasehold and fse title
shall not me2rge uniess Lender sgrees to the merger in writing,
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FARCEL 1.

UNET NUMBER 31AT DU ONE MAGNIFICENT MILE CONDOMINIUM AS DELINEATED ON A SURVEY OF
PARTS IF TEFTAIN LUT5)IN MOSS SUBDIVISION OF PART OF LOT 10, AND PARTS OF
JERTAIN LOTS AND VACATSED ALLEY LYING SOUTH OF THE SOUTH LINE OF CERTAIN LOTS IN
LAWRENCE'S DUBDIVISION OF TART OF LOT 7, ALL IN THE SUBDIVISION OF THE MNORTH .1/2
COF BLACK 3 IN UXRNAL TRUSTEF'S SUBRIVISION OF THE SOUTH FRACTIQNAL QUARTER OF
SECTIIN 3, TCWNSHIP 3% NOkTH, AANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CTOOR COUWTY. LLLINOIS, WHICH 3PRVeY IS ATTACHED AS EXHIBIT “A" TO DECLARATION OF
JINDOMINIUM RECTRPED IN THE OFFICE O THE RECORDER OF DEEDS OF CODK COUNTY, '
ILLINCIS, AS DOUUMENT NUMBER 264845741 AS AMENDED FROM TIME TO TIME; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST/ TN THE (OMMON ELEMENTS

FARCEL {.

ALL THCSE TERTAIN HASEMENTS. PRIVILEGES, RIGHTS OF USE, AND ALL OTHER BENEFITS
DESCRIBED IN THAT CERTAIN ONE MAGNIFICENT MILE LUEZLIRATION OF COVENANTS,
JONDITIONS, NESTRICTIONS, AND EASEMENTS MADE AND ENTEFED INTO. AS OF NOVEMBER 1,
1233, BY THE LA SALLE HWATICNAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED SEPTEMBER 14. 1978, AND KMZaN AS TRUST NUMBER 100049
~ND RECTRDED NCVEMBER 1, 1983, AS DOCUMENT NUMBER 26845239, A3 AMENDED FROM TIME .
TO TIME AND AS CREATED FOR THE BENEFIT OF PARCEL 1 BY A DEED.fTOM LA SALLE
BATICKAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDED TRUST AGREEMENT
OATET SEPTEMRER 14, 15789, AND ¥KNOWN AS TRUST NUMBER 100049 TC LA.GRLVE NATIONAL.
BANK, A NATIONAL SANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMEIT DATED
APRIL 1, 1981, AND KNOWN AS TRUST NUMBER 103785, DATED NOVEMBER 1, 1983 AND
RECCRDED NOVEMBER 1, 1983 AS DOCUMENT NUMBER 26845240 ALL IN COOK COUNTIY,
ILLINOIS '
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. Protection of Lender’'s Righta in the Property. If Borrowver fails
to perform the covenants and agreements contsinsd in this Security -
Instrument, or there s a legal procesding that may significantly affect
Lender's rights in the Proper:y (such as a procesding in:bankruptcy,: probate,
for condemnation or to enforce lavs or regulations), then Lender may do and
pay for vhatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions msy include paying any.
sums secured dy a lien which has priority over this Security Instrument,
appearing in court, paying ressonable attorneys' fees, and entering on the
Property to make repairs. Although Lender may take-sction under this
paragraph, Lender does mot have to do eo.

An~ apounts disbursed by Lender under this paragraph shall become
additional debt of Borrover secured by this Security Insctrument. Unless : .
Borrover and Lender agree to other terms of payment, these amounts shall beasr )
interest from the date of disbursement at the Agreement rete and shall be
payable, with interest, upon notice. fron Lcndor (1% lo!rauor rcqunltin;

paymant.

7. inspection. Lender or its agent may make resscnable entries upon
and ifnspeclilons of the Proparty. Lender shall give Borrover notice at the
tims of or yrior to an inspaction epecifying reasonsble cause for the
inspection.

8. Conue—o tlon. The proceeds of any avard or claim for damages,
direct or consequwnt’al, in tonnection with any condemnation or other taking.
of any part of the fr.yerty, or for conveyance in lieu of eondennntion, are
hereby assigned and ahadl be paid to Lender.

In the event of a tcts. <sking of the Property, the proceeds shall be
applied to the sums secured oy this Security Instrument, whether or not then
due, with any excess paid to Poriower. In the event of a partial taking of
the Property, unless Borrowver and Lender otherwise agree In writing, the sums
secured by this Security Instrumcnt shall be reduced by the amount of the
proceeds multiplied by the followirg fraction: (a) the total amcunt of the
sums secured i{mmediately before the Lrking, divided by (b) the fair market
walue of the Property immediately bBeicre the taking. " Any balance ghall be
paid to Borrower.

