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MORTGAGE

’ ' THIS MORTGAGE 1" Socunity Insttarers™ v gvenon. OCTOBER 18TH, 199] - The mongagor. s
DOMGLAS P HANSCOM and ALL1SON-d nANSCOM, HUSBAND AND WIFE
N

" ("Borruwer™). This Secunty Instrument iy gaven

MIDAMERICA FEDERAL SAVIPCS BANK

which is organized and existing under the laws ol UNITED STATES OF AMERICA . and whose.

address 15 4D W 47TH ST, WESTERK SPRINGS, LL 603358

"Lender 1. Porrower owes. Lender the principal sum of

ONE HUNDRED NINETY THOUSAND AND NU/1U0U

Dollar (V5.8 190 yuy. 0o ).
This debt iy evidenced by Borrower's mofe dated the sanxe date as this Security Tnstransat C"Noteh), which:provides tor
monthly payments, with the full debt, 11 s pud earhier, due and payable on NOVEMSER 1, 2021 '

This Scounty Instrument secures o Lender. () the repayment of the debt e idenced by the Nate, wig ke rest, and 2l renewals.
extetivions amd modifications of the Nole; by the pavent of a)) nther soms, with interest. advanced: unkder paragraph 7 0.
pro‘ect the securdy of this Sevurts Instrument wnd 10 the performance of Botrower’s covenants and- aprecinents: under this,
Security histrument and the Note. For this purpose. Bornower does hieteby mortgage, grant and convey to Lidee the lollowing
described propeny fucated i COUR Copiyt Hhnows:
THE SOUTK 5S¢ FEET UF LOT . IN BLUOCK 22 (N FIELD®S PARK, A SUBDIVLGLON
OF PART OF THE WEST 5/8IHS OF THE WEST ./2 OF SECTION 5, TOWNSHIP 18
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ARD PAKRT OF THE
SOUTHAEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, LLLINO(S @

T A R : L ek

991 OCT 25 PH-2: 55 31558053 D

&

. , -

P.L.N. 18-05-125-013-0000 | ‘ @
which has the address o1 4204 FRANKLIN AV, WESTERN SPRINGS ISreet, Cuy).

HURTN 6055 §l'n Codel ("Propeny Addressy™): ‘

"Form 3014 : 9180

RLINOIS Sinyie Family Fannis Mas:Freddie Mac UNIFORM INSTRUMENT
iqAWll Wi, VWM MURTLAGE FORMS  (TTIZRIERN HOMEN 124

BOX 333~

Page 1 016 - Amended 5/87 .
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UNOFFE

TOGETHER WITH ull the improvenients now of hemllcre 'wd mt
fixtures now or hereatter 4 part of the property Al n:pl.lunn.mv. and 4 dllmm smll ..lsn be: covered: by this Secunty
Instrument ALt the Serezomg 15 teternsd toom this Secunty Instrument as the "Property

BORROWER COVENANTS thit Borrower as Lewtully sersed of the estate Bereby comveved aml Bas the nght o mongage.
grant and conves the Properts amd thit the Property i unencumbered, except for encumbrances ol record. Borrower warrants
and will dotend zenerally the titke o the Propens agonst all clatms sund demands, subgect to.any encumbrances of record:

-

THIS SECURITY INSTRUMENT combmes umiorn covenants. for national, use and’ non-umform covenants with hinted:

vartations by furisdiction to constitute a umtornm security mstrument covermg teal property

UNIFORM COVENANTS Borrower axl Lender covenamt and agree as follows:

1. Payenent of Principal and Interest: Prepayment-and Late Charges. Borrower <hatl promptly pay when due. the
priv apal of and interest an the debt evidenced by the Note and any prepayment and: Fate viiarges due unider the Note: ‘

