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+ Semi of fios FHA MORTGAGE

FrA Case No.

131: 6532883

OCTOBER 23 L1991

THIS MORTGAGE  (*S~cunty Instrument®) 1s given on
DZIEWIATKOWSKI, HIS WIFE

The Mongagor is  JAMES 02 IEWIATKOWSKI JR' AND BONNIE M.

whowe address is 1233 FAIRVY#.] HIGHWAY
CHARLOTTE, 13 48813
("Borrower(s)").

-
; This Security Instrument is given to
APX MORTGAGE SERVICES, lF.., ‘ .

‘ which 15 and existing under the laws of TLLINC LS , &nd' whose
1. 60089-1715

organzed
address s 195 N ARLINGTON HTS. RD., #125 - BUFFALO GROVE,
("Lender™). Borrower owes Lender the principal sum of

" EIGHTY THOUSAND AND 00/100
Dollars (L.5. § ****++«80,000.00
Instrument (*Note™), which provides for monthly  pavments.

NOVEMBER 1 , 2021
This Security Instrument /secures to Lender: (u) the repayment of the debl
(h) the payment of all other sums, with

). This debt 15 evidiuoal by Borrower's note dated the same date s this Security-
with theicll deht, if not paid earhier, due and paysble on

evidenoed by the Note, with mntercst, and all sencwals, extensions and modincatons:
Imerest, advanced under paragraph 6 to protect the security of this Security Insizimant and (c)- the performance of Borrower's
covenants and agreements under this Security Instrument and the-Note. For this purpose '« Borrower irevocably: grants. amd conveys
to Trustee. n trust, with power of saie, the following described property located in- COUR

County, Hhinms:

LOT 17 IN BLOCK 61 IN VILLAGE OF PARK FOREST AREA NO. 4, %EING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 35 AND THZ WIST 1/2
OFr SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE Thl’.D
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

= e e R A 15

L
bt
0y
o N
(8 &
S
which has the address of 240 NMANTUA COURT PARK - FOREST
1SNeell oo icay)

IL 60466 ("Property Address”);

Searaj ‘2o Code’ : : ‘ i

TOGETHER WITH  all the improvements now or hercafier erected on the property, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and pas rights and profits, water rights. and-stock and all fixtures now. or hereafter a part of the propernty.
All repiacements and additions shall also be voversd by this Security Instrument. AlYof the foregoing is referred to in this Security.

Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has. the right-to mortgage
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.  Borrower warrants and will |
defend generally the title to the Property against all claims and.demands. subject to any encumbrances of record.
~ FHA Mortgage (2/81) "
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1. Payment of Principal. Interat and Late Charge.  Borrower shall pay when due the principal of, und-interest on, the debt
rudenced by the Note and late charges due under the Note,

2. Monthly Puyments of Taxes, Insurunce and Other Charges. Borrower shall include in-each: monthly payment, together with
the principal and interest as set forth in the Note and any lte charges, an installment of any () 1axes and special assessments levied orto
be fevied against the Property, (bh) leaschold payments or ground rents on - the Propenty, and (¢} premivms for insurance required’ by
[Parsgraph 4.

Each moathly nstallment for item: (a). {b) and (<) shall oqua! one-twelfth of the annual amounts, as reasonably estimated by

L ender. plusan amount sufficient to maintain an additional balance of nol more than one-sixth of the esumated amounts. The ful)

annual amount for cach tiem shall be accemulated by Lender within a penud ending one month before an item would become delinguent.
Lender shall hold the amounts collected m trust 1© pay ttems {a), (b and () betore they become delinguent.

1f at any time the total of the pavmeats held by Lender tor tems (@), ¢y, and (¢), together with the tuture monthly paynwents for

such items pavable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of: payments
required 1o pav such stems when due, and if payments on the Note are curfent, then Lender shall either refund’ the excess over one-sixth

t the estimatad payments or credit the excess over one-sixth of the estimated pavinents to subsequent payments by Horrower, at the
spiron ot Borrower, 11 the total of the payments made by Borrawer for item (a3, (h), or (o) s msutficient to pay the stem when due,

then Borrower shall pay to Lender any amount necessary to make up the deticiency vn or before the date the item becomes due.

