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FIRST LINE PLUS <
MORTGAGE &

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 23 19 9 1. The mortgagor is
ANTHONY E. PERRI AND KATHLEFEN PFRRI, JOINTLY (Borrower").
This Security Instrument is given to____ FIEST CHICAGO BANK OF BLOOMINGDALE, MATIONAL ASSOCTATION
which is a organized and existing under the laws of ,U'_-i'*: -ﬁ_‘ﬁ-_ﬁ__ﬁw::

whose address fs _ 29) WEST SCHICK RD., BLOOMINGDALFjnes_ 60108

(“Lender”) Borrower ovéﬁ%

Lender the maximur princidalsum of _ EIGHT THOUSALD FIVE HUNDRED AND 1C/100

r .
Dollars (U.S. §__ 8,300.,40 £ ___).orthe aggregate unpaid amount of altloans and any disbursemants made by Lender pursuant
to that certain First Line Plus Agreeme~ta! even date herewilh executed by Barrowar ("Agreemant”), whichever is less. The Agreement is
hereby incorporated in this Security inzariment by ralerence. This debt Is evidenced by the Agreement which Agreement provides for
monthly intares! payments, with the full'Zeol, # not paid earlier, due and payable five years from the lssue Date {as defined in lhe
Agreement). Tha Lender will provide the Borrewsr with a final payment notice at least 90 days before the final payment must be made. The
Agreemaent provides that loans may be made frin une totime duting the Draw Pariod {as defined intha Agreement}. The Draw Pariod may
be extended by Lender in its sole discretion, bul in no-avent laterthan 20 years from the data hereof, Allfuture Joans wilt have the same lien
priority as the ariginal loan. This Security Instrument secures o Lendsr: (a) the repayment of the debt avidenced by the Agresmant,
including allprincipal, interest, and other charges as prey ided lorintha Agreement, and all renewals, extensions and maodifications; (b) the
payment of all other sums, with interest, advanced under aregraph € of this Security Instrument to protact the sacurity of this Security
Instrument; and (c) the performance ol Borrower's covanaiiia ~nd agreements under this Security Insirument and the Agreemani and all
renawals, enensiommodiﬁcalionstheraof. all of the loregeing p2'to exceead twice the maximum principal sum stated above. For this
purposa, Borrow s hereby mortgage, grant and convey to Lender the following described property located in

County, lllinois:
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UNIT 7021-7 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
THE CGLENS OF SCHAUMBURG COMDOMINIUM AS DELINEATED AND DEFINED | IN.THE DECLARATION
RECORDFD AS DOCUMENT NO. 86243609, IN PART OF THE WEST 7/8 OF T2 NORTEWEST 1/4 OF
SECTION 32, TOWNSHIP 41 MORTH, RANGE 10, EAST OF THE TEIRD PEINCTERAL MERIDIAN, IN COCK
COUNTY, ILLINOIS,
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L1 N GaBaite Suite 402

Permanen! Index No. 07-32-100-041-1127

which has the address of

Ninois__£0193 . ... {"Property Address”).

TOGETHER WiTH all the improvemenis now or herealter erecled on the proparty, and all easements, rights, appurtenances rems
royatties, mineral, oil and gas rights and profits, claima or demands with respec! to Insurance, any and all awards made for the taking try et
nent domain, water rights and stock and all fixtures now or hereatter a part of the proporty. All replacemants and add tions shail alsc be
covered by this Securty Instruinont. All of the foragoing 1s rotarred to i this Security Instrument as the “Proparty',

BORROWER COVENANTS that Borrower is lawlully saised of the estate hersby conveyed and has the right to mortgage, grant and
convey the Tropetty and thal the Property IS unencumbered, excapt for encumbrances of record Borrower warrants and witi defend
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10. Successors and Assigns Bound; Joint and Severai Linbillty; Co-signera. Thae covenants and agreements of this Security
Instrument shalibind and beneltit the successors and assigns of Lender and Barrawer. subject tn the provisions of paragraph 15 lithere s
matethan one party as Borrower, each of Borrower's covenants and agreemants shall be joint and several. Any Borrower who co-signs thes
Secunty tnstrument bul does not execute the Agreement: (a)15 Co- signing this Security Instrument only to mortgage. grant and convey that
Borrowersinterestinthe Properyungerthe terms ofthis Security Instirument; (b s not personally obligatedtopaythe sums secured by this
Secunty instrument; and(c; agrees that Lenderand any other Borrower may agree (o extend modity, forbear or make any accommadations
with regard to the terms of this Securily Instrument or the Agreement without that Barrower's consent.

11. LoanCharges Il the loansecured by this Secunty Instrument s subject loa law which sets maximuriioan charges and that faw
15 hinally interpreted so that the mterest or other loan charges collected or to be collected in connectionwith the loan exceed the permitted
timits, then: (aj any such loancharge shallbe reduced by the amount necessary to reduce the charge tothe permitted fimit; and{b) any sums
already collected from Borrower which exceeded permitted limits witl be refunded to Borrower Lender may choose lo make this refund by
reducingthe principalowedunder the Agreement or by making a direct payment to Borrower. it arefund reduces principal the reduction will
be treated as a partial prepayment without any prepayment charge under the Agreement

12. Notices. Anynotice to Borrower provided forinthis Security Instrument shalthe given by delivening st or by mailing i by hrst class
mail uniess applicable taw requires use of angther method. The notice shall be directed to the Property Address or any other address
Borrower designales by siotice to Lender. Any nolice to Lender shall be given by first class mail o Lender's agdress stated herein or any
gther address Lender weminnates by notice 1o Borrower, Any notice provided tarin this Security Instrument shalt be deemed to have been
gtven 1o Borrower or Lendelrwhen given as pfovided in this paragraph

13. Governing Law; Suvarability. This Security Inslrument shall be governed by fegeraliasm an2 e 2w ot nnis inthe avent that
any proviston o7 clause of thisi3znirity instrument or the Agreement confiicls vwath appiicabizaws, such contizt shali ngt atect other pro-
vistons of this Secunty Instrument ¢rite Agreement which canbe given elfect without the conflicting provision. To this end the provisions of
this Securty Instrument and the Agreem.nt are declared {o be severable.

