. UNOFFICIAL.COPY

TS LR M
SiSJJJJu
- o [ 4=
RSN 517,
3 = T C:‘ -. SR :.}3:!::7"5
— y TH WD I-TMRTHIE
- - e SE e

: 7 |Space Above This Line For Recording Drata) —
~ MORTGAGE 563551

(

e
=

%

™ THIS MORTGAGE ("Sccurity Fnstrument”; is given on OCTOBER 15, 1991 . The mortgagor is
- PHILIP HERNANDEZ ANPTHERESA M HERNANDEZ, HUSBAND AND WIEFE ‘

-

o
("Borrowet"), This Security Instrument is given t( PRINTIPAL MUTUAL LTFE INSURANCE COMPANY

which is organized and existing under the faws of  THE STASTEZ OF TONA . and whose

address is 731 BIGH STREET, DES MOINES, i0OWA 50392
Cheader™y, Borrower vwes Lender the principal sum of
FORTY THREE THOUSAND AND 00/100
Dellars (U8, § 43,000.00 ).
This debt is evidenced by Borrower's note dated the same dute as this Secisio-Instrument ("Note"}, which provides for
monthly paymenis, with the full debt. i not paid carlier, due and payable on NJYEMBER 01, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ™Mote, with interest, and all renewals,
extensions and modifications af the Note; (b) the payment of ali other sums, with interest edvanced under paragraph 7 1o
protect the security of this Seeurity Instrument; and (¢) the performance of Borrower's eewtnants-und agreements under this
Seeurity Instrument and tite Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in COOK County, 1llinois:

THE EAST HALF OF LOTS 17 AND 18 IN BLOCK 11 OF ARTHUR T MCINIGSH
AND COMPANY'S CICERO AVENUE SUBDIVISION OF SECTIONS 15 AND 16,
TOWREMIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COODK COUNTY, ILLINOIES, .
91559903

Dl B ZE - (e (7

which has the address of 4741 W 152ND STREET, OAK FOQREST [Street, Uiy},
™ Illinais (zip Coge] 60452 ("Property Address™): ;
ILLINDIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 1 of B ' Form 3014 9/90
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TOGETHER WITH all the improvements now or hercaft cmlml wn Il prnpcm. and all casements. appurtenances, and
fistures now or hereafter a part of the property. All replacements and additions shall also be envered by thiv Security
Instrument. ARl of the foregomg s referred 1o in this Sccurtty Instrument as the “Property

BORROWER COVENANTS thal Borrower is lawfatly scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is uncacumbered. except for encumbrances of record. Borrower warrants
and will defend generally the tide to the Property against adl claims and demands. subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covermants with limited
variations by jurisdiction to constitute a uniform secarity instrument covering real propenty.

UNIFORM COVENANTS. Borrower andd Lender covenant and mree as [ollows:

L. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1, Funds for Taxes and Insurance. Subject fo applicable law or to 4 written waiver by Lender. Borrower shall pay to
Lender o the day monthly paymenis are due under the Note, until the Note is paid in full, g sum ("Funds™ for: gy veurly taxes
and assessmenis which may attain priority aver this Sceurity Instrament as a lien on the Propenty: (hy yearly leaschold payments
or ground rents on the Property. ifany (<) yearly hazard or property insurance premiums; () yearly food insurance premiums,
if any: fe) yearly rortaage insurance premitms, ifany: and (1} any sums pavable by Borrower to Lender, in accordance with
the provisions of paragianh 8. in licu of the payment of morigage insurance premiums. These items are called "Escrow Ttems. ™
Lender may, at any nirae, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for & federally
reliared mongage foan mig/ roquire lor Borraower™s eserow aceonnt under the Tederal Real Bstate Setitement Procedures Act of
1974 as ameaded from time i, 12 TL.8.CL Section 2000 ¢ seq. ("RESPA™) unfess another Jaw that applics to the Fuads
sets a lesser amount. <o, LesderTmay, ot any time, collect and hold Funds in an amount not 1o excead the fesser amount.
Lender may estimate the amount of&unds due on the bisis of current data and reasonable estimates of expenditures of future
Escrow fems or otherwise in accordancd with.applicabie Jaw,

The Funds shall be held in an institation whose deposits are insured by a federal agency. instrumentality. or entity
tincluding Lender. 3t Leader is such an institat on) br in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower iod tnlding and applyving the Funds, annually angdyzing the escrow accoum, of
venfying the Escrow Ttems. unless Lender pays Borrowes interest on the Funds and applicable law permits Lemder to make such
a charge. However, Lender may require Burrower 1o pay aone-time charge far an independent real evtate tax reporting service
used by Lender in connection with this loan, unless applizabie law provides otherwise, Linless an agreement is made or
applicable law requires interest ta be paid, Lender shall nat be_reguired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interestaball be paid on the Fundy. Lender shall give 10 Borrower,
withoul charge. an annual accounting of the Funds, showing vreditsand debits 1o the Funds amt the purpose Tor which each
debit to the Tunds was msede. The Funds are pledged as adklinona) secusis Sor adl sums seeurcd by this Secunity histriment.

U the Funds hebd by Lender exceed the amounts permined ta be hela Veapplicable law, Lender shidl account 1o Borrower
tor the cxcess Funds i accondance with the requirements of applicable law. 1t foe smount of the Funds held by Lender at any
sime 3 not safficient 1o pay the Escrow Jtems sehen due, Lender may so notify Besrewer in writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall'oioke up the deficiency in no more than
twelve manthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shad pramptly refund tu Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Propenty. Lendsr, prior to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sade as a cred’t agiinst the swins secured by
this Security Instrument.