As used 1 this Seeunty Instrument. “Secrelary® means the Secretary of Housing and Urban Development or his or her designee.

(53 an installment of the apnual mortgaye Nsurance premitm to be paid by Lender 1o the Secretary, or (1) a monthly churgs instead of
morgage insurance premium it Jas) Secunty  Instrument 1s held by the Secretary.  Each monthiy instalfment of the morigage insurunce
premuum shall be 1n an amount suthicient 1o accumulate the full annes] monigage insurunce premium’ with Lender one month:prior to the.
date the full annual mongage myimece premium is duc to the Secretary: or if this Security Instrument ts held by the Secrotary, each.
monthly charge shall be 1n an amount (gul to one-tweltth of one-ha!t pervent of the oulstanding principal balunce due on the Note.

If Borromer tenders to Lender the 107 pavment of al! sums sevured by this Secunity Instrument, Borrower's account shal! e cred-
ited with the balance remaiming for all wooliments for tems (a), (b and (¢) and any mortgage msurance premium: installment that:
Lender has not become obligated to pay to the Sicretary, and Lender shal! promptly refund any excess funds.to Borrower. lmmediately
prior to a toreclosurc sale ot the Property or its Zcgr'sition by Lender, Borrower's account shall be credited with-any balunce: remaining:
for all installments for 1tems (a), b} and ().

3. Application of Puvments. Al payments und’r puracraphs 1 und 2 shall be apphed by Lender as follows:

Earst, 10 the mortgage insurance premium to be paid-ty Lznder to the Secretary or to the monthly charge. by this Secretary. instead.
of the monthly mortgage insurance premium;

Second. 10 any taxes, special assessments, leaschold payisents or ground rents, and fire, flood and other hazard insurance pre-
omums, as Toquinesd; . ‘

Thand. to interest due under the Note,

Fourth, w amoetization of the principal of the Note:

Eifth. wo late charges due under the Note.

4. Fire. Flood and Other Humrd Insurance. Borrower shall insure all {mprovemnents.on the Property, whether now in existence
or suhseguently efectod, agamst any hazards, casualues, und contingencies, inciuding fire, for which Lender requites insurance. This
msurance shalf be mainianad in the amounts and for the peniods that Lender requii=s. . Porrower shall'also nsure all improvements-on

the Property. whether now 1 existenve or subseyuently crected, apainst loss by fliod to the extent required by the Secretary. Al

msurance shall he camed with companics approved by Lender.  The insurance policies” pd iy renewals. shall beheld’ by, Lender and
shall inchade foss pavabie clauses 1 tavor of, and 1 a form acceptable 1o, Lender.

In the event of loss, Borrower shatt give Lender immediate notice by manl. Lender mal mak= proof of loss if not made promptly -

by Borrower. Each insurance company concerned 1s hereby authonzed and dirccted to make'payment for such loss. directly to Lender,
instead of 6 Borrower and to Lender yommly.  All ur any part of the insurance proceeds may be applied by Lender, at its:option, either
+2) 1o the reduction of the indebiodness under the Note and this Secunity Instrument, first to any delincmer? amounts applied in the order
it Paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair of the damaged Fronerty. Any application of
the proceads to the prncipal shall pot extend or postpone the due date of the monthiy payments which are s2ieraxd W0 in Paragraph 2, or

change the amount of such pavments. Any excess Insumnce proceeds over an amount sequired to-pay all outstarding indebtedness under

the Note and thrs Secunty Instrument shall be paid to the entity legally entitled thercto.
In the event of foreclosure of this Secunty Instrument or other transter of title 1o the Property  that extinguish s the indebledness,
all nght, utle and intercst of Borrower 10 and to insurance policies in forve shall pass to the purchaser. :