If the Property is abandoned by Borrower or 4f, after notice by Lender
to Borrowver that the condernor offers to make an award or settle a claim fer
damages, Borrover fails to respond to Lender wi¢*in 30 days after the date
the notice is given, Lender is suthorized to collzc. and apply the proceeds,
at 1ts option, either to restoration or repair of ¢che Property or to the sums.
secured by this Security Instrument, vhether or nc* chen due.

9. Borrover Not Relessed; Forbesrance By Lender Not.g Waiver.
Extension of the time t'or payment or modification of amorc¢’eation of the sums
secured by this Security Instrument granted dy Lender to auv ricoessor in
interest of Borrower shall not operate to release the liability of the
original Borrower or Borrover's successors in interest. Lender shall not be-
required to commence proceedings against any successor in interent or refuse
to extend time for payment or othervise modify amortization of the avia
secured by this Security Instrument by reason of any demand mace by the
original Borrover or Borrover's successors in interest. A walver in vae o7
more instances of any of the terms, covenants, conditions or provisions
hereof, or of the Agreement, or any part thereof, shall apply to the
parricular instance or insrances and at the particular time or times only,
and no such vaiver shall B¢ deemed a continuing vaiver bur sl]l of the terms,
covenants, conditions ané other provisions of this Becurity Instrument and of
the Agreement shall survive and continue to remsin in full force and effect.
No vaiver shall be asserted sgainst Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Lladility;
Co-gigners. The covenaats end agreements of thisg Securizy Instrument shall
bind and benefitr the successors and sssigns of Lender and ‘Borrowver, subject
to the provisions of paragraph 15, If there is more than one party as
Borrover, each of Borrowver's covenants and sgreements shall be joint and
several. Any Borrower vho to-signs this Security Instrument but does not
execute the Agreement: (a) ‘s co-signing this Security Instrument enly to
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' . mortgeage, grant and convey that Borrover's interest in the Property under the

terss of this Security Instrument; (b) is not personally obligated to pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any

. other Borrover may agree to extend, modify, forbear or make any
sccommodstions with regard to the terms of this Security Instrument or the

. Agreemen without that Borrower's consent.

11. Lean Charges. If thes loan secured by this Security Insctrument is
subject to s law vhich sets maximum loan charges, and that law is finally
{nterpreted sc thact the inceresc or other lcan charges collected or to be
"¢ollected in connection with the loan exceed the permitted limicts, then: (a)
any such loan charge shall bs reduced by the smount necessary to reduce the
charge to the permitted limizx; and (b) any sums already collected from
Borrover vhich exceaded permitted limits will be refunded teo Borrower.
Lender may choose to make this refund by reducing the principal owed under
the Agreemant or by making a direct payment to Borrover. If a refund reduces
principal, the reduction will be trsated as a partisl prepayment vwithout any
prepayzent charge under the Agresment.

 ds.Notices. ARy notice to Borrower provided for in this Securitcy

~ Instrumet _shall be given by delivering it or by sailing it by first class

. .mail unless applicable lawv requires use of another method. The notice shall

- be Airsctea ct the Property Address or any other address Borrover designates
" by noticw Lo-vauder. Any notice to Lender shall be given by first class mail
"“to Lender's audirxs stated herein or any other sddress Lender designates by
notice ro Borrawer. Any notice provided for in this Security Instrument
-shall be deemed t2 bh~ve bDesn given to Borrover or Lesnder vhen given as

- provided in this jyarsgraph.

13. Governing lLav; Severability. Thias Security Instrument shall be
governad by federal lav anu \he law of Illinois. In the event that any
.provision or clause of this Security Instrument or the Agreement ctonflicts
‘with applicable law, such conf)ict shall net affect other previsions of this
Security Instrument or the Aj:7ravent vhich can be given effect without the
conflicting provision. To thiv 4 the provisions of this Securicty
Instruzent and the Agreement are (eclared co be ssvarable.

14. Assignment by Lender. Lencer may assign all or any portion of its

. ‘interest hereunder and itz rights gran.ec herein and in the Agresmsmt to any
. person, truat, financial institution or rarporation as Lender may detersine
“and upon such sasignment, such sssignee .4’} thereupon succesd to all the
rights, interests, and options of Lender her~i« and in the Agreement, and
.Lender shall thereupon have no further obligic’ons or Liabilities thereunder.

15. Transfer of the Property or 4 Beneficial Inerest in Borrower; Dus
on Sale. If &l) or any part of the Property or a\y jtereat in it ie sold
or transferred (or if a beneficial interest in Borr.ve: is sold or
. transferred and Borrower is not a natursl person) wivhurt Lender's prior
_written consent, Lender may, at its option, require imusdiacte psyment in full
of all sums secured by this Security Instrument. However, c¢his option shall
‘not be exercised by Lender if exercise ia prohibited by ferlial lav as of the

_date of this Security Instrument,

1f Lancder exevcises thia option, Lender shall give Borrowe, o7 %%ce of

~ acceleration. The notice shall provide & period of not less thaa 4 days

~ from the date the notice is delivered or mailead vithin vhich Borrowr s must
pay all sums secured by this Sscurity Instrument. If Borrover faily v, pay

‘these sums pricer $o the expiration of this period, Lender may invoke Oony

- remedies peraitted Dy this Security Instrument or the Agresmsent without

- further notice or demand on Borrover.

