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10046 South Western Avenue
\j Chicago, Illinois 60643
[Space Above This Line For Recording Data)
E ' . FHA Case No.
Sme of Illinois ‘ MORTGAGE 131.6450790 702

THIS MORTGAGE (™Security Instrument*) is made on OCTOBER 18, 1991, The Mortgagor is PEGGY E. THOMAS,

" IVORCEDR NOT SINCE REMARRIED ("Borrower™). This Security Instrument is given to FLEET NATIONAL BANK, which is

organized and existirg under the laws of THE UNITED STATES OF AMERICA, and whose address is 11200 WEST PARKLAND

AVENUE, MILWATKEE, WISCONSIN $§3224 (*Lender™).  Borrower owes Lender the principal sum of FIFTY THOUSAND FOUR

HUNDRED FORTY-SIX AND 00/100ths Dollars (U.5.$50,446.00). This debt is evidenced by Borrower's note dated the same dale as

this Security Instrument [ Nole™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

Y3 NOVEMBER 1, 2821. '1%. Zecurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with.

o interest, and all renewals; &xtrasions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph

6 10 protect the security of (hi’ Security Tnstrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument and ‘the Nele. or this purpose, Borrower does hereby mortgage. grant and convey to Lender the following
described property located in COOK County, [llinois:

LOT 36 IN BLOCK 7 IN COBE AND MCK’"NON'S 63RD STREET AND CALIFORNIA AVENUE

SUBDIVISION OF THE WEST 172 OF TH2 O STYHEAST 1/4 OF SECTION 13, TOWNSHIP &

38 NORTH, RANGE 13, EAST OF THE THIKD PPINCIPAL MERIDIAN, IN COOK COUNTY, -~ ._\

ILLINOILS. e e
1913410005 | o_:“’

- which has the address of 6013 SOUTH WASTENAW, CHICAGO g (Street, Cirl
Wlinois 68629 {Zip Code) ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erecled on the property, and 0l) easemts,géﬁm.nm.
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier & part of the
property, 'All replacements .and additions shall also be covered by this Security Instrument. All of th. firegoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfull yseised of the estate hereby conveyed and has the'righ to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowic ‘varrants and will
defend genenally the title to the Property against all claims and demands, 'mbjecl to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and inlerest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance

required by paragraph 4.

Each monthly installment for items (u), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient lo maintsin an additional balance of not more than one-sixth of the estimated amounts, The full
annual amount for each item shall be accumulsted by Lender within a period ending one month before an item would become
delinquent. Lender shail bold the amounts collected in trust to pay items (a), (b}, and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b}, and (<), together with the future monthly payments for

. such Mems paysble to Lender prior to the due dates of such items, eaceeds by more than one-sixth the estimated amount of
payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
 over one-sixth .of the estimated payments or credit the excess over one-sixth of the estimated payments to mbsequmt payients by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (1), or (c) is insufficient (o pay
the item when due, then Borrower shall pay 1o Lender any amount pecessary o make up the deficiency on. or before the date the

item becomes due. gj@ -
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In mny year in which the Lender must pay 2 mortgage insurance premium to the Secretary, each monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secrelary, or (ii) a monthly charge
instead: of & mortgage insurance premium if this Securily Instrument is held by the Secretary. Each monthly instalimen of the
morigage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Londer one month prior to the date the full annual morigage insurance premium is duc to the Secretary, or if this Security
Instrument is held by the Seciretary, each monthly chargc shall be in an amount equal 1o one-twel fth of one-half percent of the
outstanding principsl balance due on the Note.

If Borrower wenders 1o Lender the Full payment of all sums secured hy this Security Instrument, Borrower's sccount shail be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium instajiment
that Lender has not become obligsted to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Appllmlnn of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, %0 the monigage insurance premium to be psid by Lender to the Secretary or 1o the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;
Second, to sny taxcs, specisl assessments, leasehoid payments or ground rents, and fire, flood and other hazard insurance
- premivms, as required;
Third, to inerest sw> under the Note;
. Fourth, 10 amortizaucn of the principal of the Note; -
Fifth, to lale chargcs ¢~ under the Note.

4. Fire, Flood and (#se- Hazard Insurunce. Borrower shall insurc all improvements on the Property, whether now in
existence or subsequently ciecid, against any hazards, casuallies, snd contingencies, including fire, for which Lender requires
insurance. This insursnce shall b2 maintained in the amounts and for the periods that Lender tequires. Borrower shall also insure
all ‘improvements. on the Propenty, whether now in existence or subsequently erected, against Joss by floods to the extent required

- by the Secretary. Al insurance shail/»--carried with compenies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss puyable clauses in favor of, and in a form acceptable to, Lender.

