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[ MORTGAGE

1558353

m If box is checked, this mortgsge secures future advances,

THIS MORTGAGE is made this 17114 “day of  DCTOBER 19 g1, between the Mortgagor,
MIRZA W, BAIG, AND SHAHEEN R, BAIG, HJSBAND AND WIFE. 1. JDINT _TENANCY

—

RUSH -

{herwin " Borrower™ |, snd Mortgagec } OUSCHOLD FJNANGE CORPORATION 111

~ wosrporetion organiced aed suisting uoder 1he laws of ~ DEL AWARE whoce address ic

TO SECURE to-lender the zepayment of (1) the indebtadnesa evidenced by the Note, with interest therson,
Lol including sny increases if the contract rale/is variskle; (2) future ¥dvances under sny Revolving Loan Agreement; {3) the
Lo ymeut of all other saums, wilh inlerest Uieroon, wdvenced in socordance herewith to protect the mocurity of this
' gage; and {4) the performance Lf the covimants and sgreements of Barrower herein contained, Borrower does
boreby mortysge, grant and convey to Lender 1ad Lender’s succcasors and assigns the following described property
locetod in the C‘uumy of  cook State of Ninvis

ﬁfgo |§ Eme c}gon AD, SUITE 150, BUFFALD GROVE, (L 60088
Py The lollowing parsgraph proceded by a checked boy is applicable.
T
o :
\"b [; WEREAS, Borrower is indebled 10 Lender in the principal sum of § '
) ev:d&iied by orrawer’s Loun Agreement dsied snd any exiensions of renewals thereof
. TI (including thowe sursuant to any Rencgotisbic Rate Areement) (herein "Note ), providing for monthly installmenis of
L~ incipal aud interrst, including any adjustments to the amount of payments or the contract rats il that rate is varisble,
. pre ! g , ! ne ol ps
g with the baleuce of (he indebtednens, if not sooner paid, due and paysble on :
RN WHEREAS, Borsower is indebted 1o Lender in the principal sum of § 18 800, 00 , ©r 80 much thercof
| a5 may be advanced pursusat-io Borrower's Revolving Lown Agresment dswd §CT0BzZR 17, 1361 and
! extensions and renowale thereof {h=rvin "Note™), providing for monthly instalIments, and interest at the rate and under
L the terms specitiod in the Note, (ac'iccing any adjustments in the inierest ret¢ if shat ratc is variabie, and providing fur a
Lty creddit limit stated in the principal »um ebove end wn initis! sdvunce of $ 18 soOD 00 ;
el : P ST AT R
=

91558353 558353

‘ THE -NORTH 5 FEET 0OF LOT 32 AND ALL OF LOT .53 IN BLOCK 13 IN .
NORTH PARK ADDITION TO CHICAGO, A SUBDIVISION O/ PART OF THE
NORTHEAST 1/4 AND PART OF THE SOUTHEAST 1/4.0F SECTION i1,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIAN 2RINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

- which bas the address of 6224 W CHRISTIANA CHICAGD
‘ e ocaryd
filinots sOEZ5 - : {herein "Property Addresa®);
’ Tip Cote)
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TOGETHER with sll the improvements now or hereafter erected on the property, and all essements, rights,
appurteriances and rénto, all of which shall be deemed 10 be and remain & part of the property covered by this Mortgage;
and all of the forcguing, tugether With said piuperty: (or the leasshold estate I this Morigsge is on a leaschold) are
bereinafter referred 10 aw the "Propeny ” )

Borrawer covensnts that Barrower is law{ully seized of the estate hereby conveyed and has the right to mortgage,
grant snd convey the Property, and. that the property iy vuencumbered, evcept for encumbrances uf roooed. Borrower
covenents that Borrower warrants and will defend generally the titie to the Property agsinst all clairmns snd demoanis,
subject W0 encumbrances ul record.

