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A HOME LOAN—ILLINOIS
MORTGAGE

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THEUNITED STATES DEPARTMENT OF YETERANS AFFAIRS
ORITS AUTHORIZED AGENT.’

THIS INDENTURE, made this ath day of Dctobher,

B I A LR

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of The State of New Jersey and authorized to do
business in the state" of llinais, Mortgagee,

WITNESSETH: (b2t whereas the Martgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and delivires by the Mortgagor, in favor of the Martgagee, and bearing even date herewith, in the principal sum of

Seventy- Nirie Thousand, Four Hundred Eighty- One and 007100
Dollars ($ 76 /4h1.00 1 payable with interest at the rate of

Nine AND One-}al'f Per Centum
per centum { g AND 1/% %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at i1s office at

One Ronson Road, Isel.n. NJ 0BB3C

or at such place as the holder may designate in viiting, and delivered or mailed 1o the Mortgagor; the said principal and interest
being payable in monthly installments of .

Six Hundred Sixty- Eight and 32/10¢C
Dollars (3 668.32 ) begitasig on the first day of December, 1981 , and continuing
on the first day of each month thereafier until the note' i fully paid, except thid the final payment of principat and interest, if
not sooncr paid, shall he due and payable on the first'day of November, 2021

Now, THEREFORE, the said Mortgagor, for the better securing of the paymient of said principal sum ol moncy and interest
and the performance of the covenants and agreements herein cdntilined, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-descrived real estate situate, lying, and being in the County of

and the State of Ulinois, ro wit:
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TOGETHER with all and singular the tenements, hcredllamcnts and appurtenances thercunto belonging, and the rents, issues,
and profits thereof; and all fixtures now or hereafter attached 10 or used in conneclion with the premises hercin described and
in addition thereto the following-described houschold appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administation for any reason fail or refusc 1o issue the guarantee (in the maximum amount permitied}
of the loan secured by this Martgage under the provisions of the *‘Servicemen’s Readjustment Act of 1944 38 U.S.C. (801, et
seq., as amended, within sixty days of the date hereof, the Morigagee herein may at its option declare all sums secured by this
Mortgage immediately duc and payable. The Mortgagors covenant and agrec that so fong as this Martgage and the said nate
secured hereby are insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color, or creed, upon any violation of this undertaking, the Mortgagee may at its option declare the unpaid balance of 1the debt
secured hereby due and payable,
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TG HAVE AND 1O HOLI the above described pramises, with the appurtenances and fintures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue
of the Homestead Exemption Laws of the State of 1llinois, which said rights and benefits the said Mortgagor does hereby expressiy
release and waive.

AND SAID MORTGAGOR covenants and agrees;

To keep said premises in good repairn, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereof, or ol the security intended to be effected by virtue of this instrument; not 1o sufler any lien of mechanics men
or material men o attach to said premises; ta pay 1o the Mortgagee, as hereinafter provided, until said note is fully paid, (1) a
sum sufficient (o pay all taxes and assessments on said premises, or any fax or assessment that may be levied by authority of
the State of IHinois, or of the county, town, village, or city in which the said jand i3 situate, upon the Mortgagor on account
of the ownership thercof; (2) a sum sufficient to keep all buildings that may at any time be on said premises, during the conmtinuance
of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts,
as may be required by the Mortgagee, .

1n case of the refusal or neglect of the Morigagor to make such payments, or to satisly any prior lien or incumbrance other
than that for taxes ar ass¢ssments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance presniums, when due, and may make such repairs to the property herein mortgaged as may reasonably
be deeined necessary for the proper preservation thereof, and any monies so paid or expended shall become so much additional
indebtedness, securesl by this Mortgage, shall bear interest at the rate provided for in the principal indebtedness, shall be pavable
thirty (30) days afterdomand and shall be paid out of proceeds of the sale of the monigaged premises, if not otherwise paid by
the Mortgagor.