In the eveént of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
. by Borrower. Each insurance company concrmed is hereby authorized and directed to make payment for such loss directly to
Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance procesds may be applied by Lender, a1 its
option, cither (a) to the reduction of the indebtedies’ under the Note and this Security Instrument. first to any delinquent amounts
sppliad in the order in paragraph 3, snd then 1o/ propeyment of principal, or (b) to the restoration or repiir of the damaged
Property. Any application of the proceeds 1o the principe’ shall not extend or postpone the due date of the monthly payments which
are referred 10 in paragraph 2, or-change the amount of such p=yments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secu ity 1nstrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in-and 10 insurance policies 1r/force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of {ne Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's parcipal residence within sixty days after the execulion of

this Security Instrument mnd shall continue to occupy the Property as Borr>wer's principal residence for at least one year after the | X

datc of occupancy, unless the Secretary determines this requirement will cause rindue hardship for Borrower, or anless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notifv/Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change e ‘eioperty or allow the Property to deteriorate,
reasonablec wear and tear excepled. Lender may inspest the Property if the Proner’y is vacant or sbandoned or the foan is in
default. Lender may, ke reasonable actior 1o protect and preserve such vacant or aband -nad Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate infrrmation or statements to Lender (or

* failed to provide Lender with any material information) in connection with the loan evideced by the Note, including, but not -
limiled to, representations concerning Borrower's occupmcy of the Property as a principal residenie. \If this Security Instrument is
on a leasehold, Borrower shatl comply with the provisions of the lease. 1f Borrower acquires fee titie tc the Property, the leaschold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shail pay all governmental or
municips! charges, fines and impositions thm are not included in paragraph 2. Borrower shall pay these obligatitns on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Pruperty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or lhe payments required by paragraph 2, or fails to perform any otber covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), thes Lender may do and pay

- whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

A.ny amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These ammouns shell hear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shail be munedmely due and payahie

7.. Condemnution. The prooeeds of any award or claim’ for damages, direct or consequential, in connection with any
condemnafion or .other tsking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to.Lender to the extent of the full amount of the indebtedness that remains unpaid under the NMote and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security Instrument, first
to any delinguent wmounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any‘application of
the proceeds (o the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or.change the amount of such payments. Any excess proceeds over an amount required 10 pay all outstanding indebtedness under

_ the Note and this Security Instrument shail be paid to the entity legatly entitled thereto.
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{x) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
‘immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunity Instrument prior to oy on
the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
[nstrument.

(h) Sale Without Credit Approval. Lender shall, if permitied by spplicsble law and with the prior spproval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in & trust owning si} or part of the Property, is sold or otheraise
transferrad (other then by devise or descent) by the Borrower, and
(ii) The Property is not ccoupied by the purchaser or gramice as his of her principal residence. or the purchaser or
grantoe doeswoccupythe?mpeﬂybuthsorhercredlthﬂmmbeennpprovadmmﬁmoewnhthcraquemtsof
the Secretary.

. (c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
roquite such paymens, Lender does not waive its rights with respect to subseguent events.,

{d)} Reguls’.nen of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in
"the case of pavizemt defaults to require immediate payment in full and foreclose if not paid. This Se:\mty {nstrument docs
not authorize acc ieration or forecicsure if not permitiesd by regulations of the Secretary.

(e) Morigage Not Inured. Borrower agrees thut should this Security Instrument and the Note secured tbembynotbe
eligible for insurance nder the National Housing Act within 60 days from the date hereof, Lender may, st its option and
" notwithsuanding anything in. paragraph 9, require immediate payment in full of all sums secured by this Securnity
Instrument. A written stat my.nt of any authorized agent of the Secretary dated subsequent 1o 60 days from the dale hereof,
declining to imsure this S=unty Instrument and the Note secured therehy, shall be deemed conclusive proof of such |
incligibility. Notwithstanding th: foregoing, this option may not be exercised by Lender when the unavailability of |
insurance is solely due to Lender’s wilure to remit a morigage insurance premium to the Secretary.