UNTEORM COVENANTS. Borrower and Lendor covenant and agros as follows;
L. Payanent of Principal and Interest at Varjable Rates. This mortgage secures all peyments of principal and

-

limwerest dus on @ veriable rate loan. The comrac) reic of Intersst and paymefit smounia may be subjct to change 83

pruvided in the Note. Dorrowers shall promptly puy when due 4l smount required by the Note.
2. Punds for, Texes end Insurance. Subject to applicatle law or waiver by Lender, Darrower shall pay 1o Lender on

the day monthly pryments of principal and interest afe payable under the Note, until the Note is paid in fuil, a sum
{berein "Funds™) oyuel to unctiwellth of the yearly taacy and nsseosments (including condeminium and planned unit

“development sssessrneats, if sny) which mey attain’ priority over this Mortgage and groved rents on the Property, if

any, plus oneywellth of yearly premium. instailments for hazard insurance, plus onevtwelliii of yearly promivm
installments for mortgage insorance, if any, ail as ressuuably estimated initially 20d from time to time by Lendsr on

thie basie of assessments and bills and reasorable wstimates thereof, Borrowsr shell not bo obligated to make wuch

payments.of Fands ta Eender to the eutont thel Barrower makes such paymenis to the holder of & prior morigage or
deed of true 1Y 2ach holder is an institutione! leuder. :

If Borrower piys Funds to- Lender, the Funds shall be held in un institution the deposits or arcounts of which are
insured or guaianioud by » Federal or state sgency {including Lender if Lender is such zu institution). Lender shall
spply the Funds (o2 asid. tyes, assessments, insursnue premiums snd ground rents. Lender may not charge for so
holding and applyir( the Funds, unalyzing said sccount or verifying snd cumpiling s:id° sssessments and bills, unless
Lender pays Borrowe: fatirest on the Funds end eppliveble law permits Leader 10 make such & charge. Burrower and
Lender may agrec in woiur et the time of cxecution of thin Morigage that interest on the Funds shall be paid to

wer, and unless sucle ngwement is made or applicable Jaw requires such interest to be paid, Lender shall not be
required to pay Borrower any imterest or csrnings on the Funds, Lender shali give w Borrower, without cliargs, an
annual socounting of the Fonas showing cradits and debits 1o the Funds and e purpose for which each delit to the
Funds wes mede. The Funds are piedzed ac sdditionsl scuurity for the sums secured by this Mortgage.

H the amount of the Funds hield-ov Lender, 1ogether with the future mronthly instellments of Fuads peyable prier 1o
the due datce of taxcs, assessrrients, insurzice premiume and ground rents, shall exceed the amount required 1o pay said
laxes, asRosaments, instrance premiums #nd ground reats as they fell due, sueh escess shall be, au Borruwers option,
either pfnmgl_ly repaicl W Borrowsr or coediisd 10 Borrower on monthly insallments of Funds, If the smount of the
Funds held by Lender shall not be sufficizhlin pay 1a¥2s, AGmeacments, insurance premiums and gruund rents as they
fall 2ue, Borrower shall pay 1o Lender an) a51i0vn necessary 1 make up the Jdeficiency in one or more payments as
Lendes may require. : :

Ulpon E:zmcm in full of afl surns secured by (his Mortgege, Lender shall prumptly refund:w Borrower any funds
hejd by Lender. If under peragraph 17 hereof the Propeity is sold or the Property is otherwisc scquired by lender,
leader gholl apply, no Iater than immediatgly prioe 1o the snle of the Pruperty or its acquisition by Lender, any Funds
teld by Lender at the time of application ne s ¢redit ogmirit 1he sume tacured by 1hie Mortgage, ’

3. Application of Payments. All payimeots received by Vender undzr the Note and parsgraphy | and 2 herool sholl
be spplied by Lender firm in peyment of anwonts paysbleto/feader by Borrowes urder paragraph 2 bereof, then 1o

intercet, and then to the princ

icel.
4. Prior Mortgages and lgeccd of Trust; Charges; Liens. ‘Borcower shall perform all of Borrowet’s obligations

uader any mortgage, deed of trust ‘or other security agreement ¥i* a lien which has priority over thia Mortgage,
including - Borrower'’s covenants w muke psyments when due. Borrores chall pay or caise to be paid all tszes,
noemments and other charges, fines snd impositions auributable 1o the Prory which may etizin 2 priorily ever this
Morigage, and leaschold payments or ground rents, if suy.

