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FIRST QUALITY MORTGAGE :COMPANY

222 WEST CERMAK-SUITE 304

CHICAGO, ILLINOIS 60616 91559558

~ [Spnree Abaye This Line For Recording Data] -

MORTGAGE

THIS MORTGAGE ("Securisy. Instrument”™) is givenon  OCTOBER 11, 1991 . The mortgagor is
CHI YANG
AND MEI HUEI YANG, ATUJSBAND AND WIFE

("Borrower"). This Security instrument is give 0
FIRST QUALITY MORTGAGE CCHMTANY

which is orpanized and existing under the laws of THE STATZ OF ILLINOIS . and whose
CHICAGO, ILLINOIS 60616 (*iender®). Borrower owes Lender the principal sum o!
ONE HUNDRED FIFTY THOUSAND T

AND 00/100 Dollars (U.S. § 150,000.00
This debt is evidenced by Borrower's note dated the same date as this S=curity Instrument (*Note”™), which provides for
monthly payments, with the fuli deht, if not paid carlier, duc and payable on "BOVEMBER 1, 2021

This Security instrument secures to Lender: (a) the cepayment of the debt evidenced by the Nole, with interest, and ali rmcw.tlx
extensions and modifications of the Note; (h) the payment of ail other sums, with irterest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the pertormance of Borrower's vovenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant and convey 1o Lender the following |

deseribed property located in COOK ~ County, [llinoiss
LOT 45 IN PLUMWOOD SUBDIVISION, BEING A SUBDIVISION OF THL SOUTHWEST r-

1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, (RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TiEREOF
RECORDED MAY 31, 1988, AS DOCUMENT B8231526, IN COOK COUNTY,
ILLINOIS.

07-14-406-011-0000

which has the address of 833 EAST HEATHERSTONE, SCHAUMBURG Ve ] . Streat, CHy ,

INOIS 6017 " M.
Hlinois 0173 2ip Code ("Property Address"); L’/ |
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5. Hazard or PmpeL!J |INEQ|ENE leJeA INWmechuExXing or hereafier erected on the

Property insured against loss by fire, hazards included within the term "extended coverage”™ und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintsined 10 the amounts and for the peniods
that Lender requires. The insurance carvier providing the insurance shall he chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's nghts in the Property in accordunce with paragraph 7.

A'l insurance policies and renewals shall be acceplable 10 Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notives. 1o the event of loss, Borrower shall give prompt notice  the insurance carmier ang Londer.
Lender may make proof of loss if not made promptly by Boower.

Unless Lender and Burrower otherwise agree in writing, insusance proceeds shall be applied 1o restoration or repuir of w.:
Property damaged, if the restoration of repatr ts economically feasible apd Lender’s security 15 not lessened. 1f the restoration or
repair is not economically feasible or Leader’s secunity would be lessened, the insunnce provesds shall be applied fo the sums
secured by this Security Instrument, whether or pot then due. with any excess pard to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a gotice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurunce procecds. Lender may use the proceeds to repair or restore the Propenty or to puy sums
secured by this Secup’y Instrunient, whether or not then due. The 30-day period will begin when the notice 15 given,

