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MORTGAGE

'rHrsmoaTc;Ac;F("Seﬁd%mstr :';,sgvcnon OCTOBER 25 ,
Jo 91 Thefortgagoris I PRACE AND LAURA A. PRACE,/4USBAND AND WIFE

[OR‘*fERL‘( KNOWN AS: ”L\URA A, MC ‘1ILLA\”
HINSDALE Fhnss, Bormwerg Thhﬁscumy lmtrumcm is ncnm o T
ol v PRDESAL JAVI GS and I[LOA! ] ASSO(‘ 1A TION . which is organized and existing
under the laws of the UNITED STATES, and whose_address is P.O, BOX 386, GRANT SQUARE, HINSDALE, 11. 60521

{“1 ender™). Borrawer owes Ledde the principal sum of”
Dollars (U.S. § . 74 500 00 ). This debt is evidenced by Borrower’s note dated the

same date as this Security Instrument note':)f u‘hlch %rowdcs for momhlv payments, with the fult debt, if not paid earlier, due
and payable on . . F 1BF 20 06 .. This Security Instrument secures to Lender:
{2) the repavment of the de bI evidenced by 1’.e Nate, with interest, and all senewals, extensions and modifications of the Note;
{b} the payment of ail other sums, with interesiy.2dranced under paragraph 7 to protect the security of this Security Instrument; and
(c} the performance of Borrower™s covenants and agracments under tis Secunty Instrument and the Note. For this purpese, Borrower
does hereby mortgage, grant and convey to Lender the 1elioning described propenty located in COOK

County, Hltnoss;

LOT 47206 IN ELK GROVE VILLACGE SECTION 44 BETNG A SUBDTVISION TN THE
SOUTH 1/ OF SECTION 32, TOWNSHIP 43 RORTI RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT 7PwREOF RECORDED OCTORER 21,
1965 AS DOCUMENT 19,625,181 IN COOK COUNTY, TLLIKOTS.

PERMANENT TAX NUMBER: 08-32-409-008 VOLUME: 050

1331 CU"EBF‘RLRND "‘IRCLE WF‘ST o ELK GROVE VILLAGE
(ﬂuml IC")‘]

which has the address of .

{
Nlineis 6 00 O 7 0000 {“Property Address™;

ihp (.odt]

TOGETHER WITH ali the improvzments pow or hereafter erected on the property, and all easements, appurtenances,
and fixtures now o hercafter a part of the peoperty. Al replacements and additions shall also be covered by this Security
Instrument. Ali of the Toregoing is referred (o in this Secority instrument as the “Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warrants
and will defend generatly the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction 1o constitute a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debx evidenced by the Note and any prepayment and iate charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or 10 a wrinen waiver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (**Funds™) for:
(2} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazasd or propesty insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any: and (i) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
items are called *Escrow Items. " Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally refated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Precedures Act of 1974 as amended from ume o time, 12 U.S.C. § 2601 er seq. (*"RESPA’"), unless
anather jaw that «oplies 10 the Funds sets a fesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceer”the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates 1 vxpenditures of future Escrow lems or otherwise in accordance with applicable law.

The Funds shaii p¢ veld in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lende: i such an institution) or v any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. Lendes may ot charge Borrower for hulding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lieras, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Burrower to pay a one-time charge for an independent real estae
tax reporting service used by Lender in conrection with tus loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interes? to be oaid, Lender shall not be required to pay Borrower any inierest or carnings
on the Funds. Borrower and Lender may agiee it writing, however, that interest shall be paid on the Funds, Lender shall
give 10 Borrower, without charge, an annual accovining of tke Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fupds are pledged as additional security for all sums secured by this Security

“Instrument.

