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THIS MORTGAGE ("Securily Instrument") is given on  OCTOBER 18 .
1991 . The morigagoris MICHAEL €. HENKEL and FRANCES C. HENKEL, HUSBAND AND WIFR

r:,(%fw@

("Borrower™). This Sceurity Instrument is given 1o CHASE MANHATTAN

73 9/33

FINANCIAL SERViCES, INC. , Which is arganized and existing
under the laws of Delav're , and whose address is 707 SKOKIE BLVD., SUITE
105, NORTHBROOK, 'II' 60062 {"Lender").
Borrower owes Lender the orircipal sum of THREE HUNDRED THIRTEEN THOUSAND SIX HUNDRED AND
NO/100 Dollurs (US.$ 313,600,000 ). This debt is evidenced by Borrower's note
dated the same datz as this Security instrument (*Note*), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on  «O7EMBER 1, 2021 . This Security Instrument

secures to Lender: (a) the repaymeat/=0 the debt ¢videnced by the Note, with interest, und all rencwals, extensions and
modifications of the Note; (b) the paymer: of all other sums, with interest, advanced under puragraph 7 1o protect the
socurity of this Security Instrument; gnd /2) che performunce of Borrower's covenanls and agreemonta under this
Security Instrument and the Note. For this purpeac; Borrower does hercby mortguge, grant und convey to Londer tho
following described property located in 300k County, Nlinois:

QIJ.O'I‘ 7 (BXCEPT THE NORTH 20 FEET IHERECI" AND ALL OF LOT 8 IN BLOCK 13 IN
)

. ARTHUR T. MCTNROGHEX EXCRNTRAKHAOR ADDITIOM 79 EVANSTON, BEING A SUBDIVISION
&)Ol‘ PART OF FRACTIONAL SECTION 11, TOWNSHI? 41 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL.NO'S.

*MeIntogh's Centralwood

which has the address of 2334 LAWNDALE , EVANSTON .
|Sireel] {Cy)
Rlinois 60201 ("PrupcrtyAddrcu"); PIN. 10=11=311=021 / 10-11~311~-022 H

|&ip Code)

TOGETHER WITH al! the improvoments now or hercafter crected on the properly, and all casements,
appuricnances, and fixtures now or hercalter a part of the properly, All replacements and additions shull also be
covercd by this Sccurily Instrument. All of the forcgoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title (o the Property againal ull cluims and demands, subject to any
encumbrances of record.

2 3334 |

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute & uniform securily insteument covering real praperty.
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UNIFORM CO ) r nyan ¢ as lo ;
1. Payment of Prigcl n m ]Ezj m‘fo er Py v when due the principal of and intcrest
on the debt svidencod eiNol yipreplyment a arg un (3 T8

2. Funds for Taxes nnd Insurunce, Subject to applicable law or ta a written waiver by Lender, Borrower shall pay (o Lender on the day
monthly psyments are due under the Note, until the Note is paid in full, a sum ("Funds") far: (8) yearly taxcs and aiscssments which may altain
priarity over this Security Instrument as & licn on the Property; (b) yearly leaschold payments or ground rents on the Praperty, if any; (c) yearly
hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f)
any sums payablo by Borrower to Lender, in accordance with the provisions of paragraph B, in licu of the peyment of mortgage insrance
premiuma. Thesc items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed ths maximum
amount a lender for a federally related mortgage loan may require for Barrower's escrow sccount under the fodersl Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 e seq. ("RESPA™), unless another law tha! applies to the Funds sets a
lesser amount. If sa, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwiss in sccordance
with applicable law.

The Funds shall be held in an institulion whose depoasita are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pey the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and applicable law permita Lender to make such & charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agres in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds, showing credils and debils to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional sccurily for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in s-curdance with the requirements of applicable law. If the amouni of the Funds held by Lender at any time is not sufficient to pay
the Escriw Y7.ns when due, Lender may so notify Barrower in writing, and, in such case Rorrower shall pay to Lender the amount necessary to
make up the d<iiciency. Borrower shall make up the deficiency in no more than twelve monthly paymenis, 8t Lender's sole discretion.