16. Borrower's Right to Reinstate. JIf Borrover meets certals
conditions, Borrower shall have the right to have enforcement of this
. Security Instrument discontinued at any time prior to the entry of s judgment
‘anforcing this Security Instrument. Those conditions are that Borrower: (a)
.- pays Lender all sums which then would be due under this Sscurity Instrument
"and the Agresment had no accalsration occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
‘this Security Instrument, including, but not limited to, resasonabls
‘attorneys' fees; (d) takes such action &s Lender may reasonably require to
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Property and Borrover'a oblt;ntion to psy the sums secursd by this Security
Instrument shall continue unchanged; and (e) not use the provision more.
frequently than once every five yesrs. Upon reinstatement by Borrover, this
Sscurity Instrument and the obligations secured hereby shall remain fully.
effective as 1f no acceleration had occurred. -However, this right o
reinstate ahall not apply in the case of accelesration under parsgraph 15..

17. TPrior Wortgage. Borrover shiall nct*be.ln"!llqulthof.qny provision
of any prior wmortgage. '

18. Aacceleration; Bemedies. Lender shall give notice to Borrover
prior to acceleration following: (a) Borrover's fraud or meterial
wmisrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrover's failure
to meet the repayment terms of the Agreement; or {c) Borrover's actions or
inactions wvhich adversely affect the Property or any right Lender has in the
Property (but not prior to acceleration. under paragraph 15 unless spplicable
law provides otherwise). The notice shall specify: (a) the dafault; (b) the
action reauired to cure the default; (c) 8 dare, not Jess than 30 days from
the date tie notice 1s given to Borrover, by which the default Bust be cured;
and (d) thar failure to cure the default on or before the date specified in
the notice B~y result in acceleration of the suns secursd by this Security
Instrument, ferecjosure by fudicial proceeding and pale of the Property. The
notice shall fur:her inform Borrover of the right to reinstate after
acceleration ana the vight to assert in the foreclosure procesding the
nonexistence of & Jd.fsult or any other defense of Borrover to acceleration
and foreclosure. (f the default is not cured on or bdefore: the date specified
in the notice, Lender »% {ta opticon may require impediate payment in full of
all sums secured by chis Security Inatrument without further demand and mey
foreclose this Security (pitiument by Judicial proceeding. Lender shall be
erititled to collect all exyenses incurred in legal proceedings pursuing the
rezedies provided in this paregriph: 18, including, but not limited to,
reasonable attornevs' fees ant ¢oats of title evidence.

19. Lender in Possession. Upon sa~celeration under paragraph 18 or
sbandonrent of the Property and at <rv time prior to the expiration of any
pericd of redemprion following judicial pale, Lender (in peracn, by agent or
by judicially appecinted receiver) shall ty entitled to enter upon, take
possession of, and manage the Property and g collect the rents of the
Property including those past due. Any reit’y collected by Lender or the
receiver shall be applied first to payment ©f thie .casts of management of the
Property and collection of rents, including, Lv. aot limited to, receiver's
fees, prexiums on receiver’s bonds snd ressonadl): artorneys’ fees, and then
to the sums secured by this Security Instrument. " Forhing herein contained
shall be construed as constituting Lender a mortgogee 3= possession in the
absence of the taking of actuval possession of the Projerty by Lender pursuant
to this Paragraph 19. In the exercise of the powers hui-e’n granted. lLender,
no 1iability shall be asserted or enforced against Lender, 231 such liabildity
being expressly waived and released by Borrower.

20. BRelease. Upon payment of all sums secured by this Securlty
Instruzent, Lender shall release this Security Instrument.

21. Waiver of Homestead. Borrover vaives all right of homestend
exezprion in the Property.

22. No Offsets by Borrower. HNo offaet or claim that Borrower now . has
or msy have in the future against Lender shall relieve Borrower from paying
any amounts due under the Agreement or thia Security Instrument or from
perforzing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
execuvted by Borrower and recorded together with this Securizy Instrument, the
covenants and agreements of each such rider shall be Incorporated intc and
shall amend and supplement the covenants and sgreements of this Security
Instruzent as if the rider(s) were 2 part of this Security Instrument.
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conteined in this Security Instrument and in sny rider(s) executed by
'Borrower and recorded wich {c,.

