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MARTA F. RAMIREZ , HUSBAND AND WIFE.
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{"Botrower"). This Security Y erument i$ given 1o
WESTAMERICA MORJ‘CAGE COHPANY ' h COLORMI) CORPORATION

which is organized and existing undertha laws of THF STA’I'E oF Cﬂiﬂm
14707 -=AST SECOND AVERUE

and whose address iz
AURGRA, CH ’0"‘11

o ("Lender”). Borrower owes Lender (he principal som 0‘

THIRTY 51X THGU&AND AND I‘J 7100

DoMlars (US. § 36,000.00 ). This dabt is mviis *csd Ky Bofrower's note cfaled the same date as this Securily Instrument

- * ("Note™;, which provides lor monthly paymants, with 1he tull debt, < not pad earlisr, dus and payable on NOVEMBER 1,

w 2006 This Security Instrumant secures 1o Lerder’ (a) 11w fap.ayment of the dabt evidenced by tha Nota, with mleres! and &l

L—— renewals, exiensions and modilications of the Note; (b) the payment ot ! other sums, with interest, advanced under paragragh 7 to

protect the security of this Securty Instrument; and [c) the perlarmance of Potrowei's cavenants and agreements under this Secutilty

Instrumrent and the Note. For this purpese. Burswer does hereby morigage, granl and convey 1o Lendsr the foilowing desonbed
County, lHinos:

propety ocated i ook
LOTB 1 A'\IIJ 2 14 BLOCK 52 [N CHICAGD UNIVERSITY SUBDIVISION JF PARTS OF SECTIONS
TOWNSHIP 58 NORTH, RANGE 14, EAST OF THE THIRD PiIoCIPAL MERIDIAN, IN

cmx cofm*n, ILLINOIS.

TAX ID $#20-07-227-021
$20-07-227-022 VOL. 416
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5. Hazard or Prup!rtyUuNchFwéEal QlALm@QiEngM@maﬂar erectpd on the Property
~insured against loss by fire, hazasds included within the tarm "exlended coverage® and any other hazards, including loods or tisoding,
for which Lender requires insurance, This insurance shall be mairtainad in the amounts and lor the parieds that Lender requ.res, Tre
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be urreasanabiy
withheld. ¥ Borrower fails 1o maimtain coverage described above, Lender may, al Lender’s oplion, gbtain coverage 10 pratect Lender's
rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabla 1o Lender ard shall irclude a standard mortgage clause. Londer shali
have the right 1o hold the policies and renéwais. [l Lender raquites, Borfower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of 1oss, Borrowar shal! give prompt notice 10 the insurance carrier and Lender. Lender
may make proo! of loss i not made pramplly by Borowet,

Unless Lender and Borrower otherwise agree ifl writing, insurance pracéeds shal! be applied to restoration or repair of the
P:operty damaged. if the restoration ¢ repa’t is econcmically feasible and Lender's security is not lessenad. )f the restoration or repair
is not economicaily feasible or Lender's secunty would be lessened, thé insurance proceeds shall be appfied fo the sums secured by
this Security Instrument, whether or nol than due, wilth any excess paid to Borrower. [ Borrower abandons the Propany, or does aat
answer within 30 days a notice from Lender that the insurdnce carner has olfered to settle a clam, then Lender may collect the
msurance procesds. Lander may use the proceeds 1o reair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when the notice ig given ’

Untass Lender an Boarrowar otherwise agred in writing, any application of proceeds 1o principal shall not extend or postpens
the due date of the monthly paymants refarred 10 in paragraphs ¢ and 2 or change the amount of the paymants. M undar paragraph 21
the F+opsrty is acauired by Lender Forowar's nght fo any insurance palcias and procssds tesultng from damage 1o the Propesty pror
10 the acquisition shall pass 10 Lendat {n ke axten! of thy sums sacursd by this Securtty Ingttimant mmardiataly prios 1o the acquisitiop

8. Occupancy, Praservation. #sintenance and Proiection of the Proparty; Borrowsr’s Loan Application; Leassholds.
Borrower shall occupy, establish, and use thie Preioerty a5 Borrower's principal resdencs within sixty days ater the exscuton ol this
Securty instrument and shall continue to ocoury the Propérty as Borrower's principal residence for at least ong year after the date of
occupancy. unless Lender otherwise agrees in viriting. whick consent shall nct be unreascnably withheld, or uless extenualing
circumstances exis! which are beyond Borower's coiral.  Borower shall not destroy, damage or impai. the PrOperty‘ allow the
Proparty to deteriotate. or commit waste on the Propariy,” Borrower shall be in default it any fodeilure action or proceeding, whather
civit of criminal & begun that in Lender's good tath udgment could result in fereiure of the Property or otherwise materially impair the
lier: created by this Security Instrument or Lendér's secunly intarrst Borrower may cufe such a default and reinstate, as provided in
paragraph 18, by causing the action of procesding to be dismissed with a tyling that, in Lender's good faith determination, preciudes
forfeture of the Borrower's intarest in the Property or othér materialimgairment of the lien created by this Secunty Instrumant or
Lender's security interest. Borrower shal aiso be in dalault i Borrower,-uusing the foan appiication process, gave materially falsa or
naccura'e information or statements 16 Lende! (or tailed 1o provide Lender wit's ary material informatian) in connection with tha laan

evdenced by the Note, including, but not fimited 1o, tepresentations cercérning SGotiower's accupancy of the Property as a principal
residence. Hthis Security Instrument Is on a leateho'd, Borower shall comply with a1 thelpravisions of the lease  If Borrower acquites
fee e to the Property, the leasehold and the fod title shall nol merge unless Lender agressta the mergar in wiiting.