2. Funds for Taxes and Iisurance. Subgect 1o applivabic law on o wotten waser by Lender, Borrower shall piy o
Lender on the day monthly pevments are dJue under the Note, unti] the Note s pad i fudla sumeéFands™ fors o vearky taxes
and wssessments which mas attain prionty over tis Security Instrument as o lien on the Property - éby searly leaschold payiments
or ground tents oo the Propents b any i searhy hazard oz propeny imsurance premsums: id) searly ood wsurance premiums,
11 anv . cen vearly owtgaed msurance prensams, i any: and i any sums payable by BUTI#VCF te-Lemder, m accordunce with
the provisiens of paraptaph s heu of the pavment of mongage issurance-premuun. These tems are catled "Escrow ems
Lender may. ot anv e coBatand hold Fands s an amount non to exeeed the: mavimany amount. a dender for i lederally
related wontage Joan may roqun” o Borrower s escrow account under the tederad Real Estate Settlensent Procedures Act- of
1973 as amendad Trom tuee oonme G20 S O Secton 2605 erseg CRESPATE untess another Faw: that- applies wethe Funds
sets o fesser amount. it owe bemder mas wlany tme, collect and hold Funds moan amount not weeweeed the fesser amount.
Lender may estinute the amount of Funds deseon the basis of current data and reasonable estimates. of expenditures- ot future
Escrow Hems or otherwise i woesrdance with apyicable law '

The Fands shall be held moan mshitwtion-whose deposits are imsured by o federal agency. istrumentaliny . or entily
Onctuding Lender. of Lender rosuch anoostitution s on o0 any Federal Home Loan Bank - Lender shall-apply the Fusds tospay the
Eawrow fremy Lendder nuy not Giaree Borrowan tor holig asd applving the Funds. annually analvang the eserow iccount, o

veritvite the Escrow Tems, unless Eender pay s Boorower icrssnon the Funds and appheable laiw pernts Lender o nuke sucly

acharge However, Lender may require Borrower to pay a oncseseecharge for an independent: real’ estate - tax reporting service
used by Temler in connection with this foan, unless apphicable’ Liwoprovides otherwise: Unless an agreement is made: or
apphicable Liw requires nterest to be paid. Lender shadt not be requircd 1 pay Borrower any interest or eamings on the Fumls.,
Borrower and Lemder may saree iy wnning. however. that nterest shall be pasd o the Funds. Lender shall give w. Borrower.,

withowt charge. an aopual acoounting of the Funds, showimg erabits and door7es the Funds and thie purpose for which cach.

Jebit to the Funds was mude Fhe Fumds are pledyed as additonal secunty for alt veanosecored by thes Security Intrument

It the Famds held by Lender eaceed the ameunts pernnittad 1o be held by appheabie Law . Lender shall aecount to Borrower
tor the ewwess Funds i gccordance with the requitements of applicable Taw - 18 the amountGathe Fuds, beld by Eemler at any
timie s ot sufficient be pay e Fscrow ems whien due. Lemder may so notidy Borrewer v nizig, amd. i such case Borrower
shall pay e Lender the amount aecesseny & mude up the deficieney. Borrower shall make wpite detiziency ain ne moere than
twelve monthly pavients, at Lender's sole diseretion.

Upon paviment ik fol ot aff sums secured by s Securiiy Instrament. Lender shall: prompay reisind. 1o Borrower. any
Funds hietd by Lender 1 ander paragraph 21 Lender \halbacquire or sell the Properts . Lender, prior tahe sequisition.or sile
o1 the Propenty . shall apply any Funds befd by Lender at the e of acquisition or sade s a credat aganst 1he sus sevured: by
this Sc\:uru_\‘ Instrument

3. Application of Pavments. Unless apphicable biw provides otherw e, all payvments received by Lender. under pasapraphs,

¥ .md  shall be appliod fist woany prepavorent charges due under the Note: second. o amounts pavable under parweroeh 2
tund. tenterest due toarth, bo prineipad due. and Last, o any late charges due under the Nowe

4. Charges; Liees. Borsower shall pay alt s, assessments, charges, fines and imposttions- stinbutable o the Property
which nee attask prionty ouer dhs Securits Istrument, and Jeaseheld payments or ground remts, o any . Borsower shall pay
thime obligations e e mnner provided inparagraph 20 or o not pad in that aanner. Borrower shadl pay themon tme directiy

10 the porson owed paviiett Boroswer shali prompils tumsh wo Lender all notices of amounts to be pad under this paragraph.

It Bornower suakes these pavanents Jirevthv, Boreower shall promptly: fumish to Lender receipis evidencing the pay ments.

