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BOX 333+

UNOFFICIRE GOPY
Residential Mortgagé' 0t 26 a4 1I: 32 11560659 |WL )

Chase Mannatlan Financial Sprwces Inc

Known aa Chase Manhaltan of linos GHABE

This Second Mortgapge I[s Subject and Subordinate
to the Mortgage Dated October 15 1991 and

This deoument prepared by Edwin Y, Cachola recorded as Dnocument
and _should be re'urned o to Secure a note in the amount of
___Dorothy Pemnell $313,600,00
1900 Corpornte Blvd.,. _S_um:e 110
_.Joca Floridq LX)
___Loan #2310
B {9ty Ataneo Theg Do far Hscotebag] Do) oL
THIS MORTGAGE (*Security Fnstrument™) is given on October 15,

1991 | Fhe mortcagor is MICHAFL C, HENKEL AND PRAMCES C. HENKEL, HUSRAND AND WIFE
(*Horrower™), Phis Hu.unly Instrument is given 1v Chase  Manhattan

. Financis' services, Inc. d/b/u Chase Manhattan of litinois . which i vrganized wmd exisiing
under the faws of State ol Dalaware , and whose address is

. ) 707 Skokie Blvd.. Northbrook, fthinois 80082 v ender™).
Borrower owes Lender thiesdincipal sum of  ==————SEVENDIEN HKXEAND SIX HNDRED THIRTY AND 0O/ &)—"—
Dollars (1.5, 3 =17,630,00- This debt is evidenced by Borrower's poe
dated the same date as 1his Secudity costrument (UNote™), which pruvldu\ for nonthly payiments, with the full debt,
il not paid earlier, due and payahie dn April 13, 199 . This Security astrimment

seeures to Lender: (a) the repayment=at the debe evidenced by the Nete, with interest, aod alb renewalds, extensions and
moditications; (b} the pavinent of all othersums, with interest, advanced under puragraph 7 to protect the secarity of this
Security Instrument; and (¢) the performumicesn Borrower's covenants and agreemments wnder this Security lnstruament
and the Note, For this purpose, Bortower does heochy mortgage, grant and convey to Lender the following deseribed
property located in L Corke e o Coumty, Hinols:

Lot 7 (except tha North 20 feet thvowf) and all of lot 8 in
ock 13 in Arthur T.m:nmmuwa Rdition to
) Evanston, being a Subdiviaion of part o’ fractional Section
“ 11, Towmahip 41 North, Renge 13, East of tha Third Principal
Meridian, in Cook County, Illinois.

*McIntoah's Centralwood

6590916

which has the address of . __A_Z_E?.‘ifﬂ!""‘l‘.' e e et vt e b Evenston —m .

m (\lrcul ()
Winois .. %% . (“Property Address™; P.[.N, _ 10-11-311-021 & 10-11-311-022
(Ap Code)

Together With all the improvements now or hereafter erected o the praperty, aad all casements, righty,
appurtenances, renty, royafties, mineral, oil anct gus rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replucements und additions shall also be covered by this Security Instrument,
All of the foregoing is referred (o in this Security Tnstrument as the “Property.”

Borrower Covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to maortgnge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property ngainst all ¢faims and demands, subject to any encum-
brances of rccord.

This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a unilform sccurity instrument covering real property,
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NON-UN OIIN\II‘(;;;ZNEI.E. Bclsrm:wcrland l..‘cllﬂﬁ !'cQ; c;'cn.lm aXprcc as tallows:

19. Acceleration; Remedies. Lender shall give notice (o Borrower prior 1o aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prioy 1o acceleration under paragraphs 13
and 17 untess applicable law provides otherwise). The notice shall specify: (a) the default: (hy the action required 1o
cure the defaul; (¢} a date, not less than 30 davs from the date the natice is given 10 Borrower, by which the detault
must be cuted; and (d) tha failure to cure the defaull on or hefore the date specilied in the patice may result in ac-
celeration of the sums secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Properts.
The notice shall further inform Barrower of the right 1o reinstate after acceleration and vhe right 1o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 1 acceleration and foreclosure,
If the default is nor cured on or hefore the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Securi-
ty Instrument by judicial proceeding. Lender shall be entitled to voliect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable attorney's fees and costs of litle evidenee,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender in person, by agent or
judicinlly appointed receiver) shall be entitled 10 enter upon, take possession of and marage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied tirst
to payment of the costs of management of the Praperty and collection of rents, inctuding, but not limited to, receiver’s
fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Seeurity
Instrument. . ,

21. Release, Upon Me‘l ofiall sums secured by this Security Lnstrument, Lender shall release this Secuniy
Instement without charge 1o Bor[_p\\}cr, Rorrower shall pay any recordatian cosis.

