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THIS MORTGAGYE ¢ Secunty Jedruiment™) s made on OCTOBER 21ST 1991 'I‘hc_Mnﬂg%"“r t o
ROBERT BARRON AND DEBRA 2, BARRON , HIS WIFE

{Borrower e This Sevuniy instruwent s gisen e

DRAPER AND XRAMER , INCORPORATED 145

which 1+ organized wmd exasting under the Jaws of ILLINOIS Cand wine

address s 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603

ONE HUNDRED TWENTY THOUSAND FOUR HUNDRED EIGHT A 'J l/."190 ’
Mnlbirs .

Thes et i wsadenced by Bottower s note dated the wame date as this Secnnty indroment (O Nole  which provides Iur_ o
moutiky pavarctis, with the Sl dedroot st poad carfier, Gue and pavable on NOVEMBE2. 01 ‘
This Sevurite Invmument sesres to Lender: cnthe cepus ment of the dedt vsrdenced Dy il Sote]wih m!t.u A ated il renew ;!\
entensiony id modineations, s the pavment of dl other sns, with uerest, advined wiider parsgraph 650 protea) the
sivenity of the Secunty ostranest; and w0 the perdornimer of Botrower' s cosemants and apidements under tlus Securny
Instrumint aned the Noteo For tin purpose. Botrower does bereby mongage, gramt and convey=o cender the folowiag
described property Towated COOK County, Hinms:

Cherdesy. Borrower owes Lemder the principal sumal

LOT 84 IN WEATHERSFIELD UNIT NUMBER 2, BEING A SUBDIVISION OF TH#
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRICNIPAL MERIUTAN, ACCORDING TO THE PLAT THERFOF RECORDED JUuLY
6,1959 AS DOCUMENT NUMBER 1757718, IN COOK COUNTY, ILLINOIS.

which b the adidress of 217 S. WALNUT |
Bl L LNI[ ' §EHA*}#‘[B‘L[II\\G\\HI’L“ IR ﬂ ’h
60194 Y i
i‘N' TG
Q-ﬂiu{i T VT RMORTGAGE FIRME 1313083 #1030 Busblt '8
- J

TAX IDENTIFICATION NUMBER: 07—20-316 002
9 —
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20. Riders to this Security Iirasyent. 1t one of miore riders are evecuted by Burrower and: recondisd topether with-ths.
Secunity Instrument, the cosenants of g sech rder shall be icorporated ino-and shatl amwemd and: supplemem 'llu COVLTIHINS
and agreements of this Sevunity Instrument v 1, the pidercsy were a pant of this Secunty istroment.
lChc\.L applhicble boniet

_.2 Condwmimum Rider L Graduated Pavment Reder X 0 Other [Spectly].  ARM RIDER
. Planned Unit Development Rider 0 Growsig Egquus Ruder ' .

BY SIGNING BELOW, Borrower accepts awl agrees o the terms contaed in this Security. Iistrument and: i any rideriy)
eveiuted by Borrower aind recondad wath it '

“_"lul'-.\\t'\‘ . - / . % ) .

_ \ i-.f"/f g Jdal< ]J“/ {Seal)

- ja. (’ ‘ Horronpr
‘*‘é"fd-r' e DEBRA A. BARPUR

. (Seahy-

" Barpewer

WW Seall . o ) o .. ASeaby

HBotrowg: Huanower

ROBERT BARRON

(‘\ PN
STATE OF ILLINOIS. AL Comtyw:
1. mHE UNDERSIGNED - Notan, Public i aud tor sindcounty and-state-do-hereby certity

that ROBERT BARRON AND DEBRA A. BARRON , HIS WIFE

. personglly knowa to e to be the sume pcrsnmw whose manws)

subserbed 1o the Srepomg mstrument. appearad betore me this day 1 person, and acknowledged that - py e
signed amd delnered the sad mstrument o« pupTR free and mlunur\ KL tor mc wes and. puqmw» IIILer et forth.