14. Assignment by Lender. Lerdir may assign all or any portion of its interest hereunder and its rights granted herein and in the
Agreement to any person, (rust, financial insti'ution or corporation as Lender may determing and upon such assignment, such assignes
shallthereupon succeedto altihe rights, interesis and options ol Lender hereinand in the Agreement, and Lender shaitthereupon have no
turther obhigations or habitities thereunder.

15. Transterofthe Property ora Beneficiallniarastin Borrowaer; Due an Sale, H allor any partofthe Property or any interestinit
15 50!d of transferred {or it a benelicial interestin Borroweris'sz!d ortrans!erred and Borrower is not a natural person) without Lender's prior
written consend, Lender may, al its oplion, require immedial 2 puysientin fuil of all sums secured by this Security Instrument. Howavet, this
option shall not be exercised by Lendev if exercise is prohibitzd oy federal law as of the date of this Security Instrument. -

it Lender exercises this option, Lender shall give Borrower natincat accelaration, The notice shall provide a perod of not leas than 30
days fromthe date the nolice is delivered or mailed within which Borthbwermust pay all sums secured by thia Security Instrument. if Borrower
tails 1o pay these sums pricrto the expiration of this penod Lender niggaivnve ary remedies oarmitted by this Security Insfrument or the
Agreement without lurther notice or demand on Borrower.

16. Borrower s Right to Reinstats. |f Borrower meets certain conditicns, Borrower shalt have the righ! ta have enforcement of this
Security Instrument discontinued at any kime priar to the entry of & judgment eniorcing this Security Insirumant. Those condilions are that
Borrower. {(a) pays Lender all sums which then would be due under this Securily Instrument and the Agreement had no acceleration
occurred: (b) cures any defaull of any other covenants or agreements; (¢} pays all expenscasncutred in enlorcing this Securily instrument,
including, bul not limited to, reasonable attorneys' fens; (d) lakes suchachenas Lendermay reasonably require to assure thatthelien of this
Security insirumen!, Lendersrights inthe Property and Borrower' s obligationto paythe sumgseeured by this Secunty Instrumeant shallcon-
tinue unchanged, and(e) not use the provision more frequently than once every five years Udon reinsiatement by Barrower, this Secunly
instrument and the obligations secured hereby shallremainlully etfeclive as it noaccelerahion hagoccuried However thisnghttoreinstate
shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage

18. Accelaration; Remedlas. Lender shall give notice to Borrower pror 1o accelaraien ‘oliewing: (3) Borinwer's fraud of matenal
misreprasentation in connection with this Security Instrument, tha Agreement or the First Line Plus evidencsd fyy.the Agreemant; {b)
Borrowers failure to meet the repayment terms of the Agreement; or{c) Borrower's actions of inactions which Adversely affect the Propery
or any nght Lender has in the Property (but nol prior to accelaration under paragraph 15 unless applicable law provices otherwise), The
notice shallspecily: (a} Ihe detaul?; (b) \he action required to cure the delault; (¢) adale, notless than30 days from the datzthe notice is given
to Borrower, by which the defaull must he cured; and(d) thal failure tocure the defaultonor beforethe date specified in the notice may result
in acceleration ofthe sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall
turther inform Borrower ol the right toreinstate after acceleration andtheright to assert in the fareclosure proceeding the nonexistenceola
detault or any ather delense of Borrower 1o acceleration and foreclosure. I the delault is not cured on of before the dale specitied in the
nolice, Lender at its option may require immediate payment in lull of all sums secured by this Security Instrument without further demand
and may joreclose thus Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses ncurred in legai pro-
ceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable atlorneys’ fees and costs of
titie evidence

19. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Propery and at any lime prior o the
expirationof any perioc of redemption lollowing judicial sale, Lender(inperson, by agent or by judicially appointed receiver) shall be entitied
to enter upon, take possession of, and manage the Properly and to collec! the rents ol the Propery including those past due. Any rents
collected by Lender ar the receiver shalt be applied first to payment of the costs of management of the Properly and collaction of rents,
including, bu! not limited to, receiver's ees, premiums on receiver s bonds and reasonable attorneys' fees, andthanto the sums secured by
this Security Instrument. Nothing herein contained shall be construed as conslituting Lender a mortgagee in possessioninthe absence of
the taking ol aclual possession of the Property by Lender pursuant to this Paragraph 19. In the exercise of the powers herein granted Len-
der no liabdity shall be assered ot enforced againsi Lender, all such liability being expressly waived and released by Borrower.

20. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Ofisets by Borrowaer. No offset or claim that Borrower now has or may have in the future against Lender shall relieve
Borrower irom paying any amounts due underthe Agreement or this Sacurity Instrument or from performing any other obligations contained
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