Bortower shall promptly discharge any lion whch as priority over this Secorits Instrument unless Borrower: (a) agrees m

writing 1o the pavinent of the obhiyaton sccured by the Tien e manner acceptable 1o Lender: chicontests e good Ganthy the Tien
by, o delemds st cnfoscement of thie hien nie legad proveedings which i the Lender's optmon operate 1o prevent: the
entorcenient of the Hen, of icrseeures Troan the holder of the e an agereement satistictony o Eender subardinaing the Lien to
this Sevunty bistrannent 3 Eender determimes that an part of the Propeny s subject 1o g ben which nua atame prioeity v
this Security bnstrument. Lender may pive Bottoswer aonobve wdetilvimg the len Borrower stiall satasdy the henor b one o
more of the actions set torth above within 10 davs ot the grang of notive, ‘

Form 3014 9/90
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17. Transder of the 'l'mpelura nelicia tm'sl mgnL JQ' % {T VO iy ATHerest in it
erred and. Boltow

in sold o tFanstetred a1t g Benetictd mmerest i Borrower i sold or tr.uhl lur.tl person without

Lender's pror watten comsent, Dender mav. ol s option, require ummediate: payiieat it bl of ull suins secured by this

sccurity stannent However. this option shall no, e evervised by Lender o exercise sy probimted by federal faw as of the date
f this Sevunts Tastrutent

I Lender exercises this option, Lender shatl ginve Bormowier notee of acceleration. The notice shall provide o perid of siot
fews than 30 davs trom the date the aotice s deliverad or nuafed within which Borrower must pay all sums secured by tins
Secunty Instrument f Borrower Lals to pay these sunns prior 1o the expranon-o this period, Lender may svoke any retiedies
permitted by thes Secunty Tistrument without turther notice o demaad on Borrower. ' ‘

18. Borrower's Right to Reimstate, B Bortower meets cedamn condimons, Borrower shadb have: the ngh 1o hine
entorcement af ths Secants sianwent discontinuad «f any tme piot W the carhes of G § divs wor suech other penad
applicable Lav may speaty o remstatertients betore safe of the Properts pusaant o any power ol sale comtatnied o this,
Sevurty nstrunsent. or i eniy of g oudgment ehtotying this Security Imtrument Those conditions are that: Borrower: G pays
Lender aff sums whaeh tien would be due under Bis Secenty, bistrument and the: Note s 2 nosaeveleration iad oceunied, ()
cates e detautt ot g otfier covenents o agreerments, cos pass all expenses incrred 1 enforeing tis Security: Insirument,

mcluding, bur 00 Tt fo, reasonable attomiens” fees: aid di akhes such sction as Lender migy reasonably tegquire o s

that the Her of Bus Secusty narament, Lemder's aghts iy the Property and Borrawer s obliganon o pay the s sevared by
this Secunity darerent stedecontinge undhonged Upont renestatement by Bostower, iy Secarsty Instroment amd the
obligations sevunat Bereh shiglnaon tully ettectve as i e geceleration bad oceurred. However, s nght o remstate st
Tt appiy 0 the i ) aecelerslioi vrader paragraph 17 ‘
19, Safe of Note: Change of Lova Servicer. The Note or e partial anterest i the Note aagether with this. Security
Instrumients ey be sl v ot e times Without prot iohee 1o Borsower A sale ts. resuld i a clange i the entity (kaown.
o the Lo Senvaeer s thiat codlects monthhy o parats due under the Note and thes Secunty Tastrument. There abso iy be ohe
or more dhanzes o8 e Loan Seronet umehated o asaivot the Note B there is a change of the Loane Serviver, Borrower will be
iven willen notke of the Chacee nacoondapiee with panieraph 34 above aid apphicable law The notice wilf state the e and

CCSOSSSI6E

&

address of the pew Laan Servieer and e addiess 1o vudicoavioents shoudd be made. The notice will slso contan am other - -

erution reguriad by applicable biw,
20. Hazardous Substances, Berrewer shall pot cause ‘o perimid the presence, use, disposal, stotage, or release of any

Havardous Substames e v 60 the Property Borrosser shadl ndd dol nor allow anvone else o dog amethone: alfecting the,
) : ) L |5 ‘