"'"’::’M E@L(Lﬂ: Ao \ |

HLCHAEL E, ) Borrover
" "DEBORAT A ] /\1 Borrower
L ___(Space Belov This Line for Acknowledgment)

~

STATE OF ILLINOIS, _ L g County ss:
» & Notary Public in and for said

SR T e -
count d ate, do bY certify that:g nalt B oocermpols AND
DE'B'?)}?}( A. DOCKENDOKF, HI1S WIFLD » Personsily known to me to ds the

sane Sorion(s) vhose nams(s) is (are) subscrided o the foregoing instrument,
appeaTed Lefore me this day in person, and acknowledged that THEY

signed sni leliversd the said instrument as UL free and voluntary ace,
far .the uccr and purposes therein set forth.

i Given undivy oy hmdj:{nd officisl seal, this ,ﬁ_ﬁ_ day of
%&_ .- . e 1924 .

| My Commission expi es: -’/""‘/9‘(-

at

500000 0 S AL SRR L 8 1R SRR E AR L RR Y 1Y
MOFFI YA SEALT
Josn AL Nand~=]a
Wee oy, eubiiic. @-ae of 1llinms
G My Conenia T aenes 2 24095
ANY CIRIIIDIA KR L DPIRINN] RN A

2926P

X394 ¥
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THIS CONDOMINIUM RIDER  made ths __ BTH dayot OCTOBRR  19:91 ..and is incorporated into and shall bs: -
deerned 1 amend and supplement that certan Mortgage  (the “Security instrument”) dated. of even date herewith, given: by-the
unosrmgned (the “Morgagor} to secure Mortgagor's obkganons under that csnain Equity. Credit Line Agresment, dated-of sven date
hereweth, between Mortgagor and __The First Natiopal Bank of Chicago )
(the “Lender) and covenng the property described in the Security. Instrument and located at

CHICMGO, 1L 60621 {the “Propeny).
The Property ncluces a unit 0, togather with an undivided interast in the common. slements of, a CONTOMINiLM PIOJEC KNOWN 8.
DECLARATION {the-*Condominium Projact”).

it the Swners association ot other antity which acts for the Condominium Proiact (the: ‘Assaciation”)-holds it to propety for this benefit .
o use oF ts membars O sharehoiders, the Property aiso wicludes. MOMGaQOY's interest-in the: ASSOciation,. in:the:utes, . proceeds and. ..
benedits.of Mongagor's interest. ‘

CONDOMINIUM COVERANTS. In ackdition to the covenants and:agreements made in the: Security instrument, Mongagor and Lander:
further covenant and agres 2, i-Yows: S

A Assessments. Mongagor siua o/omatly pay, when due, all assesaments imposed . by the Association pursuant to the provisions of -
the Detiasation, by-laws, code of reg a8 and any other equivalent documants (the *Constituent Documents®) of tha Condominium - .

Propect

B. Hazard Inswrance. SO long as the AsSociahor mumvains, witl & genarsly acceptad insurance.casrier, 8. 'master’, “blanket”; of similar:
such pohy on the Condormneum Progect, which Fobicy rrovides insucance coverage against fire; hazards included: within 'the term-. -
“axtendect coverage’, and such other hazards as Lendle. may require, and in such amounts.and for such penods-as: Lender may require,.
the Morgagor's cblgahon under the Security Instrument to’miiman: hazad-insurance coverage on the Property is:cesmed satisfied.
Movtgagor shall gve Lendler rompt nonce of any lapse in Such Na’ &3 inSUrance Coverage. ’

i the event of a dstnbuton of hazard surance PLOCKEGS in keu.of estivation or repair following a:loss to the Property, whetherto
the unt oc 10 common slementy. any such procesds payable to Monganc: ae heveby. assgned’ and shall be. paid o Lender for '
APPRCEdON 10 the suma secured by the Securmy Instrurnent, with ¥he.exCess, L.ury, paid to Mortgagor.

€. Lendor's Pror Coneent. ‘Mongagor shall not, except aher notice 10 Lender 2 with Lender's prior- written consent, pantiion. of -
subdvide the Property of consent 1o o

() the abandonment or termination of the Condominium Project, except for abandonmernt or w7 snation provided by, I!w:in the case of
substantial destruction Dy fire ot other casualty o in the case of a1aking by condemnation: of 8mil\eii, ramain;

(%) any material amencment to the Construent Documents, including, tut not limited: to, anymnomxwdmouidmanqomo
percentage interssts of the unit owners in the Condominium Project; of

(W) the effectuation of any decision by the Association 10 terminate professional management and' assume seit.7.ar.ogament of the

D. Em Morgagor alsG hereby grants 10 the Lender, it5 SUCCES507S andd BERIgNS, as nghts and easements apputenant 10 the -
Property, morgmmmnsbtmmﬁtofwdﬁoponyw!mhmﬂNMMDowmm
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