Upon paymeiit i1 full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
I, under parag:ar 7. Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funds
held by Lender at “e #:me of acquisition or sale as @ credit against the sums secured by this Security Instrument.

3. Application of Piymnts. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepaviiuns charges due under the Nute; second, to amounts payable under paragraph 2; third, 10 interest due: founh, to
principal due; and last, to any vz charges due under the Note.

4, Charges; Liens, Borrowarchall pay all iaxes, assessments, charges, fines and impositions atiributable to the Property which may attain
priority over this Security Insirumen®. and leasehold payments or ground rents, if any. Borrower shall pay these obligntions in the manner
provided in paragraph 2, or if not £ *hat manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender ail notices o7 amounts to be paid under this paragraph. If Borrower makes thess payments directly, Borrower shall
promptly furnish to Lender receipts evidenc’ig ihe psyments.

Borrower shall promptly discharge any \ien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the
puyment of the obligation secured by the lien /1 » manner acceptsble to Lender; (b) contests in good faith the Lien by, or defends aguinst
enforcement of the lien in, legal procecdings whic*, i=the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory tc Le'.d7r subordinating the licn to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may ane’. -rority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insursnce, Borrower shall kep the improvements now existing or hereaficr erected on the Property insured
sgainst loss by fire, hazards included within the term "extendud coverage™ und any other hazards, including foods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amiunts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Leadr's approval which shall not be unrcasonably withheld. If Borrower fails
{0 maintain coverage described above, Lender may, at Lender's ouira. obtain coverage to prolest Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies snd renewals shall be acceptabie to Lender and shrd {iclude a fandard mortgage clause. Lender shall have the right
to hold the policies and renewals. 1If Lender requires, Borrower shall prom.st!; give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance ¢o<iier and Lender, Lender may make proof of loas if not
mado promptly by Botrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds »ial' ‘oe applied to remoration or repair of the Property
damaged, If the restoration or repair is economically feasible and Lender's security i nui leasened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds siali Lo #pplied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. If Borrower abandcns “ae Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may o llect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property of to pay sums secured by this Security Instrument, whstaer or not then due. The 30-day period
will begin when the notice is given.

Unlesa Lender and Borrower atherwise agree in writing, any spplication of proceeds to principal shal. not xtend or postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis, [ .uruc~ paragraph 21 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damege Lo the Z'reerty prior to the acquisition
shall pass to Lander to the extent of the sums secured by this Security Instrument immediately E:r to the acquaition

6. Occupancy, Pressrvation, Maintensnce and Protection of the Property; Borrower's n Application; "eateholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of tiua Sewurity Instrument and
shall continue to occupy the Property ss Borrower's principal residence for al least one year after the date of ovcupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which aro beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
Judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower ahall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed o provide Lender with
any materin! information) in connection with the loan evidenced by the Note, including, but not limlied to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shalt comply with all the
provisions of the lease. If Borrower scquires fee title 1o the Property, the Jeasshold and the fee litle shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements conteined In this Security
Instrument, ar there is a legal proceeding that may significantly affect Lender's rights in the Property (such s a procceding in bankrupicy,
probate, for condemnation or forfeiture or ta enforce laws or regulations), then Lender may do and pay for whalever is necessary (o prolect
the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security [nstrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs.
Although Lender may take actiun under this paragraph 7, Leader does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Barrower and Lender agree 1o other terms of payment, these amounts shail bear interest from the dute of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuma required to maintain the mongage insurance in effect. If, for any rcason, the martgage insurance coverage
required by Lender lapsos or cesses to be in effect, Barrower shall pay the premiums required to obtain coverage substantinlly equivalent jo
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live mortgage insurance previowsly ig offpet, wt n cgst substantinlly equivalent te tho cost tu Borrower of the martgnge insurunce proviously in
cffect, from an alicrnate morngnge fing f folder. flifsubNtgnt uivul of covernge Is not available,
Borrowor shall pay to Lender cach ron LR GRoITWE f §o gl um Peing prid by Borrower when
tho insurance coverage Iapsed or consdd to bo fn elfvct. Lendor will aecpl. uso und FETiin Lhodo puyATonts na & lods rasurve in leu of mortguge