Upaon the request o the Morigagee the Mortgagor shall exccute and deliver a supplementat note or netes for the sum or
sums advanced by 1he Morgaizee for the alteration, modernization, improvemeni, maintenance, or repair of said premises, for
taxes or assessments against vz same, and for any other purpose authorized hereunder, Said note o notes shail be seccured hereby
ona parity with and as fully aséd e odvance evidenced thereby were included in the note first described above. Said supplemental
note or notes shall bear interest at thic rate provided for in the principal indebtedness and shall be pavable in approximately equal
monthly payments for such period ad wiay be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole
of the sum or sums so advanced shall bedue and pavable thirty (30) days after demand by the creditor. In no event shall the
maturily extend bevond the ultimate matur v of the note Tirst deseribed above,

it is expressly provided, however (all otier pravisions of this Mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right/to pay, discharge, or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereo! or thedimprovements situated thereon, so long as the Mortgagor shail, in good faith,
contest the same or the validity thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which
shall operaie 1o prevent the collection of the tax, assdssraeiit, or lien so contested and the sale of torfeiture of the said premises
or any part thercof 1o satisfy the same.

AND the said Martgagor further covenants and agrecsas tollowy;

Privilege is reserved 1o prepay at any time, without premium or fee, the entire indebtedness or any part thercof not less than
the amount of one installment, or one hundred dollars {($100.UCy, vhichever is less. Prepayment in full shall be ¢redited on the
date received. Partial prepayment, other than on an installment du< 7ate, need not be credited until the next following installment
due date or thirty davs afler such prepayment, whichever is carlier,

Together with, and in addition to, the monthiy payments of principalasd interest payable under the 1erms of the note secured
hereby, the Martgagor will pay (o the Morigagee as Trustee under the 1dens of this trust as hereinafter stated, on the first day
of each month until the said note is fully paid, the (ollowing sums: ’

G A sum equal to the ground renrs, if any, next due, plus the premiums taat il next become due and pavable on policies
of fire and other hazard insurance covering the mortgaged properis. plus taxes and assessmiciils next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the/dongagor is notified) less all sums already
paid therefor divided by the number of months to elapse before one montiv piisrto the date when such ground rems,
premiums, tases and assessments will become delinguens, such sums 10 be held ¥ Mengagee in trust 1o pay said ground
rents, premiums, taxes,and asscssments.

The aggregate of the amounts payable pursuant to subparagraph (4) and those pavabic on the note secured hereby, shall
be paid in a single payment cach month, to be applied 1o the following items in the order stated:
I, ground rents, il any, taxes, assessments, lire, and other hazard insurance premivny,
11, interest vn the note secured hereby; and
111, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthiv payment shall, unless made soad prior to the due
date af the next pavment, constitute an cevent of default under this Mortgage. At Mortgagee's oplics., Mortgagor will
pay a “‘lite charge’ not exceeding four per centum (4%) of any installment when received by Obligee more than fifteen
115y days after the due date thereof to cover the extra expense involved in handling delinguent payments, but such *‘late
charge' shall not be payvable out of the proceeds of any sale made 1o satisfsy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and adl proper costs and expenses secured herebs.

If the total of the pavments made hy the Mortgagor under subparagraph Go of the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee as Trustee for ground rends, taxes, arad assessments, or insurance premiums,
as the case may by, such excess shall be credited on subsequent pavments 1o be made by the Mortgagor Tor such items or, at the
Moartgagee's aption as Trustee, shall be refunded to the Mortgagor. I, hawever, such monthly pasments shall not be sufficient
1o pay such ems when the same shall become due and pavable, the Mortgapor shall pas o the Maortgagee as Trastee any amount
necessary to make up the deficiency. Such payments shall be made within thirny (30) davs alter swritten noace trom the Mortgasce
stating the armount of the deficiency, which notice may be given by madl, Wat ams tme the Mortgager shalbiender to the Morgagee,
macvordance with the provisions of the note secured hereby, full payvment of the entire idebtedness represented thereby, the
Morteagee as Trastee shatl, in compuating the amount of such indebtedness, eredit to the aceount of the Martgagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. IF there shall be a default under any
of the provisions of this Nortgage, resulting in a public sale of the premises covered hereby, or iT the Mortgagee acquires the
property otherwise afier default, the Mortgagee as Trusice shall apply, 21 the time of the commencement of such proceedings
or at the time the property is atherwise acquired, the amount then remaining to ¢redit of Morigagor under said subparagraph
(1) as a credit on the interest acerued and unpaid and the balance to the principal then remaining unpaid under <aid note.
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