5. Occupancy, Preservation, Maintenunce and Prutection:of the Property; Borrower’s Loan Application; Lesscliinds..
Borrower shall occupy. establish, and use the Propenty as Borrower's principul residence within sixty days.after the exezation of this
Secunty Instrument and shall contnue to occupy the Propenty as Borrower™s pnincipal residence: for at least one year after the <Iate of
occupancy unless the Secretary determunes this requirement witl cause undue hardship for Borrowe:, or unless extenuating circurstupees.
exist which are bevond Borrower's control. Bormower shall notty Leaders of any extenuating circumstances. Sorrower shall sot comwit
waste or Jestroy, damage or substantially chanpe the Propenty or allow the Property to detenorate, reasonable wear and tear excepted.
Lender mav inspoct the Property if the Property is vacant or abandoned or the Joan 1s in default.  Lender may take reasonnble action to.
protect and presenve sweh vacant or ahandoned Property. Borrower shall also be in-detault if Borrower, during the loan applicatioa:

process, gave matenalls false ot maccurnate formation or statements to Lender (or farled to provide Lender with any material informa-

uon) m coanccuion with the loan evidenced by the Note, including, but not limited to,. representations concerning Borrower's

occupancy of the Property as a pnnaipal residence. It this Secunty Instrument is on a leaschold. Borrower shall comply - with the pro-

vistons of the lewse. 1f Borrower acquires fee titlz 1o the Property. the leaschold:and fec titie shall rot be merged unless Lender
agrees to the merger .n wnung. . ‘

6. Charges 10 Borrower and Protection of Lender’s: Rights in the Property. Borrower shall' pay all governmental or municipal,
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligarions on ime directly to:the entity.
which 1s owed the payvment. If fudure to pay would adversely affect Leader's interest in the Property, upon Lender's. request: Borrower
shail prompuly furmsh to Lender receipts evidencing these payments.

1f Borrower fails to make these pavments or the pavments required-by Parsgruph 2, or fails to perform any other covenants and

agroements coatmned in this Sccunty Instrumen?, or there is a legal proceeding  that may significantly affect’ Lender's rights inithe Pro-

perty (such as a procceding 1n hankruptey, for condemnation or o enforce laws or regulations), then Lender may do and:pay whatever is
pocessary o protect the value ot the Property and Lender’s nghts: inthe Propenty, ncluding pavment of taxes, hazard insvrance and
sther tems mentronod in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
nty lastrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lendar, -shall be
munohately duc and payable.

In any year in which the Lender must pay a mortguye insumnce premium to the Secretary, each monthly pavment shall also include either:
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7. Condemnation. The priceeds of gny \Nﬁﬁ%‘ din:.l( e ue ; Y(h:uny condemna-
uoa or other aking of any pant of the Propeay dr p/evhncein  phoagcddle Lan, iy and shall be paid to-

Lender 1o the cxtent of the tull amount of the indebtedness that remains unpaid vnder the Note is Securr#_\]' Instrument. Lender
shall =pply such procoads to the reduction of the indebtedness under the Note and this Security Instrument, first to any. delinguent
amounts appliad in the order provided in Paragruph 3, and then 1o prepuyment of principal. Any-application of the_proceeds to- the
prncipal shall oot extend or postpone the Jue date of the monthly payments, which nre referred to in Paragraph 2, or change the
amount of such pavments. Any cxcess proceeds over an amount required 10 pay al! outstanding indebtedness under the Note and- this.
Security Ilastrument shall be paid to the cnuty fegally entitled thereto.

8 Fers. Lender may cotlect foes and charges authorized by the Sceretary.

9. Grounds for Accelerution of Debt. _
(n) Defwult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, reyuire

immodiate payment in full of al! sums secured by this Secunty Instrument of:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or ‘
{i) Borrower defaults by failing, for a period of thunty days, to perform:any other obligations coitained: in:this Secu-
nty {nstrument.
{b) Sale Without Credit Approval. Lender shull, if permitted by applicable law and with the pnor approval of the Socre-
tary, require immediate payment 1 fall of all the sums ~secured by this Security Instrument af:
() All or part of the Property. or a heneficial wfterest in @ trust owmng all or part of the Property.is sold: or otherwise
transferned {other thar by devise or descent) by the Borrower, and
tii) The Property ts not-occupted by the purchaser or grantee as hus or her pnncipa! resudence, or the purchuser or grantoe
does 50 ovcupy the, Property but his or her cradit has nut been approved in-accordance with the requirements of the Secre-
rary.
fc) No Waiver. !f circunstances oveur that would permit Lender 1o require immediate payment m-tull, but Lender does not
require such payments, Lendcn does not waave its nights with-respect to subsequent events.
(&) Regulations of HUD Secr&fary. In many circumstanves regulations tsued by the Seeretary will limit Lender's. rights, n
the casc uf pavment defaults, 14 reuire immediate payment in tull and foreclose 1f not pad. This Security Instrument does
not authonze acoeleration or torar' osore 1 not permutted by regulations of the Secretary.
(e} Mortgage Not Insured. Bonoworsgrees that should this Secunity Instrument and the note secunad thereby not-be-eligible
for insurar ze under the National Housing, Act within two months trom the date hereof, Lender may, at its option and nothwith-
standiny anvthing 1n Paragraph 9. requine immediate pavment in full of all sums secured by this Security Instrument. A writlen
statement of any suthonzed agent of e Secrvtary dated subsequent 1o eight months from the date hereof, declining to insure
this Security Instrament anid the note secured faershy, shail be deemed conclusive proot of such inelipibility. Notwithstanding
the toregomg, this option may not be exercised 1w Cender when the unavatlubility of insuranee s solely due to. Lender's tailure
L remut @ mortgage msurance premium o the Secretars: :

