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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest: Prepayment and Late Charges.  Borrower shail promptly pay when due
the priacipal of and interest on the deht evidenced by the Note and any prepayment and late chatges due under the e

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o g wiitten waiver by Lender, Borrower shall
pay 10 Lender or the day monthiy payments are due under the Note, until the Note ss pard in fuil. a sum (“Funds™y tor:
fay vearly taxes and assessments which may attain priority over this Secunty [nstrument as 2 ben on the Property: (b vearly
leasehoid pavments or grourd rents on the Property, if any: (o yeatiy hazard or property imsurance premiums; Gy yearly
flood insurance premisms, f any: (e) yearly morgage insurance premums. if any: and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph ¥, in hieu of the payment of mertgage insurance premums. These
iems are calied " Escrow Jterms. " Lender may. at any ume, colleet and hold Funds in ap amount not 1o gxceed the maximum
amount a lender tor a federally related mortgage foan may require for Borrower's escrow account under the federal Real
Fuate Settlement Procedures Act of 1974 as amended from time (0 hme, 12 U.S.C 8 2601 ef seg. 1 RESPA™ 1L unless
another Jaw that‘apnhes 1o the Funds sets @ lesser asnount. 1 so. Lender mun, at any time, cobect and hold Funds o an
amoumt not 10 excesd the desser amount. Lender may estimate the amount of Funds due an the basis of current data and
reasonable ostimates a7 expenditures of future Escrow Bems or othersise in accordance with appiicahle Jaw

The Funds shaii fayheld inan institution whose deposits are insured by o federal apency. mstrumentality. or enhty
fincluding Lender, of Cerduiys such an institutiont or inoany Federad Home Loan Bark Lender shali apply the Funds 1o
pas the Escrow Jiems. Lendet sGos net charge Borrower for holding and applyig the Fuids, annualls analyzing the escrow
account, of veriving the Escrow i me . unkess Lender pays Borrower interesi on the Fumds and applcabie Low permats Leader
to make such a charpe. However 7 Lender may require Borrower to pay o one-time chirpe bor an independent real ostate
ta repontng service used by Lemder miconpection with this Joan, unless applicable Jaw prenades odheragse. Unless an agreement
w miade of apphicabie law regqueres interesd 1o be paid, ender shall pot be required to pay Borrower any interest of earninpe
on the Funds. Borrower and Lender may agree 'n wriing, however. that interest shall be paid on the Funds. Lender sn.g
give to Borrower, without charge. an annual accounting of the Funds. showang credits and debits to the Funds and the purpgie
for which cach debot to the Funds was made  The Fand, are pledped as additional securaty for all sums «ecured ™y this Secugh
Instryment, ke

I the Funds held by Lender excced the amounts permitted to he held by applicable law, Lender shall account to Borrotwer
for the excess Fupds i accordznce with the requirements nf applicable faw. If the amount of the Fumds held by Lenddr Bt
any v iy not setfivient 1o pay 1he Bscrow Ttems ‘when due? ender may so notify Borrower in writing, and, in such case

Borrower shall pav 1o Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in
ne mors than teelve monthly pastuents, at Lender's sole diseretion

Upon pavment in full of all sums sevured by this Security Indtramnent. Lender shall promptly refund to Borrower
any Funds beld by Lender. If, under paragraph 21. Lender shall acquire or-<i1 the Propensy. Lender. prior o the acquisition
or saic of the Properiy. shail apply any Funds held by Leader at the time o1 adquisition or sale @ a credit against the seims
secured by this Security Instrument.

3. Application of Paymemts.  Unless apphicable Fow provides vtherwiseall paymenls recened by Lender under
paragraphs 1 and 2 shall be applicd: first, 1o any prepavment charges due upder the Noqe second. to gmouants pavable under
paragraph 2, third, to interest Jue: fousth, to principal due. and last, 1o anv Tate charges Gue under the Nete

d. Charges; Liens. Borrawer shall pay il taves. assessments, charges, fines ard uapositions atinibutable tw the
Propery which may attain prionty over this Securits Instrument. and Jeaschoid payments of grosad sents, if any . Bortower
shall pay these obligations in the manner provided in paragraph 2, or if nol paid 1in that mannes. Rorrower shall pay them
on time directly to the person owed pevment. Borrower shall promptiy fumnish to Lender all notices o7 2rnounts to be paid
under this parsgraph If Borrower makes thes payments direetly, Borrower shall promptly furnish to Lend<rioieipts esidencing
te payiments,

Borrower <hall promptly discharge any lien which hay priomity over this Security Instrument uniess Borrower.
agrees ip wriing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender. ihg contests it good
fasth the hien hy, or defends against enforcement of the lier ia. legal proceedings which in the Lendet’s opinion operate o
prevent the enforcement of the hien: or {c) secures from the holder of the lieh an agreement satisfactory tn Lehder subor-
dinating the hien to this Security Instrument. If Lender determines that any part of the Propenty is subject 1o a lien which
may anain prionty over this Secuniy Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions et forth above within 10 days of the giving of notice,

8, Hazard or Property Insurance. Borrower shall heep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or floeding. for which Lender requires tnsurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's appraval which shal! not be unreasonably withheld. 1If Borrower fails to maintain coverage described above. Lender
may. & Lender's option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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9. [Inspection. Londer or its agent may make reasonabie entnes upon and inspections of the Property. Lender <hall
give Borrower notice at the time of or prior to an inspection specifving reasonahie cause for the mapection

10. Condemnation. The proceeds nf any awerd or claim 1or damages, ditect or Consequential i Lonnedt o,
any condemnation or other taking of any part of the Property, or for conveyance 1n hieu of condemnation are herens avag
and shall be paid to Lender.