insurance. Loss r#sorve paymants may no lungor be roquired. at the option uf Lender, if mongago insurenco coveruge (ia the smount wmd for
the period that Londer requires) provided by un insurer upproved by Lender ugnin bugomes uvailible and is obtained. Borrower shull pay The
premiuma coquired to muintuin morigage insurance in cffedt, or 1o provide n loss reserve, until tho requirement for mortguge Insurunco onds In
accordance with any writien agreement between Borrower snd Lender or applicablo low.

9. Inspection. Lender or Hs agent muy muke rensonable entries upon and inspectiona of the Property. Lender shull give Rorrower notico
at tho timo of or prior tu an Inspection apecifying reasunablo causs for the inspoction.

10, Condemaution. The proccods of any award or claim for dumages, direet or consequentisl, in enninaction with any condemnation or
athar tuking of any part of the Property, ur for convoyanee in liou of condemnation, sru horehy ussigned und shall be paid to Lender.

In the evont of u totul taking of the Property, Lhe procosds shall bo wppliod to the sums securcd by this Secutity Tnmrument, whether or not
thon duo. with any cxcess puid to Borrower. In the event of a partlal taking of the Property in which the fuir murket valuo of the Property
immodintely before the taking fs equal to or greater than the umount of the suma socured by vhis Security Instrument immedintely bofore the
taking, unloss Borrowor and Londer otherwiso agroo in writing, the suma secured by this Socurity Instrumont shall be reducod by the umount of
the proceccds multiptied by the following fraction: (u) the totu) amount of the sums sccured immediately beforo the tuking, divided by (b) the
fuir market value of the Property immedistely before the taking. Any balunce shall bo puid o Barrower. In the ovent of # partiel 1uking of 1he
Property in which the fair market value of the Property immediately before the tuking is luss than the umount of tho suma sscured immodiately
before the tuking, unless Barrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shell be
applicd to the sums secured by this Scourity Instrument whether or not 1ho sums are then duo.

1f the Property is abandoncd by Borrower, or if, ahar notice by Lender to Borrewer thut the candemnor offers to muke an award or scitlo
claim for damages, Borrower fails to respond to Londer within 30 days ufter tho date the natice (s given, Lender is authorizod tn colloct and
apply the procesds, at its option, eithor to rostoration or repair of tho Proparty or Lo the sums secured by this Svcurity Enatrument, whother or

nut then due.
Unless Lendor and Beirower otherwise agree in writing, uny application of procecds 1o principul shall not extend or postpone tho due date

of the monthly payments refoered to in puragraphs 1 and 2 or change the amount of such puyments.

11. Borrower Not Relearsa: Forbeurunce By Lendor Not u Walvee. Extension of the time for puymaent ar modificution of amortiaution of
the sums secured by this Socirit [nstrument granted by Lendoer to any suecoesor in interest of Horrower shall nut opieraie 10 release the
libility of the originsl Borrown: = Horrowoe's successors in interest. Lender shall not be required 1o commence proceedinga aguinat any
successor in interest or refuse toaxtead time for puyment or atherwise modify amonization of The sums sccured by thia Securily Instrumant by
rcuson of uny demand made by the v7giral Borrower or Borrower's successors in interesi. Any forbearance by |ender in exeeciaing uny right or
remedy shall not be u waiver of or preciur’cihy exercise of uny right or remely.