10. Reinstatement. Borrower has a right to be remstmed if. Lender has required immediate pavment in full because ot Bor-
rower's failure t0 pay an amount due under the Note or this Secuni’y Iistrument. Thes night applies even after foreclosure procesdings.
are :mnstituted.  To remstate the Security Instrument, Borrower shalieider tna lump sum: all amounts required 1o bring  Borrower's
account current wcluding, (o the extent they are ablrgations of Borrowesdpaer this Secunty Instrument, foreclosure costs and reasonable
and custormarny attumey s tees and expenses properly associated with the (o eelosure proceoding. Upon reinstatement by Borrower, this
Security [nstrument and the ubhiyations that it secures shall remain in etfect as1 eader had not required  immediate payment o tull,
However, Lender 1s not roguirad 10 permit reinstatement 1f: (1) Lender has accopted reinstatement after the commencement of foreclo-
sure procecdings withia two years 1mmediately proceding the commencement 67 /0 (urrent foneclosure:proceeding, . (i) reinstatement
will preciude foreclosure on ditferent grounds 1n the future, or (1i1) Teinstatement .V adversely affect the'priority of the . lien created-
by this Security lnstrument.

11. Borrower Not Rélensed: Forbearance By Lender Not a Waiver. Extension ol the time of payment or modification of
amoruzanon of the sums secured by this Secunty Instrument pranted by Lender to any sacysssor ininterest of Borrower shall: not
operate 1o release the hahility of the onginal Borrower or Borrower’s successor in interest. 2-2der shall not be required to. commence
proveedings against any sucCessor m nterest of refuse to extend time for payment or otherwise modiry amortization of the sums secured
by this Secunty lostrument by reason 0f any demand made by the onginal Borrower or Borrower's suceestors in interest.  Any. forbear-
ance by Lender in exercising any night or remedy shall not be a waiver of or preclude the exercise ot anz roht or remedy. -

12. Successors and Assigns Bound; Juint and Several Linbility; Co-Signers. The covenants and aweraents of this Security
Instrument shall bind and benefil the sucvessors and assipns of Lenderand Borrower, subtoct to the provision: of namapraph 9.b. Bor-
rower’s covenants and agrecments shall be joint and several. Any Bormower who co-signs this Secunty Instrument hit'does not executo
the Note: (a) is co-signimg this Security Instrument only 10 mortgage, grant and convey that Borrower's interestiin e Property under
the terms of thus Secunty Instrument: {h) 15 not personally obligated to.pay the sums securod by: this Security. Instruneny;and {¢) agrees
that Lender and zay other Borrower may agree 10 extend. mod:ify. forbear or make any accommodations with repard t¢ the:t :rms of this
Security lnstrument or the Note wathout that Borrower's consent.

13, Notices. Any notice 10 Borrower provided for in this Secunity !nstrument shall be given by delivering it or by raaiting it
by hirst class mail unless applicable law reguires use of another method. The notice shall bedirected to the Property Addres: o1 any -
other address Borrower designates by notice 10 Lender. Any rotice to Lender shall be given by first class mal to Lender’s adune s
stated heremn or any address bender desigraites by npotice 1o Borrower.  Any notice provided  for in: this Security Instrument  sha!t be
doemed to have boen given to Borrower or Lender when given as provided :n this paragraph.