3. Application of Paymuents. Unless applicable law provides otherwise. all payments received by Londer under paragraphs
Fand 2 shall be applied: firdt. 1o any prepayment charges duc under the Note: second. to amounts payabie vader paragraph 2;
third, o interest due: fourth, to principal due wnd last, o any Jae charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable o the Propenty
which may attain priority over this Sccurity Instrument, and Yeasehold payments or gronnd rents, it any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that sanner. Borrowet shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender alf notices of amounts 1o be paid under this paragraph.
If Borrower mikes these paymenis directly. Borrower shall promptly furmsh to Lender receipts evidencing the payments.

Borrower shall premptly discharge any lien which has priority over this Security Tnstrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a munner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien: or (o) secures from the holder of the Tien an agreement satistactory o Lender subotdinating the ien to
this Securtty Instrament. 1 Lender determines that any part of the Property s subjeet 10 a liew which iy attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the hen. Borrower shall satisfy the lien or ake one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shalt keep the inu.;mvenwnts now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extemded coverage™ and any other hazards. including
flomds or flooding, for which Lender requires insurance. This insurance stidl be nssintamed 10 the amounts and Sor the penods
that Lender requires. The insurance varrier providing the insrance shall be chosen by Borroswer subject to Lender's apprisal
which shalf ot be unreasonably withheld, 11 Borrower fatly to maintain coverage described above, Lender may. at Lender's
option, ebtain coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lemder and shall include o sandard mongage cinse. Eender
shall Bave the right (o hold the policies and extewals. 16 Eender weguives. Bonrower shali promptty s o Lender all reeeipts ol
paid premiums and renewal notices. T the event of Jow, Borroswer <hall give prompt notice o the imsutinee carmier and Lender.
Lender may make proof of Toss if not susde promptly by Borrower.

Cnless Lender and Borrower otherwise agrec in writing. insurance proceeds shall be apphied 1o restoration or reputit ol the
Property dimaged. i1 the westoration or repair is economically feasible and Tender's secutity is ot fessened. 1 the restoration ar
repittr s ok eeonomivally feasible or bender’s security would be fessenad. the msarance proceeds shatl be applied 1o the sums
sectred by this Secunty Instrument, whether or nat then due, swath am exeess paid to Borrower, 1f Borrower abandons the
Propeity . or doe ot ansser within 30 days a notice from Lender that the inserance carrier has offered 1o settie o Jdaim, then
Lender may coblect the insurance proceeds. Lender may use the proceeds o repair or restore the Propeny or 1o Py sUms
secured by this Seeurty Instrument. whether or not then due. The 30-dus period will begin when the notive is given,

Untess Lender and Barrower otherwise agree in writing, amy application of proceeds to principal <hall not extend or
postpone the due date of thedonthly payments referred 1o in paragraphs 1 and 2 or change the amount of the pasments. 1f
under paragraph 21 the Propeny 34 acquired by Lender, Boryower's right to any insurance policies and procesds resulting from
damage to the Property prior t the zcquisition shall ass to Lender to the extent of the sums secured by this Seeurits Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Mainteiance and Protection of the Property: Barrower's Luan Application; Leaseholds,
Borrower shall occupy, establish, and use the Croperty as Borrower's principal residence within siaty dists atter the exeowtion of
this Security Instrument and shall continue to vezapy the Propenty as Borrower™s principul residence 107 at least one vear after
the date of occupancy . unless Lender otherwise agiods in writing. which consent shall not be unreasonahiy withbeld. or unless
extenuating circumstanes exist which are beyond Decrewer's control. Borrower shall nat destroy . damage or mnpair the
Property. allow the Propeny to deterinrate, or commit wastcen the Property. Bosrower shafl be in detault of amy {orfeiture
action or proceeding, whether civil or criminal, i begun that_in Lender's good fath judgment conld result i forfeiture of the
Property or otherwise materially impair the Tien ereated by this Serurity Instrument or Lender’s security interest. Borrower ity
cure such i default and reinstate. @s provided in paragraph 18, by Gandlee the action or proceeding to be dismissed with « ruimg
that, in Lender’s good faith determination. preciudes fosteiture of the/@smower's imterest i the Prapenty or other matenal
impairment of the lien ereated by this Security Instrument or Lender's seQwsity interest, Borrower shall also be an delault if
Borrower, during the loan application process, gave materially false or inaccure® iisormation ur staterients to Lender (o tasbed
to provide Lender with any matertal information) in connection with the loan evidended by the Note. ncluding. it ot hrted
to. representations concerning Borrower's occupancy of the Property as a principal risidence. I this Security Tnstrument 15 on
feaschold. Borrawer shalt comply with ail the provisions of the lease, W Borrower uednires fee title o the Property | the
Teaschold and the fee title shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 17 Borrower Guls to perform the cosaints and agreements conained in
this Security Instrament, or there ts a legal proceeding that may significantly affect Lender's rights ir the Property tsuch as a
proceeding in bankruptey. probate. for condemnation or forfeiture or to enforee laws or regulations], <ned Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's tights in the Properss Aender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing i, court. paying
reasonable attorneys” fees and entering on the Property to wike repairs. Although Lender may take action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sectred by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable. with interest, upon notice from Lender 10 Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making the lan secured by this Security
Instrument. Borrower shafl pay the premiums required 1o nuintin the wortgage inrance in offeet, 11, for any reason, the
mortgage insurance coverage required by Lender Tapses or ceases 10 be in effect. Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the mortgige insurance previously in effect, ar it cost substantiafly ¢quivalent t the
cost 1o Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f
substantially cquivaleat mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender wili accept, use and retain these payments as  loss reserve in lieu of mongage insurance. Loss reserve

Form 3014 9/30
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