Property that o b vackaien of atsy vommenta Las. The preceding Ovo sentences shadl not apply o the preseices uses or

soraze o the Properts of sudd quanties o Hizardous Substunces thataresgenerally: recopnized o be appropriate 1o normal

reshivtttal usen atad S anomtenanee of te Properts
Beprower ~lud prompiiy geve Luader aoiien notice ot any mvestigaion. @l demiand. Lawswit o other actaon by any
govermmentat o1 segulabory asendy o private party nobvieg the Properns amd iy Hazesdous Substanee or Envisonmental L

of which Botzewes hay mdud Rivwhodee 10 Borrower learbs, of sonotified by any governmental vr regutatony awthoray,that

any ol or other redvstiation ef e Hazardous Substance aftecting the Propeny s nede S . Borrower shadl prompily. sike
Al nevessany remredral actvas i cconkanee with Environnenal Law

As yad e ahis parezapt 200 Havardous Substimees™ are those substanees defined as s of hazardous sabstanees by
Environmental £as and the tollowmy substances gasodine, hetosene. other hammable: or toxie (troleum: products, e

peshiondes aiid errodes volatile sobvents, matetnds contammy asbestos of tormaldelisde, and edioactive matonals. As ased i

thes paragraph 200 Fracoumentad Law™ means tederal faws ad Laws of the jusdichon where the l’ru, st docand that

relate to health saton oo environmental protecion

NONUNIFORM COVENANTS . Borrower and Lender turther covenant and apree as iollows:

2. Acoderation: Remedies. 3 ender shafl give notice 1o Borrower prioe 1o accderation following Borrower s areach
of any coveranl or agreement in this Secarity Instrument (but not prior to accelerstion: under: paragraph 17" unless
applicable baw provides otherwisel. The notice shalb specify s (a the default: (b the action required-te core the defuult;
b 2 date, 0t Jess than 3 davs from the date the sotice iv given-to Borrawer, by which the default must-be cured; and
ot that failure to cure the default on or hefore the date specified i the notice may result i geceeration of the: sams

avured ty this Seveity Fastrument, foreclosure by judicial proceeding and sale of the Praperty. The notive shall further -

inform Boerower of the nght W reinstate afler acceleration and. the right to aswert in the forechoury proceeding the

non-eaistence of a defandt or auy other defense of Borrower to aceeleration and Toreclosure, 3 the default-is nol coredron -

or hefore the date specified in the notice,  Lender, at ity option, may reguire imiediate: payment: in. (ull of ol sums
secured by this Sevurity Indrument without further demand and may foreclose this Security Invtrament by judicial

proceeding. Lender shall be entitled to collect off expenses. incarred in pursuing tie reasedies provided. io this paragraph

2i. induding bl not limited o, reasonable attorness® fees and csts of title evidence.

22, Redease. L pont paviient of sl sums secured by this Secunity !erm\.m Lender shafl refease this Secarity Instrument
withou! charge @ Borrwer, Borrowet shall pas amy recordation costs,

23, Waiver of Homestead. Borzower witves gl night-of homiestead exemplion i the Property . C

23 Waiver o e all right mption n the Property Foim 3074 9190
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(1 Year Treaswry Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this .- >Vl dayof .. JELuBRR ....192i andis .
incorporated 1n1o and shall be deemed to amend and supplement the Mortgage, Deed- of Trust or becumy Deed (the
“Secumy Instrument™) of the same dalc gnen by <he undersigned (the “Borrower™) to secure Borrower's Ad]ustable .

s«R FE LR\A. SAV? "\ug "l-\‘\_?\\

R Y
Rate Note {the ~Note™) to... LA 2AMER.CA FEDERAL. SAVINGI 38N e
the Secunity Instrument and located at
<204 FRAWKLTN AV, WERTERN SPRINGS, TLLTNGIS 50538
cProperty Address?