14. Gov:rning Law; Severability. This Secunty Instrument shall be govemned by Federal law and the law of the junsdiction in
whuch the Property is lovated. In the event that any provision or clause of this Secunty Instrument or the Note-conflicts with applicable
law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be given offect without the
confhicting provision. To this end the provisions of this Security Instrument and the Note ate declared to-be severuble.

15. Bormower'’s Copy. Borrower shull be given one contormed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower unconditionally assipns and transfers to Lender ail the rents and revenues  of the Property.
Borrower authorizes Lender or Lender's agenits to collect the rents and revenues and hercby directs each tenant of the Propesty' 10 pay
the rents 10 Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach: of any  covenant or
agrecment in the Sacunty nstrument. Borrower shall collect and receive all rents and revenues of the Property s trustee for the benefit
of Lenderand Bormower. This assignment of fents constitutes an absolute assignment and not an assignment: for.additional security
only. ‘ ‘

If Lemder grves notice of breach to Borrower: {a) al! rents received by Borrower shall he held by Borrower as trustee  {or benefit
of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled 10 colloct and receive all' of
the rents of the Property: and (o) each tenunt of the Property shall pay al! rents due and unpaid- to Lender or Lender's agent.on Lender's
wnticn demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and wall not perform: any. act that would prevent” Lender
from excrvivng its rights under thes paragraph 16.

Lender shal! pot he reguired to enter upon, ke control of or maintain the Propenty before or after giving notice 'of hreach to Bor-
rower. However, Lender or a judicially appointed roceiver may do so at any time there is a breach.  Any applicstion of rents  shall not
cure or waive any detault or invalidate any other nght or remedy. of Lender. This assignment of rents: of the Property  shall terminate
whoen the debt socunxd by the Secunty Instrument 1s pud in tull. ‘
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17. Foreclosure Procedure. 11 Lender nequires immediate payvment sn-full, under paragraph 9. Lender may invoke the
power of sake and any other remeadies permittesd by apphicable luw.  Lender shall be-entitlad to-collect ull expenses incurred-in
pursng the remodies provided in thix paragrachy 17, including, but not limited (o, reasonable sttorneys” fees and costs.of litle
evidance.

18. Recleuse Upon psyment of all sums secured by this Secunty Instrumert, Lender shall relesse this Security lnslrument
wnthout charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestend. Bommower waives all nght of homesicad exemption in the Property.

Riders 1o this Security Instruraen!.  If one or more nders gre exocuted by Borrower and recorded topether with this Se-
cunty Instrument, the covenants ant agtvenyents of cach such rider shull be incorporatad into-andishall amend and supplement the cove-
pants and agrecments of this Secunty lasizirant as if the nder(s) wene in a part of this Security Instrument.
1Check applicable boxies)}

{ | Comdomrasum Rider { } Graduated Payment Rider [ ) Growmng Equity Rider
{ |} Planned Unit Development Rider P! Other |Specity] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower scoepts and agress to the terms contained in pages 1.through 4 of this. Security lnstrumanl and i in
any nder(s) executsd hy Borrower and recorded with it

'33'" Y ‘-\‘.D‘;L;'—h—%\u\\“ tomy v\“’ \ Fa (Seal)
f‘;\ms nz:ﬁunnowsn JR S Borrows:
Et e g f‘) »\/RL\LL‘UJ hb{t }(( (Seal)
BONNIZ M. DZIEWIATKOWSKI ' Bormowe:

iSoace Beow This Line For Acunow' sagemer .