12, Successorz and Asslgns Bound; Jrintand Severul Liability; Co-signers. The covenanis and agreements of this Security Instrumem
shall bind and benellt the successors and wssizn=of Lender und Borrower, subject to the provisions of paragraph 17, Borrower's covenunts and
agreements shall bo Joint und scveral. Any Barrowee who co-signs this Security Instrument but does nol executo the Noto: (a) in co-signing this
Sccurity {nstrument only to mortgage, grant und consev-thut Borrower's interest in the Property under the tarms of this Security Insrumont;
(b} is not personally obligated to puy tho sums sccurcd by this Sceurily Instrument; and (c) ugroes that Londet and any other Borrower may
agree to extend, modify, forbear or make uny accommodziiuns with regard to the torms of this Socurity Instrument or tho Nule without thet

Barrowar's consont, . )
13, Loan Churges. If the loan sccured by this Sceurii Irztrument Is subjoct 1o & luw which sets muximum loun charges, and that luw i

(inalty interprotod 80 that tho interest ot othor loun chirges collested or Lo be collected in connection with the loan eaceed tho pormiited lintits,
then: () any such loan charge shull be reduced by the amouni ascesary o reduce the churge to the pormitted Wmit; and {b) any suma airendy
collected from Borrowoer which exceeded permitted limits will beefanded to RBorrower. Lender muy choose (o make this rofund by reducing
the principal owed under the Naote ar by muking u direct payment to Sorrower. 31 n refund reduces principal, the reduction will bo treuted s u
purtiat prepaymont without any prepayment charge under the Nuote.

14. Notices. Any notice 10 Barrawor provided for in this Security Instrument shall be given by delivering it or by mailing It by first cluas
mail unicss applicable law requires use of unother methoed. The notice shall br ditzcted Lo the Properly Addroeas or uny other nddreas Borrowor
dosignates by notico to Lender. Any notice 1o Lender shall be given by first c!ziaJanil to Londer's addreas stated horein or uny othor nddress
Londer designates by notice to Bacrower. Any notice provided for in vhis Security tratrument shall be deemed to have been given (o Borrower
or Londer when given as provided in this puragraph.

18, Governing Law; Severubility. This Sccurlty Instrument shull be governed by Zeszial luw and the law of the jurisdiction in which the
Property Is located. In the cvent thal any provision or clause of this Security Insteument ar/.he Nute conflicts with applicaile law, such confict
shall not affoct other provisions of this Sccurity Instrument or the Note which can be gived effect sithout the conflicting provision. To this end
the provisions of this Security Insteument and the Note ure declared 10 be sevoruble.

16. Borruwer's Copy. Borrowcer shull be given onc conformed copy of the Note and of this Sccurity instrument. W
(7. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Pooperty or any interest in it in sold or
tranaferred (or if o beneficlal intereat in Borrower is sold or trunaferred nnd Borrower is not a natucal person’ without Lender's prior writien pa
consenl, Lender may, at its option, require immedinte puyment in full of all sums secured by this Secedty instrument. However, this option 1
shail not be exercised by Lender iF exercise ix prahibited by (eders! law ns of the date of this Security Instruinent ;
If Lender cxcrcises this optinn, Leader shall give Burrower notice of accelerntiv. The notice shill pravice s ariod of not less than 30 days
from the date the notice {s deltvercd or mallcd within which Borrawer must puy all sums sccured by 1his Secusity Instrumont. If Barrowor falls &
to pay theso surta prior (o the expiration of this period, Lender may invoke any remedies permicted by this Security atriament without further g

notico or domand on Borrower.
18. Borruwer's Right to Reinstute, If Borrower meets certnin conditions, Borrower shall huve the right to have soiarcement of this