In the cvent of a total tiking of the Propenty, the proceeds <hall be applied {0 the sums secured by this Secunts Invrument.
whether or not then duc. with any excess paid (0 Borrower In the event of a partial rabing of the Property i which the
Carr marker volue of the Property immediately before the taving s egual 1e o grester than the amoant 1 the sums <ecured
by this Security Insrument immediately before the taking. uniess Borrower and Lender otherwise agree mowniting, the ~ums
seeured My his Security Inarement <hall be reduced by the amouni of the priweeds maltipired by the tollivwmg frecten
(aj the total amount of the sims secored immediately before the taking. divided by thy the farr market vaiue -t the Proge—s
wnmediately before the wking Any balance shall be paid 10 Borrower In the event of o pavtial taking of the Proges. -
which the fasr market vidue of the Property immediatedy before the taking s less then the apmeunt of the sums weanst o
mediately before the waking. unless Borrower and Lender otherwise agree i writing or unfess applivable izw thera w70
vides, the prewaeds shall be apphied 10 the wims secared by this Secunity Instrument whether o1 net the sumes gre he 0

H the Propesty s absndoned by Borrower. orif. atter notice by Lender to Borrower that the comiernr e 0t -
make an award or I a claim for damages, Borrower famle te respond to Lender wathin ¥ das o atter the Jute 2 -
1 given, Lender as awbGrized o coliect and apply the proceeds. at i optron, cither 1o restargion o repair of the P0oov
ar 1o the sums secured Svani Security Instrument, whether of ot then Jdue

Unless Lender ang-Bodoser otherwise agree i anting. any apphiatbon of provecds 1o principal <has oo oaieny
ar postpone the dut date of theanenthly payments referred G8in paragraphs 1 and 2ot chanpe the arseuat of vuch pase oats

11, Borrower Not Rellased: Forbearance By Lender Not a Waiver. Eatenvion of the tme ter paament or
madification of amottizition of the «ams secured by this Secunty Intrument gramed by Lender o any suoiessor i gnteresd
ot Borresen Jhall aot operate to relfease/the labilns af the originad Borroser or Borsower’s successors manieress e
<hall e be tequared 1o osmmenet procee@Ingy apinst any sgevessor gunterest or refuse by extend hme tor paament o1
atherwise modity amesTizahion of the sumes seeured by this Secunity Indtriment by reasen of any demand made by the onema!
Borrower o1 Borrower s successofs 1 ntetestoaneSorbearance by Lepder o cvervising any night of rereds shall not ke
a waiver of or preclude the everaise of any tighied semeds

12, Succevsors and Assigns Bound: Joint ard »esveral Liability: Co-signers. The cosenanis amb agreemsents o
this Security Jnstrument shall bind und beneftt the suceessors dand assigns of Lerder and Bartower cubiect o the prosivoens
of paragraph 17. Borrower's covenants and agreements shath besoint and «everal Amy Borsower whe coovgns this Seaunin
Instrement but dogs. not execute the Note: () is co-sgning thi-fecurey fastrament onls o mortgage grant and comves that
Borrawer s imerest in the Property under the terms of dhis Sectsvdostrument. (b oo not personaliy obhigared to pay the
sums secuted by this Secanity Tnsteament; and G agrees that Lemberandtam other Borowen may agree to cudend, nesins
forhear or make any aceommodations with repatd to the termes of thas Scosime Tistrument of the Nole without that Borrower s
consent.

13, Loan Charges.  [f the loan secured by this Seourtty Insrumenias seiedt oo lew which wote mavimum loan
charges, and that faw iy fingdly imterpreted so that the interest or other foan Chargey @ dllected or to be coliected in coanection
with the Inan exceed the permitted Timits, then: s any such loan charge shall be redudctds the ameunt nevessan 1 reduce
the charge to the permined limit: and () any sums already eoliected from Borrower amich exceeded permnied bmits will
be refunded 10 Borrower. Lender may choase o make this retund by reduding the principas o8 od under the Note o1 b making
a direct payment to Borrower. If a refund reduces princpal. the reduction wili be treated s agpastial prepayment without
any prepayment charge under the Note,

14, Notices.  Any notice (0 Borrower provided tor in thie Sceunty Instrument shall be v hy debvening i or
by mailing 1t by first class matl unless applicable faw requites wse of another methed, The notice shaithe directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender s5ei1 be given hy
first class mail ta Lender's address stated herein or any other address Lender designates by notice to Borrawer. Any notics
provided for in this Security [nsirument shall be deemed to have been given to Berrower or Lender when given as provided
1 this patagraph. ‘

15. Governing Law: Severabitity.  This Sccurss Tnstrument shall be governed by federal Tuw and the law of the
jurisdiction sn which the Propeny is tocated. In the event that any provision or cdause of this Secunty Instrument o the Note
conflicts with appheable law, such conflict shall ant affect othér provisions of this Secunity Indtrument or the Note which
can be given cftect without the conflicting provision. To thix end the provisions of this Security Instrument and the Note
are declared to be severahie,

16. Borrower's Copy. Borrower shall be given one enntormed copy of the Note and of this Security Instrument

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, f all or any pant of the Propenty or an»
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tranderred and Borrower is not 4 natural

Form W14 W (poge 4 of £ g
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