STATE OF ILLINOIS, ‘ Countys . 4 £
L P i Lo IR NN NP .':",, Ll « Noatary Public in
;qdﬁxnu.lsul: doh-n:hw;cmn lhal e R Lo ‘ - ’
Yoy 2 70y ¢ personally known to me to be the persin(s) whose name(s) {' i
’mnhd 10 the !on:guug instrument, lppaml bcmn: n‘u: t!m dnv w person, and acknowledped that 7 A o o
A
signod and deliverad the suid instrument as L : free and voluntary: act, for the:uses. =) Jwrposes therei
st forth. '
o A v
Given upder my hlnda.ndoﬁ'tcmlsu! this o i e dayof P T ey
My Commission expires: @ -7 .70 ‘ -
eaan R SR
“OFFICHAL SEAY — - — .
Robetis L Biake Notary Puphc:

Notary Public. Sae o H‘--‘ o
My fommnnmbw“}‘ A

THIS INSTRUMENT WAS PREPARED B\’

L. FUGATE ———
s AL

APX MORTGAGE SERVICES, INC.
195 NORTH ARLINGTON HTS. RD., SUITE 12§
BUFFALO GROVE, ILLINOIS 60089-1715

e l"33-\ Tt
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FHA MULTISTATE ADJUSTABLE RATE RIDER

LOAN NO. 2084

THIS ADJUSTABLE RATE RIDER s made this 23RD day of OCTOBER L1991 | and s
moorporaled mwo and shall be decmed to amend und supplement the Mortgage. Deed of Trust or Security Deed! {(the "Security Instru-
ment”) of the same date given by the undersigned (the "Borrower®) 0 secure Borrower's Adjustable Rate Note (the "Note™) to.

APX NORTGAGE SERVICES, INC.,

( the "Lender™) of the same date and' covering the property duscribed it
the Secunty Instrument and Jocated at: o

2340 MANTUA COURT
PARK FOREST, IL 60466

Fropety Aodress]

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR THANGES IN THE INTEREST RATE
AND THE MONTH! Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOCRROWER'S
INTEREST RATE CAN (L 1,\NGE AT ANY ONE TIME AND THE MAXIMUM:RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In additton io'the covenants and agreements made in the Security Instrument, Borrower und
Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGE?

{A) Change Date :
The interest rute may change on the first day of JRNURRY 1, 1993 . and'on thut duy
of each succeeding year. “Change Date” means each date on which the inrirest rate could change.

(B1 The Index

Beginmung with the finst Change Date, the interest rate will be bused oirar Index. “lndex” means the weekly average yicld:
ob Uniled States Trewsury Sevunties adiusted to s constant maturity of one vear, 45 fisde available by the Federal Reserve. Board:
"Current Index™ mecuns the most recent Index figure available 30 days before the Cazap: Date. If the Index (as definodiabove) is
oo looger availsble, Leader will use as & new Index any index prescribed by the Secretan’ ~As used in-this Rider, "Secretary” meKos:
the Secrotary of Housing and Urban Development ur bus or her designee.  Lender will give Bor ower notice of lhc new ]ndcx ‘

{C) Caiculation of Changes
Betore cach Change Date, Lender will caleulate a new interest rate by adding a murgin of D,
percentage points
« 2.000 %3to the Current Index and rounding the sum to the ncarest one-cighth of one peiventuge point (0.125%).
Subject to the himats stated in Section (D) of this Rider, this rounded amount will be the new intorest rute uniih tae next Change ‘ -
Duate.

(D) Limits un Interest Rate Changes
The intercst male will never incredse of decTerse by more thin one percentage point (1.0% ). on any: single Cheig: Date.. The
wterest rate will never be more than five percentage porats (5.0%) higher or lower than the inital interest mte,

{E) Calculauion of Puyment Change

If the interest rute changes ona Change Dute, Lender will calculute the.amount.of monthly payment of principal and interest-
whuich would be necessary to repay the unpaid principal balunce in full st the matunity date at the new imerest rate through sub-
swnually =qual payvments. In making such calvulation, Lender will pse the unpaid principal balunce which would be owed: on the
Change Date if there had boen no defzult in psyment on the Note, reduced by the umount of any prepayments 10-principai. The n:sull
of thts calculation will be the amount of the new monthly payment of pnncxpal and interest.

{P) Notice of Changes

Lender will give notice to Borruwer of any change in the interest rate and monthly: payment amount.  The notice must be given at >
lcast 25 days before the new moathly pagment smaount 1 due, and must set forth. (i) the date of thenotice, (ti) the Change Date, (iii) ‘
the old interest mte, (iv) the pew interest rute, (v) the pow monthiy -payment amount, (vi) the Current Index and the-date it was
published, {(vii} the method of calculating the change in monthly payment: lmount.and(wu) any other infonnation which may be
requirad by law from tme to ume.
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