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR- -
ROWER MUST PAY. ‘

ADDITIONAL COVENANTS.  In addivion 10 the covenants and agreements made in the Security: Instrument; Borrower
and Lender further cov=nant and agree as follows: '
A. INTEREST RALC AND MONTHLY PA\'MENT CHANGES
The Note provides for ar/nitial intesest rate of ... 7-573q TheNote provides for.changes in:the interest rate and the. -
monthly pavments, as foliows:
4. INTEREST RATE AND M/ONTHLY PAYMENT CHANGES

{A) Ohange Dates
NU‘-’!‘.HH!:R lb'[
The interest rate | will pay may clisnge on the first day of .. . l9 , and on thatday
evers 12th month thereafler. Each date on which my interest r.ne could change 15 called a "Change Date.”
iB) The Index

Beginning with the trst Charge Date. my‘inierest rate wall be based on-an Index.  The “Index™ is the weekly average
wield on United States Treasury sccuniass adjusied (6 constant matunty of | year, as made available by the Federal
Resernve Board. The most recent Index hgure aviabic as of the date 45 days before cach Change Date is called the
“Current Index.” ‘ ‘

If the Index is no longer available. the Note Hoidr v ill choose a new index which is. based: upon comparable
anformation. The Note Holder will give me notice of this £lunice.

(C1 Calcwlation of Changes

Belore each Change Date, the Note Holder will calculate ndy new interest raie by adding TWO: ANL TUREL......
QUARTERS percentage points { <+ 730 %) 1o the Curréntiindex  The Note Holder will then:round the
result of this add:uon to the nearest one-cighth of one percentage point V¢/125% ) Subject to the imus stated'in Section
31D below, thus rounded amount wijl be my new interest raze until thosar<: Change Date.

The Note Hoider will then determine the amount of the monthly payricric that would be sutficient to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the miutscity.-date at.my new interest rate in
substantially equal pavments  The result of this calculation will be the new amoun?-cf my monthly payment.

1D Limits on Interest Rate (hanges
I‘bg mierest rare 1 am reguired W pay at the tirst Change Date will niot be preater thas O 22873 % orless thun
. % Thercatter. oy interest e will never be increasedior decreased onvany: s ‘!t C h.:n;.e Date by more

than o percentage pomnts (24057 trom the r.{n} of anterest I have been pann&. tor the preced oo wwelve months. My
taerest tate will never be greates than 387D o . which s calle ¥ ihr- “Muximum Rate™

1E1 Effective Date of Changes )
M)> new tnterest rate will become effective on each Change Date. 1 will pay the amount of-my new month y bayment
beginning on the first monthly payvment date alfier the Change Daic until the amount of my monthly payiaeni.changes

agam

(Fi Notice of Changes

The Note Holder will deliver or mait to me a notice of any changes inmy interest rate and the amount of my month!y
pavment before the effective date of any change.  The notice wiHl-include information required by-law to.be given-mec and
also the title and 1elephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN.BORROWER
Uniform Covenant 17 of the Secunity Instrument is amended 1o read as follows:

Transfer of the Property or & Bencficial Interest in Borrower.  If all-or any part of the Property or any.interest in it is
sold or tramsferred (or if a beneficial interest in Borrower is sold. or transferred and Borrower is not a natural person)
without Lender’s prior wnitten consent, Lender may, at its option, require immediate payment.in {ull.of all:sums secured:
by this Securiy tnstrament However, this option shall not be excrcised by 1.ender if exerciseis prohibited:by federal law
as of the date of this Secunity Instrument.  Lender also shall not exercise this opnionaf: () Borrower causes to be
subrntted 10 Lender information required by Lender to evailuate the intended transferee as if a new loan were being made
to the transferee, and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of & breach of any covenant or agreement in this Security. Insirument is. acceptable to
Lender

To the extent permitizd by apphcable law, Lender may charge a reasonable fee as a condition to Lender’s consent: 10
the loan assumption.  Lender may alo require the transferes to sign an assumption.agreement that:is. acceprable 1o
Lender and that obhgates the transferee 1o keep all the promises and agreements made in the Note and in this Security:
Instrument. Borrower wiill continue to be obligated under the Note and:this Security. Instrumenl unless Lender releases

Borrower tn ariling

MUATISTATE ADJUSTABLE RATE NIDER-—ARM 5-2—Sngie Famiy=—Fennis Mae Unitorm instrument - "Form 500122 POL.
Rev. 5/88

£SONSSTE

AND No LRSS THAN  7.H752
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