If the Funds held by Lender exceed the amounts pe nine< to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements (f applicatle law. [f the amount of the Funds held by Lender at
any time is not sufficient (o pay the Escrow Ttems when due, Léni'er may so notify Borrower in writing, and, in such casc
Borrower shall pay to Lender the amount necessary 10 ntake up e deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lander’s sole discretica

Upon payment in full of all sums secured by this Security Inszovaent, Lender shall promptly refund o Bosrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire ur 525 the Propenty. Lender, prior to the acquisition
of saje of the Property, shall apply any Funds heid by Lender at the time of acquizition or sale as a credit against the sums
securad by this Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwisc, <ll payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the No2<. «icond, to ameunts payablz under
paragraph 2; third, to interest due: fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and (mpositions attnbulable to the
Property which may anain priority over this Security Instrument, and leasehold payments or grourad ionts, if uny. Borrower
shal] pay thess obligatiors in the manner provided in paragraph 2, or if not paid in that manner, Be.zower shall pay them
on time directy o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower ruakes these payments directly, Borvower shall prompuy furnish to Lencer reosipts evidencing
the payments.

Borrower shall prompuy discharge any lien which has priority over this Secunity Instrument unless borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in goad
faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operale 10
prevent the enfercement of the lien; or (¢} securcs from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice iemifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth abuve within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafer erécted on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any otier hazards,
including floods or floading, for which Lender requires insurance. This insurance shadl be muintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, &t Lender’s option, obtain caverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the evet of loss, Borrower shalt give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrawer,

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securiry is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to ths sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secuted by this Security Instrument, whether ar not then due. The 30-day period will begin when the notice
is given.

Unless Lzoder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under parapraph'2)-ithe Propery is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
instrument immediately prinr to the acquisition.

6. Occupancy, Prescreation, Maintenance and Protection of the Property. Borrower’s Loan Application;
Leaseholds. Borrower shall oclupy, establish, and use the Property as Borrower's principal residence within sixty davs
after the cxecution of this Security{astrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one vear after the date of oczupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonzbly withheld, or unless extencating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage o impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or procexding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othervise materially impair the lien created by this Security [nstrument or Lender's
secunty interest. Borrower may cure such a default upd reinstate, as provided in paragraph [8, by causing the action or
proceeding to be dismissed with a ruling that, in Lende:’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of thie Lion created by this Security Instrument or Lender’s securivy
terest. Borrower shall also be in default if Borrower, duringthz ioan application process, gave matenally false or inaccurate
information or staternents to Lender (or failed to provide Lender with any material information} in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrowet's occupancy of the Property as
a principal residence.- If this Security Instrument is on a leaschold, Borrawer shall comply with all the provisions of the jease.
If Borrowet acquires fee title to the Property, the leaschold and the fte atlz shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Righls in the Property. [f Borrower fails toperform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significaiid affect Lender’s nights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfrice iaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendér’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security lnutrument, appearing 1n court,
paying reasonable attormeys' fees and entering on the Property to make repairs. Although Lendcr may take action undet
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boite wer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali b2ar interest from
the date of dishursement at the Note rate and shall be payable, with inierest. upon notice from Lender 1o Bemrrwer requesting
payment.

8. Mortgage Insurance, [f Lender required mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance m effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously it effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender each month
a sumn equal io one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss resérve payments may fio onger be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, of to provide a loss
reserve, until the requirement for morigage insurance ends in accordsnce with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inapections of the Property. Lender shall
give Borrower notice st the time of or prior 10 an inspection specifying reasoneble cause for the inspectu.

10. Condemnation, The proceeds of any awand or claim for damages, direct or consequential, in connection with
any candemnation or other taking of arry pant of the Property, of for conveyance in fieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the ovent of a 1otal taxing of the Property, the proceeds shall be applied (o the sums socured by this Secuniry Instrument.
whether of nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the aking. uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security instroment shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediate]y before the taking, divided by (b) the fair market value of the Property
immediately before the taking Any balance shall be paid 1o Borrower 1n the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lendes othersise agree 1 writing of uniess appiicable law otherwise pro-
vides, the proceedr sihall be appiied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Propesiv iy abandoned by Borrower. or if. after nouce by Lender 1o Borrower that the condemnor offers to
make an award or sénie 7 claim tor damages, Borrower fails to respond to Lender withun 30 duys aficr the daie the notice
is given, Lender is authovzzes in collect and apply the proceeds. at its option, either to restoration of repair of the Propenty
or 10 the sums secured: by this Secunty Instrument, whether or not then duc.