Unless Lender 2ad) Borrower otherwise agree in writing, any application of proceeds to prmcipal shall not extend or
postpone the due date ofth: monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Property is acquired by Lender. Borrower's nght to any insurance policies and proceeds resulting from
damage to the Property prior ko the acquisition shall pass to Leader to the extent of the sums secused by tius Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower's Loan Applicution; Leasehoids.
Bosrower shall occupy, establish, and w the Property as Borrower's principal resideace within sixty days after, the exccution of
this Security Instrument and shall continue w/octupy the Property as Borrower's principal residence for at leust one year after
the date of ovcupancy. unless Lender oilierwissagaes in writing, which consent shall not be soreasonably withheld, or unless
extenuating vircumstances exist which are beyend Dorrower’s control. Borrower skall not destroy, datnage or impair the
Property, allow the Property 10 deteriorate, or comzut waste on the Property, Borrower shall he i delfault if oy forfeiture
action or proceeding, whether civil or criminal, is begua thatan Lender’s good faith judgment could result in forfetture of the
Property or otherwise materially smpair the lien created by (s Secunty {nstrument of Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, Uy vausing the action or proveeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of 2ae Bormower's mtenest in the Property or other muterial
impairment of the lien created by this Security Instrument ot Lemlir’s secunty interest. Borrower shall also be in default if
Borrower, Juring the loan application process, gave materially false o waviurite information or statements to Leader {or fuiled
to provide Lender with any material information) in connection with the joan evidsnced by the Note. including, but oot limited
to. repre:entations concerning Bormower's oceupancy of the Troperty o a princpal psidence. 1f this Security Instiizent is op a
leasehiold, Borrower shall comply wath all the provisions of the lease. If Burorier acquires fee title to the Property, ihe
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting: '

7. Protection of Lender’s Rights in the Property. If Borrower fails fo perform the covenants and agreements contained
this Securily Instrument, or there is a Jegal proceeding that may significantly affect Lenders nghts in the Property (such as a”
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do und
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pispeny. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Security Instrument. apperang in cour, paying
reasonable atiorneys” fees and entering on the Propenty to make repairs. Although Lender may take actica upder this paragraph
7. Lender doss not have to do so. vt

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this "::
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the “’.“
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting o
payment. ¢

8. Mortgage Insurance, [f Lender required mortgage insurmnce as 8 condition of making the Juoun secured by this Secunty {3}
Instrument, Bostower shall pay the premiums required to maintain the morigage insurance i effect. 1, for any reason, e 0 B
mortgage insuranve coverage required by Lender lapses or ceases to b in effect. Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage msunance previously in effect. at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurnce previously in effect, from an altemnate mortyage insurer spproved by Lender. {f
substantially equivalent mortgage instrance coverage 15 not avarlable, Borrower shall pay to Lend=r each month u sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insusance coverage lapsed or ceased to

be in effect. Lender will aecept. use and retain these payments as & loss reserve in het of mongage nsurance. Loss peserve
OPS 1091
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. 24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded togsther
with this Sacurity instrumant, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresments of this Security instrument as if the rideris) were a part of this Security

Instrument,

{Check applicable boxies)

[:] Adjustable Rate Rider E_] Condominium Rider [1 1-4 Family Rider
H Graduated Payment Rider Plannad Unit Davelopment Rider q Biweskly Payment Rider
Balioon Rider b Rate fmptovemcnt Ridar Sacond Home Rider

D V.A. Rider Otheris; 53wyl

BY SIGNING BELOW, Barrower accepts and agrees to the ferms and covenants contained in this Securily Instrument and
in any /rﬁiﬁ s} exacuted by Borrower and recorded with it -

Ny f]- | (e -
L LT e il Ty i N ‘._"K‘.EQ” {Seal).”
Wilness ' - / } CHI YANG Surrower

‘r. 1]
- / - -
s E -
Le o - : %
Lol el U e ‘ : < . {Seal) "7
) MEI HUEI YANG . ' Bon ower s:

Witness

Borrower

(Seal}
Borrower

STATE OF u.m COUK County ss:

‘ fﬂdﬂ/ L/ M C'A"‘l . a Notary Publit in and for said

Mwmtmmhmt
CHI TAN: AT MED FUEI YANG, HUSBAND AND WIFE

= e

personaity known to me fo be the same personis) whose nameist subscribed to the foregoing instrumant, appeared before

me this day in person. and acknowledged that 1HE Y signad and dalivered the said instrument as~ THEIR
free and voluntary act, for the usas and purposes therein set farth .o ) -
Given under my hand and official seal, this //  day of L "fUA & . 4474

L‘)C/' a c"‘-&/ 1‘:/ C e —

Motary Pubiic

My Commission Expires:

\

ot 8 DPS 1094
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