Security [nstrument discontinucd at any time prior to the earlier of: (u) 5 duys (nr such other period us upplicablc lrw may spocify for
reinstutemont) befare salc of the Propeny pursunnt to any power of ssle cuntuined in this Security Instrument; or (b} erip-al a judgmont
enlorcing this Security Instrument. Thase conditions arc that Borrower: (n) puys Londer 01! suma which then would bo dus utider this Security
Instrument und the Note as if no accelerution had occurred; (b) cures any defuult of uny othor covenunts or agreements; (¢) puys ol expenscs
incurred in enforcing this Seeurity lnstrument, including, but nat limited to, reasonabie attorneys' fees; and () takes such sction as Lender
may reasonably require to assurc thut the fion of this Sceurity Instrument, Lender's righta in the Property und Borrower's obligution to pay the
sums securod by this Securily Instrument shall continuc unchenged. Upon reinstutement by Borrower, this Security [natrument and the
obligations sccured hereby shall remain fully effective us if no nceeleration had occurred. However, this right to reinstuto shall aot upply in the
casc of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or u partial intorest in the Note (together with this Security Instrument ) may be sold
one or more Limes without privr notice to Borrawer, A sale may result in u chunge in the enlity (known as the “Loan Servicee") that collects
monthly payments due under the Note and this Security Instrument. There ulso may be one or moro changes of the Loun Servicer unrelated to
u sale of the Note. IT there is a chunge of the Loun Servicer, Darrower will be given weitten notice of the chunge In agcordunce with paragraph
14 above and applicable luw. The notice will stute the nume and address of the new Loan Servicer und the uddress to which puymenta ahould
bo mude. The notice will slso contuin uny other information required by upplicable law.

20, Huzardous Substunces. Borrower shull not cause ur permit tﬁo presence, use, disposdl, storuge, or release of uny Huzardous
Substances on of in the Propeniy. Burrower shall not do, nor ullow unyenc clse 1o <, unything affecting the Property thut is in violation of any
Environmenta! Law. The preceding two sentences shull not apply to the presence, use, or staruge on the Property of small quantitics of
Huznrdous Substances that are gencrally recognized to be uppropriute to normat resiclentinl usea uncd ta muintenines of the Property,

Borrower shall prompily give Lender written autico of any (neestigation, ¢lnim, demand, nwsuit or othier action by any governmentul or
reguintary agency of private party Invalving the Property nnd nny Huzardous Subsanco or Environmentul Law of which Botrower han uctual
knowledge. If Borrower lcarns, or is notified by any governmentul of regululory swthority, thut any removal ar other remedintion of any
Hazardous Substance alfccting the Property is necessary, Borrower shall prompily tuke all nccessary remedivl uctions in accordonce with

Environmental Law. ) )
As uscd in this puragraph 20, "Hazardous Substunces” ure those substanees defined us fuxic or hazurdous substances by Environmenta! Law

and the following substances: gusoline, kerosene, other Mummable or toxic petroleum products, oxic pesticides und herbicides, volatile
solvenis, materials containing asbestus ar formaldehyde, and radiouclive matcrials. As used in this parsgraph 20, "Environmental Law” means
federal lews and laws of the jurisdiction where the Property Is located thut rolute to health, safety of environmental protedtion.
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Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any comant or agreement n this Security Instrument (but not prior to accelerntion under paragraph 17 uniess applicable Inw
provides otherwise). The notice shail apecify: (n) the defauit; (b) the nction reqguired to cure the default; (¢) a date, not leas
than 30 days from the date the notice is given to Borvower, by which the defauit must be cured; and (d) thut failure to cure the
default on or before the dute specified in the notice may result tn accelerntion of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after accelerntion und the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. irthe default Is not cured on or before the date specified in the notice, Lender at ity
option muy require immediate payment in full of all sums secured by this Security Instrument without further demand and
mnay foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incorred In
pursuing the remedles provided in this paragraph 21, includiog, but not limited 1o, reasonable attorneys' fees and costs of title
evidence.

12, Relense. Upon payment of all sums securcd by this Security Instrument, Lender shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If ane or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 8 part of this Security Instrument,
[{Check appticable box(es))

[ X Adjusricie Rate Rider [_] Condominium Rider Lj 1-4 Family Rider
[} Graduaied Payment Rider [ ] Planned Unit Development Rider [ ] Biwcekly Payment Rider
% Balloon Riier [_] Rate Improvement Rider {] Second Home Rider
Other(s) [specayl
BY SIGNING BELGW ‘aorrower accepts and agrees to the terms and covenants contained in this Sccurily Instrument and in
any rider(s) executed by Borrover and recorded with it.