3. Hazard Insursnce, rrower shall keep the Lmprovements now exiriing or hercafier crected on the Property
insured n;ninst tess by fire, hazards included within the term “exteadad cov=rzge,” and sucl other hazards as Lender

may require.
:qinturlnu: earrier providing the inrurance shnll be chosen by the Borfawst subject to spproval bty Lender:
praovided, thet such api);nval shall rut be unrewsonably withheld, Al insurance policiey wnd rencwala thereof shsll be in
a form acoeptable to Lender sod shell include a standard rmortgage clause in faves'of snd in a form axceptable 1o
Lender, Lender shall have the right 1o held the pulicies and renswals thereof, subject 15 the terms of any mortgage,
dood of trust of other security sgreemeant with 8 lieo which s priority over this Mortgago, o
In the event of foms, Borrawer phall give prompt native to the insurence carricr and lender” Jegdar anay minke prood
of luws if not made prompily by Borcower. :
AP the Property is abandonod by Borrower, o if Borrower fails 10 respond to Lender within (€0 days from the date
polioe is mailed by Lander to Borrower thst the insnrence carrier offers to settte a claim fur insugsiire benelits, Lender
is authorized o coliect snd apply. the insurance proveeds st Lender's option cither to ressomatios ‘or repair of the

Propeity or to the sums secured by this Mortage. : .
6. Praservation snd Meintensnce of Property; Leaseholds; Condominiums;. Planned Unit Develupments,

. Borrower shall keep the Property 3o good repair 2nd shall not commil waste o5 pennil impeirment or detetioration of

the Property and shall comply with the provisivas of any leaws if this Morgege i9-on & leasehnid. If thin Mortgage is on a
unil in a condomiuium or » planned wnit development, Bosrower shall perform: olt of Borrower's obligstions under the
declarstion or covenants <reating or goverping the condominium or ‘planned unit development, the by-laws snd
regulstions of the condominium or planned usnit developmeat?, and constituent documents. )

7. Protection of Lender's Sccurity. If Barrower [oils to perform the covensuts and agreements contained in this
Mortgage, or il any activn or proceeding is cormmenced which materisliy affects Lender's intarest in the Property, then
Lender, st Lunder's option, vpon nutice to Borrower, may make such appearanoes, disburse soch sums, including
reasonsbie attorneys’ foey, end ke vuch sction as is necessary 1o protect Lende’s interent,

Aany amouats disburses by lender pursuunt to thiv peregraph 7, with intetest thereon, ar the vontract rate, shail

beocome additionsl indebtedniess of Borrowsr seoured by this Mortgage. Unloss Borrower and Fsnder sgree 1o other

terms of peymeat, such emounts ehsll be payable upon notice ‘from Lender to Borruwsr roquesting payment therecf,
Nothing contained in this parsgraph 7 shull 1equire Lender to inzur sny capeniee of 1£ke 50y sction hereunder.

8. Irspection. Lender muy take or cruse o be mede ressonsble entries upon and inspections of the Property,
provided thet Ledder shall give Borrower nutice'prior W eny such inspeciicn spocifying ressonable cause therefor relatad
0O Lender’s intersst in the Property, : 7
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9. Condemnatioon. Ths procoeds of any sward or clsim for damages, direct or xpnﬁgquential. in connection with any
condemnation of other tnking of the Properiy, or pant shereo!, of fotr conveysnee in Heu of condemnation, are hereby

] and ahall be paid o Lender, subject to the lerms of any mortgage, dead ol trust or other security sgroement
with a lien which has priority over this Mortgage. o .