Grven aider my ansd o etfivia! seal, this RN (t day of l’ Taite L 7

. ".,”’_ ) , _7\4({[:1 w ([ lc_)}.._\ ;‘:

My Commission Eapates o g
Notury Publi

JOHN P. DAVEY v’

Thes lotiusicnt wa P MAPER AND KRAMER ., TNCORPORATED ,
€, 33 WEST MONROE STREBP - | ‘mgxﬁ*&v

CHICAGU, ILLINOIS 60603 WOTARY PUBLIC STATE OF TLLINOIS

MY CORM:SION EYP - JAN-18,1994 -
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FOOETHER WIHIH ait the mprovenents now or berealtee crectiéd on. lhu‘ pmpm\ .unf".m vasemems, nphis,
Apporteiay es, tets . tongbties, mnetad, b inid s bt and- protis s water oighits amd siovdoaod sl iavres now o fereadten a
part ot the property. AL replacoments amd addifeons ~h.lH dlsr be coverad By s Secunty Bistrumenr AlE ol theloregoimg i ea
reterred ton s Sevurty fastrument s the  Propenty.” .

W
BORROWLER COVENANTS thag Hotrower is Juwtahly setsed of the estate Berehy comvesed-amd has the nphiow montgage. Ty

prant and cenves e Fropen and that the Property s uiencambered, exeept for encambances of recold, Bormower warants <.
-

and will detend generddly the ndle t the Peoperts aganst alf claims aind demands, subject 1o any encumbranices of revond co

1. Pavmens of Principal. foterest and Pite Charge. Bortower shafl pay when due the prsmapab. ol amd mterest on, the
debt cvidenat by the SNoate and Late <har zes due atsder the Note

2, Monthly Pavments of Tases., Invwranee and ther Charges, Borrower shidl iclude i cache monilidy pavinent,
together with the ponaopal and interest s set turth e the Node and any Jate charges, an ostailmenr of any @ tises amdispecial
anwwssments Tevisd ozt e Tevied wgaanst the Propenty. 0 Jeasehold pavments or ground reits on the Propeny. mud. 10)

PIOMANNS W0l ittt vagdied by pargraph 4

Fuch mombly instaltiecs for ietes Gar. v and (o shall eguad one-twelfth of the anmead amounts, as reasonably-estiiated
Py Lender. plus an ameunt sulloent W samtan aiadditional balance of not mote tian one sivth ot the esamated amounts. The
Wil anoual wount tor euch dematiet be accomuiaed by Lender within o penod ending one month. betute an e wonld:
hecome debmguem  Lemder shallobort the smounts colleced motmust o pay stems ok (b andi o) belore they become
delinquent ‘

I al amy ume the ttal o the pasment’ held by Lender for tteins . sk, and o0, wgether with the tature annghly
pavaenls for sucly et pavabie to Lemder prion 16 Die due dates of such stenn, exeeeds by more thaneone-sinh the estmnaed
Amount of paviments regeted o pay such sens wied Jdues and b pavments on the Note are current. then: Lender shall cither
retund the exerss vaer o=t of the ostrmated paymcans o credit the evvess over ote-sivth of the estimated pasents wy
subsoguent pavivests by Borrower. «t rhe option of Borrowerd 10she tal of the payments made by Borroswer tor item . ihy,
o i i mspihoent eopay the dem swhep due, hien Borrewershall pay o Lender any amiom:! necessary- o mahe up the

detiwienoy vnop bedore the date the stom Decomes dug

Ax used i1 tne Secunly Distement, Sevietany 7 weans the Sevrearz ot Howsmyg and Urbin, Developiwent o B of et
desitniee inany vead i whtich the Londer st pay g momtgage asaanee_ e b the Seeretany - cacle monthiy. pay menit
shiafl abar i fude cither s ap insaliment of tie annusl mogagee Isuranee prezommt w be pacd by Lemder we the Secretany . or
anaomembi chapee stead 0 o mort2age wsurance premwn i this Secunis bstranient s beld by the Seereeny . Fach
monthiy instadbirtt of e mortgaee nnutas e premunn shall be u an ot suthicient s accomolae the tall anml mortpage
wsgrance prenuum with Lender one monthy praes te the datethe Tull anoual mortgage itkatzace premunt s due o the Secretary,
or s Secusey Dstrumenm s held by abe Seeretary s cach monthly charge sl bemcancmoent cqual oo twellil off

ore-T pereent ol the vatstaihine prancipal balase due on the Note

1 Bertowor tenders o Lender Ure tudd pavient of alb sums sevured by this Secories Tnstrment, Sosaomer’s account-shall
be cradued with the balanor romaming e bl astadhments o7 dems coe o and eor amd wny mortgezeasnmee premium:
imtallment that T eader bas ot beeomie obligated to pay o the Secretany . and Letder shall promptly wetundareeseess funds o
Borrower  bmnediately prior o g toreclosure safe of she Propees or it aoquesiion by Lender. Bonower'saccount shall be.
cradited wah any balance remanng 1ot off wstabinents 1o nems @, b, amd o :