Unless Lender and Bomower offierwise agree in writng. any applicaton of proceeds to principal shali not extend
or postpone the due date of the montgiy poyments referred 1015 paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Redeased; corbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums s'cured by this Secur s Instrument granted by Levder to any successor in interest
of Barrower shaf] not operate 1o relcase the hakiits of the onginal Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings-eminsl apy SUCCESSAr in interest or refuse to extendd time for payment or
otherwise modify amortization of the sums secured >y s Security Instument by reason of any demand made by the original
Borrower o Borrower's successors m interest Any {arbearance by Lender in cxzreising any right or remedy shall not be
a waiver of or preclude the exercise of any nght o ien.edy.

12. Successors and Assigns Bound; Joint and Sevrsa! Liability: Co-signers. The co-cniants and agreements of
this Security {nstrument shal} bind and benefit the suucessors wid assigns of Lender and Borrower. subject to the provisions
of paragraph 17, Borrower's covenants and agreerments shatl be juirt and several. Any Borrower who co-signs this Secunty
Instrument but does not esecute the Note. {a) 15 co-sigring tns Securic nstrument only 1o nongage, grant and convey that
Borrower's interest in the Property under the terms of this Sevurity dnsimanent: (b) is not personally obligated to pay the
sums secured by this Security Instrument: and ¢} agre=s that Leader and any other Borrower may agree (o ratend, modify.
forbear or make any accommodations with regard to the terms of this Security Instrinent of the Note without that Borrower's
consent.

13. Loan Charges. If the fcan secured by this Security Instrument 15 subict % 2 law which sets maximum lown
charges. and that law is finally interpreted so that the interest of other loan charges coljeqted or to be collected in connection
with the loan exceed the permified limits, then: (a) any suck loan charge shall be reduced by *hz amount necessary 1w reduce
the charge 10 the permutted Limit: and (b) any sums already collected from Borrower which excocdled permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed andre e Note or by making
a direct payment to Borrower If a refunc reduces pancipal, the reduction will be treated as a paria? prepayment without
any prepayment charge uader the Note

14. Notices. Any notce to Borrower provided for i this Security Instrument shall be given bvadchivering it or
by mailing it by first class mail unless arolicable faw requites use of another method. The aotice shall b directed to the
Property Address or any other address Borroser designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's addrass stated herein or any other address Lender designates by notice to Borrower. Any nofice
provided for in this Security Instrument shall be deemend o have been given to Betrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, Trs Securny Imtrument shall be governed by federal law and the law of the
jurisdiction in which the Propert is located. In the event that any provision ur clause of this Secunity Instrument or the Note
conflicts with applicable law, such onflict shall not affect other provisions of this Secunty Instruinent ot the Note which
can be given effect without the condircting provision. To this end the provisions of this Security Instrument and the Noie
are declared 1o be severadle.

16. Borrower's Copy. Berrower shall be given one conformed copy of the Nete and of tns Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. [f all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest n Borrower is sold or transferred and Borrower is not a natura
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person) without Lender's prior written consent, Lender may, at ils option, tequire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrewer shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other period
as z2pplicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b care: any default of any other covenants or agreements; (¢) pays all expenses incurted in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
requite 10 assure thaithe lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation o pay
the sums secured by-ipis-Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatioss secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nov-arpiv.in the case of acceleration under paragraph 17

19. Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one a7’ inore times without prior Rolice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer') that call=cts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 17 there 1s a change of the Loan
Servicer, Burrower will be given written toticy of the change in accordunce with paragraph 14 above and applicable law.
The notice will state the name and address wi 2 new Faoan Servicer and the address to which payments should be made.
The notice will also contain any other informatici tequired by applicable law, ‘

20. Hazardous Substances. Borrower sha't not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Eorrom=r shall not de, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Liw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardaus Substances that are generally recognized to be appropriate
10 normal residential uses and 1o maintenance of the Propery,

Borrower shall promptly give Lender written notice of any issstigation, claim. demand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borraw<r learns, or is notified by any governmental or
regulalory authority, thal any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, **Hazardous Substances’* are those substaric.. defined as toxic or hazardous substances
by Environimental Law and the following substances: gasoline, kerosene, other lamriab!s or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "'Environmental Law'’ means federal laws and faws of the jurisdizt.on where the Propenty is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as folloss;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration{ollowing Botrrawer's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration vnder paragraph 17
unless applicable law provides otherwise). The notice shall specify: {a) the default; () the action requicd to cure the
default; (c) a date, nol less than 30 days from the date the notice is given to Borrower, by which tne default must
be cured: and (d) that faiture to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, Tk: nutice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration &nd foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to ihis Security Instroment. If one or more riders are exeruted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal amend

and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] .

[ Adjustable Rate Rider O condominium Rider [J 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate improvement Rider D Second Home Rider

PARAGRAPH 17 SUPPLEYMENT S
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained n this Secunty Instrument
and in any rider{s) executed by Borrower and recorded with 1.

Witnesses: , : 4 )
~71
i

L / ! -
X : C.‘\'.?L“{?L, , ; N
AARVI N&‘RF&CE ﬂﬁ&"? o (Sen

— Borrower

A. PRACE - Borrower
LAURA A. MC MILLAN
Social Security Number

. {Sead)
- Borrower

Social Security Number

Soviz) Sccurity Number |

{Space Balews This Line Far Acknowiedgmant]

$1560478

County ss:

a Notary Pubiic in and for saiZ county and state,

do hereby certify that . MARVIN . PRACE, .AND. LAURA A.. PRACE,/ HUSBAND.AND.WitE
FORMERLY KNOWN AS: "LAURA A. MC MILLAN"

, personalfy knowr to me to be the same person(s) whose namel{s) . . axe. ...
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that. .. the. ...

signed and delivered the said instrument as thelr.. . freec and voluntary act, for the uses and purposes therein

set forth.

My Commission expirssf™ ™ 5T -y A

DENISE OREWKE
T yATARY FUBLIC. $TAT oF lLu_w.!‘:‘
T SOMMISSICN €x=iazy 3.’:.“343
‘..\-"\W‘.ﬂ

A T
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* LOAN MO. N01-1D99690

This Rider is made this __ TWENTY-FIFTH — day of _OCTOBER Jle.ar

and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust, or

Deed to Secure Debt {the 'Security Instrument’) of the same date given by the undersigned {"'the bor-
HINSDALE FEDERAL SAVINGS and LOAN ASSOCIATION

rower''} to secure Borrower’s Note to

{the ""Lender”} of the same date {the "Note'’) and covering the property described in the Security Instru-

1331 CUMBERLAND CIRCLE WEST

ment and tocated at

ELK GROVE VILLAGE IL 60007-0000
{PROPERTY ADDRESS)

If anything contained in tlis Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall control.

To more fully define what is meant in-paragraph 17 of the Security Instrument concerning transfer of
property. change in ownership shall mearany transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limitcd to, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate documneit,'a change of ownership of more than ten percent of
the corporate staock whether common or preferred, if 'th:: borrower is a corporation, or. a change of more
than ten percent of the ownership of the beneficial interestiin a land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an accéleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership. hoviever said ownership is held. and
whether or not said change is legal, equitable, or otherwisc, whethe it be directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees tc all of the above.
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