7. Protection of Lender’'s Rights in the Property. It Borrower fai's 1o perform tha covarants and agreements contained in
this Security Instrumant, or thete is a legal proceeding that may signifihanl#y affect Lencer's righis-mi the Property {$uch as a proceeding
n bankruptey, probate, for condemnation ot forfeitute or 1o enforce laws or regulations), then Lendatmay do and pay for wha'ever is
necessaty 10 protect the vaiue of the Property and Lender's rights in the Property. Lender's actions mrav include payng ary sums
secured by a lien which has priority over this Security Instrument, appearing in court, payng reasonable atio nevs' fees and entering on
tra Property to make repairs, Although Lendar may [ake aclion under th§ paragraph 7, Lerder does not haye !s do so.

Any amounts disbursed by Lender under ths paragraph 7 shalt bacome additional debt of Barrgwsr‘sucired by this Security
Instrumient. Unless Borrower and Lender agres 15 other terms of payman!, these amounts shall bear interest from (ra date of disburse-
ment 2l the HNote rale and shall be payable. with inlerest. upen notice from Lender 1o Barrower requesting paymart.

8. Mortgage Insurance. {! Lender requiced morigage insufance as a condition of mak ng the ican secured by this Securty
btruma~t, Borrower shall pay the premiums required to maintain the mangage insutance in effect. It for any reason, the margage
msurance coverage requited by Lender lapses or ceases o be in eflecl, Borrower shal! pay the premiums required 1o ablain coverage
cubstantially equivalen! to the mortgage insurancs praviously in ettact, al a cost substantiafly equvalent 1c the cost to Borrower of the
rmoigage msurance previcusly in efect, from an alternative morgage insuret approved by Lender. i substantially equivalent mangage
nsyrance coverage is not available, Borrower shall pay to Lender each month a sum equal to ane-twelfth of the yearly morgage
nsurance premium being paid by Borrower when the insurante coverage lapsed or ceased o be in effect Lander will accept, use and
='a’n theep paymerts ag a loss resarve in lisu of mongage insurance. Loss reserve payment may no lorger be required, at the option

o' Lender ! morigage insurance coverage (in the amiourt and lor the penod fhal Lender requires} provided by an insurer approved by
Ln"rﬁw agan becomes avaiable and is ottained Borrewer shall pay the premiume required 1o maintain morigage insurance i effent,
ar tg provide a loss raserve, urt the requ rernsnz ‘or meftgagg msmanca sﬁds in -accordarice with any writlen agreement belwean
Bomower ant Lender ot applicabie 'aw. -
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covenants and agraemants of this Security Instrument a8 if the rides(s) were a pat of this Seculy instrument. [check upplmbh B
box(es)} . N

O Adjustable Rata Rider O Condominium Rider O3 1.4 Family Rider o
' Gradusted Payment Rider O Planned Unit Development Rider D) Biweekly Payment Aider. .

2 Balloon Aider O Rate Improvement Rider [J second Hotng Rider -

O Other(s) tspecty} — | |

BY SIGNING BELOW, Borrowsr accepis and agrees Io the terms and cavenants confained in this Security Inslmmont nnd in
any rider(s} executed by Borrower and cecordad with it.

1) "

_‘.k'ﬂg@w‘-cfﬂ“@w“'ﬁi {Sealy

MARIA F. RAMIREZ :

(Seal} _{Seal)

- Gorrower Borrower
, This instrument was piepated by:
WESTAMERICA MORTGAGE COMPANY. S
b éﬁggm]ﬁ' 17 West 635 Buttezfleld and, A
e ‘

Oakbrook Terrace, IL 60181

/

[Space Betow This Lina for Ackry e

State of Hlinol )
_ )
County of ) .

Wﬂﬂa ¢ NM.F Fd;”hf’y

" Ry oY

hishat $pOuse, personally known 16 me 10 be Hha same person(s) whose 1 . ’3"&. 4. subscribect
memmmmmt.mummmmmperwnand:mmtw Uf sigred,
staled, aid delivered the said instrument . *’: \!m and voluntary act for he uses and purposes therein set forth,
including the releasa and waiver of the right of homestead. ,;;1"
.l
Glven under my hand and Notarial Se ‘l'_r *}}‘aay &(}19{.76’4 Aog/
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