Witpeases:

M/cng_( ( (/’ /11_/;/// aérsrsw

L C HENKBL
Social Security Number auo ggﬁzgu"____,______
'?4 :" I’P! ; ’(/[_ /v_}-’g \ ,.(. (SEAL)
FRANCES C, HENKEL -Borrowst
Social Securlty Number_ 408-13-0249

Oy U 1 -7 .|
-Borrowet

Fial Security Number

(SEAL)
-Borrowet

Soclal Sevur’y Number

(Space Beiow This Line Por Acknowiedgment]

91560658

State of Minois

)
) 8$8)
Countyof  C oo/l/ )

Al Hodbeoeprr’

, & Ao ublic in gand for said
Ccymty. in the State aforespid, DO HEREBY CERTIFY THAT M tﬁ‘é act' /u;y } ¢c’4u// P A
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(One Year Index - Intercst Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 15TH day of OCTOBER, 1991 , and Ix incorporated
in'o and shall be deemed to amend und supplement the Mortgage, Deed of Trust, or Sceurily Doed (the "Security Instrument®)
of the same date given by the undersigned (1he "Borrower®) to aceure Borrower's Adjustable Rale Note to - CHASE

MANHATTAN PFINANCIAL SERVICES, INC. (the "Lender”)
of the same date and covering the property described in the Sceurity Instrument and located at:
_2324_LAWNDALE, EVANSTON, 1L €020} -
(Property Adreu)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE ALSQ CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,
IF MY INTEREST RATE INCREASESN, MY MONTHLY PAYMENTS WILL BE HIGHER,

IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER,

THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agroements made in the Sccurity Instrumont, Borrowor and
Londer further covenant and agroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for.<n 1itial interest rate of 8.000 purcent. The Note provides for changes in the intercal rute und
the monthiy payments, as iellows:

4. INTEREST RATE AND C NTHLY PAYMENT CHANGES

(A) Change Dates

Unless and until §iumwe‘cxerciscd my conversion option under Section § of this Note, the Inlial flxed interest
rate I will pay will change to an adjustakic/interest rute on the first duy of  NOVEMBER, 1994 , il on that day every
12th month thercalter, Each date on whicsiy interest rute could charge is called w “Change Dute.”

(B) The Index

Beginning with the first Change Dale, my wdjust=ble intercst rate will be based on an Index, The “Index” Is the weekly
average yield on Unlted States Teeasury seeuritics adjusted to u constant maturity of one ycar, as made available by the Federal
Reserve Board, The most recent Index figure availasic < of the date 45 duys before each Change Date ia called the "Current
Index.” The Index most recently available Is the index pubtistad in the standurd statistical releuse iasucd by the Federal Reserve
Bourd with the closcst date prior o the 45th day before the Chrnge Date,

If tho Index is no longer avallable, the Noto Holder will ¢licose n now index which is based upon comparablo information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changcs
Boforc cach Change Datc, the Note Holder will calculate my new interer! ro’c by adding 2,750 pereentuge

points to the Current Index. The Note Holder will then round the result of @asaddition to the nearest 1/8 of 1 percentuge point
(0.125%). Subject to the limits stated in Scction 4(D) this rounded amount wil’ o2 my new interest rate until the next Chunge

Date.
The Note Holder will then determine the amount of the monthly payment inat wesld be sufficient to repay the unpaid

principal that [ am expected to owe at the Change Date in full on the maturily dale at my new intereat rate in substantially equal
payments. The result of thia caleulation will be the new smount of my monthly payment.