10, Borrower Not Released; Forboarance By Lender Not.a Wajver. Extension of the time for parmen: or
modifioation of amortizetion of the vums sccured by thic Muortgape pranied by lender w any sutcessor e inlerent g}f
Borrower shall not operate 1o release, in any manner, Uie lishility ol the originel Borrower and Dorrawer's sucorseots in
interest. Lender ohall not be required w curnmenee provecdingy egeinst such auccemor or refuse w extend time fur
prytnent or otherwise modily amartization ol the sums secured by this Mottigage by reason of any demand made by the
onginal Borrowzr and Bonowsr's successors in interest, Any furbearence by Lender in exercising any right or remedy
bereunder, or otherwise affordod by applicable law, dhail not be & waiver of or preciude the exercine of sny suth fght or
remady. '

i ll.’Suonuwrs and Assigns Bound; Joint and Seversl Lisbility; Co signers, The covenants and sgreements

herein contained shall bind, and the rights hersunder shall inure to, the respective succersors and awigns of Lender and
Borrower, subject to the. provisions of paragruph 16 heten!. All covenents and tgroements of Barrower ahall be joint
and seversl. Any Bosrower who co-signs this Mortgage, but ducs uot ciccule the Note, () in carsigning this Mortgsge
oply to mortgage, grant and convzy that Borrower's interest in the Property to Lender under the terms of ilus
Morigege, (b) i not peraoaslly tisble on the Not2 or under this Mortgage, and {c) agrees that Lender and any other
Borrower hereradur may agroe o extend, modily, foriear, or make any other acoommodations with regard to the
terrrn of this Muiprge or the Note without that Borrawer's consen! and without releesing thet Borrower wr moditying
thie Mortgage ag t7, 122t Horrower's inlerest in the Froperty. ,

12. Notioe, Exv(pt Jor sny ootice reqitired under applicalle law o te given.in apother manner, (a) any nntice 10
Borrower provided yor o this Mortgage ghall be given by delivering it or by mailing ruch notice by certified mail
sddressx] 10 Borrowel w/os Praperty Address of at such caher address sy Borrower many designate by notjce to Lender
as providod herein, and (V) car potive to Londsr whmdl be given by cartified maii 1o Lender's address suted herein ac to
such otber address an Lenger moy decipnate by nolice 1o iiorruwer a5 provided herein, Any notice provided for in this
Munigage slall e Joiried 10 bavs tan given o errawer or Leader whon given io the manner decigneted herein.

13. Governing Law; SeveriZitity, The state and jucal laws applicsble to this Morigage shail be the jawa ot the
jurisdiction in whith the Froperty isiocated. The foregoing sentence shall not limit the applicability of Feders! law w
thi In the event that any vrosisiun ur davse of this Mortgage or the Note conflicts with spplicable law, such
cmflict I not affect other provisiors of this Mortgage or the Nole which van be given effect without the conflicting
provipion, and w thie end the provicione of thiv Mortgege and the Note ore daciarad 1o Te srverable As sl berein,
;0053&" “expenses™ and “attorncys’ fees” include all sumg 1o the extent not prohibited by spplicabtle law or Yimited

erein. ‘

4. Barrower’s Copy. Borrawer shall be Tuinished a conformed copy of the Note and of this Mortgege sl the time
of cxooution or sfter recordstion hereot.