18. Reinstatement. Borrower has & right ‘to te reinstated if Lender has required immediate payment in full because of
Bormwcr s failure to pay an amount due unce? iz Note or this Securty Instrument. This right applies even after foreciosure
procecdings are instituted. To reinstate the Security Zictmument, Borrower shall tender in a lump sum all amounts required #o bring
Borrower's account current including, 1o the exten\tbly are obligations of Borrower under this Security Instrument, foreclosure
costs and roasonable and customary attomneys’ fees akd expenses properly associated with the foreclosure proceeding. Upen
reinstatcment by Borrower, this Security Instrument and the obi’gations that it secures shall remain in effect as if Lender had not
" required immediate payment in full. However, Lender is 0ot required to permit reinstatement if: (i) Lender has sccepled
reinsiatement ufier the commencement of foreclosure procecding! within two years immediately preceding the commencement of &
current foreclosure proceeding, (ii) reinstalement will preclude fereciowire on different grounds in the future, or (iii) reinstalement
will adverszly affect the priority of the lien created by this Security Insinnent,

11. Borrower Not Released; Forbearance By Lender Not a Waiter Exlen-uon of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by 1.<.ider to any successor in interest of Borrower shsll not
operute to relcase the liability of the original Borrower or Borrower's succisso) in interest. Lender shall not be required to
commence proceedings against mny successor in interest-or refuse to extend time &1 Zayment or otherwise modify smertization of

"the sums secured by this Security Instrument by reason of any demand made by the c/aginal Borrower or Borrower's SUCCESSOrs in
interest. Any forbearsnce by Lender in exercising any right or remedy shall not be a waivir of or preclude the exercise of any right
or remedy. /

12. Swccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenits and agreements of this Security
Tnstrument shall bind snd benefit the successors and wssigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint snd severul. Any Borrower who co-signs this Securit»-Instrument but does not
execule the Note:  (a) is co-signing this Securily Instrument only to morigage, grant and convey thr Porrower's intersst in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums'sr2 1red by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to exlend, modify, forbear or malie 2737 accommodations
with regard to the terms of this Security Instrument or lhe Note without that Borrower's consent.

" 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mnhng it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s address
stated . herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument shall be
deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
spplicable lsw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Tnstrument and the Note are declared (0 be severable.

1S5, Borrower's Copy. Borrower shall be given one confonmd copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’'s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the sents 10 Lender or Lender's agents. However, prior 10-Lender's notice to Bbrrower of Borrower's breach of any covenant

or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
t-encﬁt of Lender and Borrower. This assigniment of rents constitutes an absolute m‘qngnmmt and pot an assignment for additional

security only.
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of Lender only, to be applied to the sums seciired by the Security Instrument; (b) Lender shall be entitied to collect and receive all
of the remts of the Property; and (c) each tenant of the Property shall pay all rsnts due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be requ:red to enter upon, teke control of or maintain the Property before or after giving notice of breach to
Borrower. Mowever, Lender or a judicially appointed receiver may do so st any time there is & breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This asxlgnmem of rents of the Property
skialt terminaie when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lander may fora:hse this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this puragrapli 17, including, but not limited to, reasonable attorneys fees and costs of title evidence.

13. Relesse. Upon payment of all sums secured by thl‘a Security Instrument, Lender shall release this Security Instfunwm
wuboon charge 1o Borrower. Borfowcr shall pay uny recordation costs, .

1. Wuvu-of H.aestead. Borrower waives all right of homestead exemption in the Property.

28. Riders to this Se ity Instrument. [f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covoharis of emch such rider shall be incorporated into and shall amend and supplement the covenants and
-agreements of this Secunt; j strument as if the rider(s) were » part of this Securnity Instrument.

[Check applicable box(es)]
{JCondominitim Rider (O Graduated Payment Rader O Other [Specify]
{JPianned Unit Development Riser JGrowing Equity Rider

BY SIGNING BELOW, Borrower #2.cedts and agrees 0 the lerms contained in this Security Tnstrument and in any nider(s)

exocuted by Borrower and recorded with .
Witnesses:

PEGGY B TITDMAS

STATE OF ILLINOIS,  COOK ‘ : County sa:

I, Ahe W‘WB il S a Notary Public in and fors7id oounty and state do hereby certify that
PEGGY E. THOMAS, petmfmm same persm sfwhnse namels) ~=berribed to the foregoing instrument,
free

appeared before me this day in person, snd acknowledged that 0 he__ signed and dcinerc.d tl'e said instrument as Az 1

and voluntary act, for the uses and purposes therein set forth, SR
Given under my hand and official seal, this /5 dayof Ot iatsy 187 .

-]

My Commission Expires: - _ ' & ,'Z,M
: - Notary Puhlic

This Instrument was prepared by:
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