3. Application of Payments, AL pas ments under paragrapbs 1 and 2 shal) be apphied by Lender as tollows:

Frest us the mortgage tasurande prermiun o be-pand by Lender w0 the Secretary or 1o the monthiy. charge h\ the ‘m retary

mwstead ot 1he timthly momgage msutaee pietuuim,

Seonmd. Gis any faves, spectad assessinents, Teaselnd payisents or grownd remts, and fore, lood s other fiazand imsieanee
premunms. as tequieds -

Thinad. 2o amterest duy uider the Nage,

Founth o smwertegbioh of the poncipal of the Note:

Farth, to Tae charges duc umder the Note

q-‘nﬂl} Fogu 20! 8
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12, Sucvewors atd Assigns, Wk Juint amd Severad Linbility: Co-Signees, The covenmty and -igreements of ins
Sectnty Dnstrmens sbiall band aowd Benebt the sicessors il asaigis ol Leiidet and Boreowes: subsject i the prenimions of
patagtaph 90 Borswer s covenants and acrecreents el be ot asd severals Ane Botrower whinscosipns thee Seonny,
Instroment hut ooy not oxvecuis the Nt sa e sosennis this Secenits Instraent anis o mortaee grant amd convsy that
Bovtower s interest an the Property sander the teres of ths Sevnnty Tnstrumest obe sl personatfs abitinated iy thes g
secunad By s Sevurity Bt ard o aones Bt Lemdes and awe other Borrower s apie tooenionid mcilib e o
ake ay woemnkalations wati tegdatd o 2By erms of e Seaunne Indngnent or the Note wnheat it Bl e nnent

EX. Notiees, Ay netiee e Bormower preaided Tor o s Seconty Bstrument shall beegiven by delivering it on by sl
ity firsk vidss ol anless apphoahic law regaires e ot another method. The notice <hadl be directed e the Propens Address
or any other address Borrower desigmaes G motize o Letider Amy modiee o Lender shadl Bie grien by it chass mal o
Fender s afidress staten beren op any addres Fender desgnates by notsee W Borroswer - Any notice provided Tor s thas Security,
Instrumeni shall be docmgad fo tase been given e Burtower on Lender when givets as provided inths paagraph.

. Governing L% Severability. Ty Sconmy Invngment shall be governed by tedenad Law amd the T ol the
Junsdiction an which the Progerty s lovated Inahe event tiab any provision or vlaase o thas Secunity Tistrument o the Note

conflicts with apphcabie faw Gucitoenthit shall oo atledt other provisions of this Secutty Instrusmient or the Nete which canbe

pnven ettect without the comtha g Srevison. Fo this end the prosaons of this Security Iintrument and the Note are devlared
o he sevetable

15, Borrawer™s Capt . Bortenver hall 2 croe s i s onfogined cuapi ol s Seeurity astnanend

16. Assignment of Reply. Botvoar vneanifitonaiy wssagns and transters vo Famder ot the rents amd revensey of the
Properny . Borrewer sutfortas Lomder or Lopder s arghts to Gollect thi ronts and revenues and hereby divects cacheniant of the

Property te pav the ronts 1 batder o Lo

vooademts Teowover nnor te Lender s notive o Borrower ot Bortoser's breach ol -
]

any coverant s atectmerd 1 the Seeutis Indnguent Boateenstaalt Codlectand seden e all rents and aevenses o) the Propenty

g nmment bt adiitiotiod secy fit sy

It Lerndos s e of Dreagts B Borowir e all tets recevedthytnrower shall be held-by Borrower as.trustee o
henetit of Lender onlv, o e applicd he the sams secutad by the Secanity InGngent: tn) Lendershall be entitled 2o coblect i
reveive sl of thy rents of te Propenty, and 1o cach tenant of the Propenty sha?l say o) rents due aml: unpand 1o Lender or
Londer s agemt an Lender » withien denrad B the lenaa '