15. Rehabilitation Losn Agroement. Boaswer shatl fullii all of Bormower's obligationa under any home
rehabilitation, improvemncol, repsic, vr other loan agircinent which Borrower enters. intn with [ender. Lender, st
Lender's option, may require Borsower tn exaciite and-deiiver 1o Leader, in a form soeeplable to Lender, sn amignment
of any rights, ¢laime ur defensen which Borsower may novzo 2gaingt partiss who supply Iabor, materials or scrvices in
connection with impravements made o the Froperty,

16. Transfer of the Property. It Borrower sclls oc trenafoesatl or any part of the Property or an interest therein,
excluding {a) cthe creation of a lien or encumbrance subordinale “pahis Morrgsge, (b) a transfer by devise, deacent, or by
operation of law vpon the death of a joint tenant, {c} the grant 4fany lewmhiold interest of thres years or less aot
oonilaining an option to purchase, (d) the creation of a purchace mouer security interesy for houschold spplisnosg, {e) &
transfer to 8 reistive resulting frum the death of @ Borrower, (1) /2 transfer where the gpouss br children of the
Borrower become an owner of the property, {g) 2 wransfer resulting frora s decree of dissolution of marriage, legsi
separation agreement, of from sn incidental property scitlement agreeinent, by which the spouse of the Borrower
becomes an owner of the property, {h} a transfer into au inter vives trusi o ahich the Worrower s snd remains s
beneliciary and which does. not relate to = transfer of righ's of owcupaney in (he property, or (i} sny other trenstsr or
disposition described in reguistions prescribed by the Pederal Home Loan besl Porard, Borrower shall cawe o be
submitted inlormation required by Lender to eveluate the trunuferee a5 if @ now foal ~ere bting made to the transferee.
Borrower will conlinue W be obligeied under the Note and (his Mortgage unless Lender relesxa Darsoner in writing

It Lender does ot egree 1o such tale of transisr, Lender may Jovjare sl uf the aunls securad by this Mortgage to be
immedistely due and payable. I lender ciercizes such option to actulerate, Lender shall vasil Boriower notice of
acocleration in socordsnoe with paragraph 12 hereol, Buch notize shell provids e prriod of not leew thsa 30 days lrown
the date the notics is mailed or delivered within which Borrower msy pay the sumns declared ' dus Uf Borrower faile o
pey such sums prioe to the expiration of auch period, Lender msy, wnbout further notice er 4e:nand on Dorrower,
invoke say remodies mltmdN_hr ragraph 17 hereol. .

NON-U RM %\'EN.‘\ S?.Bc»rrcwar and Lender further covenant and agree as follows:

' 17. Accalsration; Remedies, Lxcept as provided in psregeaph 16 sercol, upon Borrowers lizeach of any
ocovepsnl or sgreement of Borrower in this Morigege, including the covenants 1o pay when duec any sums
socured by this Morigage, Lender prior lo wccelerntion shatl give notice to Barrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action reguired to vure such breach: (3} a date, not less
than 1D days from the date the notice is mailed to Borrower, by which such bresch must be cured; and (4}
that failure {0 cure such breach on or before the date specilied in the notice may result in scceleration of the
sums socured by this Morigege, foreciosuye by judicial proceeding, and spie of the Properiy. The notice shall
turther inform Borrower o the right 1o reinsiate alrer acceleration and the right o sysert ju the forectosuie
weeding the aoncristence of a default nr any viker dcfense vf Borrower 10 scceleration and foreclosure. If
the breach js not cured on or belure the date specilied in the notice, ender, st Lender’s option, mey declare
pil of the sums secured by this Murtgege o be irnddiarely doz and pasable without turther demand and
oy foreclose this Mortgage I:; iudicisl praoceeding. Lender shall be entitied to eoltect in such proceeding all
expeases of foreciosure, inclu ing, but not limited] 10, reasnanable sttorneys’ foexr and costs of documentery
evidence, abstracts and titic seports.