(D) Limit on the Intcrest Ratc Changes

On the first Change Date the intcrest rate muy not increasc or decrcasc more than 2 peicentoge pointa from the

initial interest rate,
On the sccond Change Date, and on cach Change Date thereafter, the interest rate may not incrcasc or fzcrease more than

2 percentage points from the interest rute in cffeet immediately prior to the Change Date. Also, he irtereat rale may
not increase or degrease over the entire term of the loan more than 4 percentage points from the Gatiucizterest rate,
My interest rate will never be greater than 12.000 pereent,

(B) Eflective Datc of Changes

My new interest rate will become effective on cach Change Date. [ will pay the new amount of my monthly payment
beginning on the first monthly payment date after the Chunge Date unlil the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chunges in my inlcrest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by any applicable law to be given
me and also the title and telephone number of a person who will answer any questions I may have regarding the notice,

B. CONVERSION TO FIXED INTEREST RATE
The Note provides Borrower an option to convert the adjustable rate loan into a fixed interest rale loan, as follows:
8. FIXED INTEREST RATE OPTION

(A) Option to Convert to & Fixed Rale

I have a "Conversion Option™ which I can exercise if I satiafy the conditions described in this Section 5(A) and I am not in
defauli. The Conversivn Oplion is my option to convert the inlcrest rate I am required to pay under Scctions 2 and 4 of this
Note from an adjustable rate to a fixed rate,

The conversion can only take place on the first day of thc month in which my 6th monthly payment under this Note is duc or
on the first day of each month thereafter until and including the first day of the month in which my 60th monthly payment is due.
The dale on whick my interest rate converts from an adjustable rate 1o a fixed rate is called the "Conversion Date.”
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(i) [ must give notice to the Note Holder al least 15 days before the Conversion Date of my intention to exercise the
Conversion Option;

(i) 1 must not have been over 30 days delinquent in paying any of my scheduled monthly payments when thty were due
under this Nole; .

(iii) As of the Conversion Dale, ] am not in default under this Nole or the Security Insirument (as that term is described
below in section 12);

(iv) On or belore the Conversion Daie, | must pay the Note Holder a conversion fee as described below in Section 5(B}; and
(v} 1 must sign and give the Note Holder any documents the Note Holder requires to effect the conversion,

(B) Calculation of Fixed Rate

In ordes to exercise the Conversion Qption 1 will choase one of the following Iwo methods to delermine the calculation of my

new, fixed interest rate:

() My new, fixed intcrest rate will be equal to the Federal National Mortgage Association’s required net yield for 30-year
fixed rate mortgages covered by 60-day mandatory delivery commitments that was in effect as of the date 15 days before
the Converaion Date, plus 5/8th of 1 percentage point, rounded to the nearest 1/8th of 1 percentage point. This option
reuires my payment of a conversion fee of 1 percent of the unpaid principal plus § 350.00

(if) “ My p2w, fixed interest rate will be cqual to the Federal National Mortgage Association’s required net yicld for 30-year
fixcd r2is mortgages covered by 60-day mandatory delivery commitments that was in effect as of the date 15 days before
the Corveszion Date, plus 7/8th of 1 percentage point, rounded to the nearest 1/8th of 1 percentage point. This option
require” mv payment of a conversion fec of § 350.00 .

Information about ip2.30-year net yield is available through the Federal National Mortgage Association, 3900 Wisconsin
Avenue, N.W., Washingto 12.C. 20016, If this required 30-year net yield is not available, the Note Holder will choose a ncw
index which Is based upan ¢ parable information to determine the fixed interest rate.

(C) Determination of New Payrient Amount

If 1 choose to excreise the Convirsion. Option, the Note Holder will determine the amount of the monthly payment that would
be sufficicnt to repay the unpaid princ’pal ) am expected to owe at the Conversion Date in full on the maturity date at my new
fixed interest rate in substantially equal pay=ents. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment 4fte. the Conversion Date, 1 will pay the new amount as my monthly payment until the
maturity date.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and govenants contained in this Adjustable Rate Rider.
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d«"./ i //% //1// (Seal)
'C, MENKBL ° . Borrower
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Ll P Z. Lt s A (Secal)
Borrower

FRANCZS 7, HENKEL .

- (Scal)

{Seal)
- Borrowet