Borrower s ot cxavutad sy priot assigitient of the rents amd Taes oot ad will netseiform any ek thig would: prevem
Lender trony evercsing s rights under this paragraph 16,

Lender shal ot he roquated 1o entwr upon, tabe control of or nitimain the Property before or ater poaang notive of: breach
to Borromer However, Lnder o & juditally appoanted receiver may doose at any tme there is ahigacs. Any applivation of
vents <halb mor cure o wane anv detault or ivabidate any. other night o remedy of Lender. Thiv assygnent of remts of che
Property shall ietnnate whet the Jebt secured by the Security Instrunent i pusd i ful]

NON USHFORM COVENANTS. Borrower aid Londer tunber covenant aml agree as follows:

17. Forechrure Procedure, 11 L ender requines immediate payment in full- under puragraph- 9, Lender may Toreclose
this Necurity Instrument by judicial proceeding. Lender shail be entitied: tocollect all expenses incurred in pursuing the

remedies provided in this puragruph 17, including, but ot limited 10, seasonuble attorneys’ Tes and. costs of - title

ovidemce.

18. Redeuse. Lpon pavment of sl sums secured by tins Secunty. Jastroment, Lender shall release this Secunty Instirument
withoat charge 10 Borrower Borrower shull pay any revordation cests.

19. Waiver of Homestead, Borrower sarves all tght of homestead exemption i the:-Propeny .

Qmu v Page 506
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ADJUSTABLE RATE RIDER

THIN ADJUSTABL E RATE RIDER w nude this 218T dn ot
OCTOBER . 91 A i meorporated mto and st be deenzed o amend and sipplement

Morteaee, Dead ot Frust or Secunits Deed o Secumy Instrument™ v of the same dide given by the andessigned

[ SISO SRR PR VER T I Bortower s Note s " Noe e

JRAPER AND KRASER . INCORPORATED

Tareler o thie sumie dute and covenng the propeny deserabed e the Secureiy Tostroment and located at:

the
217 S. WALNUT LN. SCHAUKBURG , IL 60194
JPropeit Wit
FHE NOTE CONLANS PROTISIONS ALLOWING FOR CHANGES IN THE INTEREST )

RATE AND THE MONTHLY ZAYNENE. THE NOTE LIMITS THE AMOUNT THE

RORROWER'S INTEREST RATE ACAN CHANGE AT ANYCONE CTIME AND THE

MANIMUM RATE THE BORROWER 3 IUNTPAY. o '
ADDITIONAL COVENANTS  In addimon o the amemants and seeeerments aude. e the S«'cum_\‘

Tevnnoent, Bornower aimd Londer Turther covetint and agrecs fellows,

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES
1) Change Date
The tnterest rafe s change onthe firsday of APRIL - 1993 -amdeon that aday

o el steceading vear "Chanee Dite™ gy cach. date onewhich the anterest veie conld chinge

tB) The Tndex

Bocinmes it the firss Chanee Pate. the mierest vte will be based o an- dindey.
il o Diated Statos Treasury Seatnities adisied o comstant matunty of one (ar,
"urtent e orcans the most recem indey Dgure ovalulie 30 dins betore the
Lemder wab wse s a now. Bidiey iy andes

e means the weekly
a5 mhade avalabice

Py e Foderal Roserve Boand
Cramee Dee 3 e ndey o defined aboved s e bongor available,
proserivad By e Necrtany s dettoed npatsgraph Tlle . Lender sadl pave Boroswer mane o1 the new fida

i ('ulculaliun ol Inferest Rate Chanpes

Botees ol EChnge D, Tonder will calcodate wones saterest rate by adding o niazgin o
TWO AND UNE/HAL" PEICCIaZE PRI o .50 e the
i the nearest oie-cighthof one percentage pomt (01255 Subject - the

Currers adovind roundimy e =
‘ this rounded amownt will be the sew merest ne unied e tew

sal o patastapd B0 o ahe Now,

L Do E).T

T Limits on Interest Rate Changes

-?Sts

The aparest mte wali ovet mncresse or divrease by mote thin one perventage point cLOS anany sngle

Uhar2e Date The amerest rate sell never by more than five pereentage ponts (8. U'. » higher or lower: than-the

S raterest taty ~katad an patagiaph 2 ofthe Note,

- FHA Mutistate ARM Rider:- 291

st‘ s CANMORTEAT S s 4 ARG ) e
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