18. Borrower's Right 10 Reinstate. Notsitlastanding Lender’s socaferstion of the sums by this Morigage due w
Borrowse's breach, Borrower shatl hwve the tight 1D have any proceudings begon by Lendzr 10 enforce this Mortgage
discontinued &t any time prior 1o entry of 2 judgment enforcing this Martgage if: () Borrower pays Lender sil sums«
which would be \hem due under this Mortgage and the Note had no acccizration occurred; (d) Dortomser cures sl
breaches of sny Other covements of sgresmenis of Borrower contained in this Morigage {(c) Borrower pays sl
reesonable erpenses incurred by Lender in enfurcing the oovenants snd agreermemls of Dorruwer contsined ia this
Mortgage, and in enforcing Lzader’s remcdics sa pravided in paragranh 17 kersof, including but oot timited to,

007207
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& °
reanonable attorneys’ fees; ynd (d) Boisower takes such sction as Lender mey ressouably require to sssure that the lien of
this Mortgage, Loender's interest in the Froperty and Borrowes’s obligation 10 pay the sumns msecured by this Morigags
- sbell continve vnimpseired. Upan such payment and cure Yy Borrower, this Mourigaze snd the obligatinns secured berehy
shail remsin in Vi foroe end effect as il noacceleration hed vorurred. )
19. Asgignrnent of Rents; Appuointment of Receiver, As ndditional sacurity hereunder, Borrower hereby assigns
o Lender the rents of the Property, provided thet Borrower shall, prior 10 acceleratiom under parageaph 17 horenf, in
sbendonment of (he Properly, kave the right to ooflad aud tetain vocds reuts ss they tovome due wrd psyable,
Upon scovlerstion under paragraph 7 hereof or sbendonment of the Pruperty, Lender shell be entitled to have a
L swosiver sppointad by a vourt to enter upon, take pomsension of and meuage the Property ami to tollect the renis of the
| Property including theme past due. Afl rents collected by the receiver shall be 2pnlied first 10 payment of the ormts, of
mensgoment of the Pruperty end oollction of rente, including, but not lmited w, tecciver's Toon, preminms on
rocaiver’s bonds and reasonsbie sttorneys’ foes, and then to the sums secured by this Mostgage. 1he recxiver shall be
Liabls to acvownt only for those rente actually received. .
. 20, Release. Upon payment of ali sums secured by this Mortgage, Lender shall release this Mortgage withuot cherge
8o Borrower. Borrower shall pay o1l vosis of recordation, if any. .
; 21, ‘lﬂ’tim of Homesteed Dorrower hereby waives all eight of hamestead exemption in the Property under siste of
. Federsl law. .
IN WITNESS WAIEREOP, Barruwer has executed this Morigage,

4 0 .
: Dt fr i pun 7' ’
| - WmPn W Baig 7 i
- 7 _ ) o .
o g 4‘ @JJM / 2 A ctaf
: . : R, Baty { -Berrower
STATE OF ILLINOIS, DUPAGE [ County s&:
L Laurp L. Mastandres _ ) & Norzy Public in and for said comnty apd state. do hereby certify th
Mirzo . Baln, and ShHahoel __E}:J'b_é;é:i%?{%&%fi‘h A U*_J_ 1 P2 . g_n 3 gi rayt‘,f:e t‘eyn aari cy
permmally known to me to be.the seme pesson(s) whiclneme(a),__atn subsyribed w the foreguing instroment,
sppeated before me this day in person, and acknowiedgedihat L he_y signed and delivered the axid instrument as
——trh e . e Bive voluntsry sct, for the uses and purposes therein pet forth.
Giver under my hand andofticinl sead, this .17t . dayof  Qctober . ,1981,
"My Commission cxpires; ' .

e

Noury Public

A AR A TR, ’ Yhuy instrurnent was prepared by:
“OFFICIAL SEAL" i : fiane K. Wagener
unl.m § Householr. Sinance Corporestion IIIX
Netary Pablic, Stale 9 3 Nams .
My Commission Expires 10/17/92 = 2150 € Lekw CD‘Dk r’m. Svite 15D
P s Buffela Grove, IL 60089
1) adrens)

Phone (7081215-1734
{Space Bolow This Line Ressrved For Lander and Recorder)

Rewurn To:

Household Finanos Corporation
961 Weigel Drive

Elmhurat, 1L 60126

| A
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