220 Waiver of Homestead. Borrower waives all right of homustead exemption in the Property.

23 ~Riders to this Security Instrument. [£ one or more riders are executed by Borrower and recorded together
with this Sezurity Instrument, the covenants and agreements of each such rider shall be incorporied into and shall
amend and Zapriement the covenants and agreements of this Security Instrument as i1 the riderts) were a pait of this
Sccurity Instrurioni, [Check applivable box(es))

{1 Adjustakie fate Rider "} Condominium Rider v 24 Family Rider

[ Graduatea Pavement Rider 1 Planned Unit Development Rider

[} Other(s) [specily!

24, Waiver ol Right 6t edemption. Borrower hereby waives any and all rights of redemption from sale under
any order or decree of Toreclosure 41 this instrument, on its own behalfl and in behalf ol each and every person except
decree or judgment creditors of {lorrower acquiring any interest in or title to the Property subsequent 1o the date
of this instrument. :

BY SIGNING BELOW, Borroweraceeps and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s} executed by Rarrower and recorded with it

(Seal)

Hottomet

L D _F_M Ll ,.i’_._._wA_ (Seal)
ruves C, llenkel - Rotrowe

e Helow Thin Line For Acapoaledyment)
v

State of lllinois )
) SS)
)

7
I, &ﬁﬂ‘_- _—":.\é . o.nowry public in and
% t

County of Cook

for said County, in the State aforesaid, ‘DO HEREBY CERTIFY TEK"!:MMEJA’, 2/ AR I /
personally known to me (o be the same person whose name is subscribed 10 the foregoing instzimant, appeared before /"""’/5‘,
me this day in person and acknowledged that he signed, sealed and deltivered the said insirumens 73 s free and "“I""'/(V} . 4

tary act, for the uses and purposes therein set forth. /-
GIVEN under my hand and official seal, this ay

» OFFICIAL SCAL " 5 “Notary Public

M .8 DONNA T, FACIO .
y COMmMISSION " eXNOARRY PUSLIC, STA Y ol ILLmM®
MY COMMISS i ES 5/7iG/5.

Sl N =
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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and [ ender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepavment and | ate Charges. Borrower shall prampthy pav when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges doe umder the Note,

2. Funds for Taxes and Insurance. [t required in writing by I ender, Borrower shall pay 1o L eader onthe dan
monthly payments are due under the Note, until the Note is paid i full, a sum (“Funds™) equal 1o oneaseltth ol
Gr) yearly taxes and assessments which may attin priority over this Securty Instrument; thy seaels teasehold pay ments
or ground rents on the Property, if anyv: (¢} vearly hazard insurance premiums: and td) vearly morigaee insuranee
premiums, if any. These items are called “eserow dtems.” Fender may estimate the Funds due on the Bases of currem
data and reasonable estimates of future eserow items.

The Funds shatl be held inan institution the deposits or aceaunts of which are insured or guaranteed by g
federal or state sgeney fincluding Lender il Lender is such an institutiond. Tender shall apply 1he Fands 1o pay the
escrow items. Lender may not charge tor holding and applying the Funds, analvzing the account or veritving the escromw
items, nnless Evider pays Borrower interest on the Funds and applicable Taw pernus D ender to nitke such a chaape.
Borrower and Lender may agree inowriting thar interest shall be patd on the Funds, ©ndess an agreemont s made
ar applicable law requires interest 1o be paid, Lender shall not be required to sy Borrower any interest ar canimmgs
on the Funds, Lender shall give 1o Borrower, without charge, an anmud accounting of the Fands show e credits
and debits 1o the Funds and the purpose Tor which cach debit 1o the Funds wis mnade. The Funds are pledged as
addirional security Tor the sums secured by this Security Instrument.

If the amount of the Funds held by [ ender, together with the tuture monthly payments ot Funds pasable priog
to the due dates of the escrow items, shall exceed the wnount regaired 1o pay the escrow ems when duc, 1he eacess
shall Yepat Borrower's option, either promptly repaid 1o Borrower or credited 10 Borrower on monthly pavments
of Fund=. If the amount of the Funds held by 1 ender is not sutticient to pay the escrom itemis when Joe, Botrowes
shall pavio Lender any amount necessary to mab e up the deficiency in one or more pavments as required by bender.

Upan sayment in full of &} sums secured by this Security Instrument, | ender shall prompily retund 1o Bor
rower any Vunds held by Lender. Hounder pararaph 19 the Property is sold or aequired by 1 ender, 1 ender shall
apply, no ficedean immediately prior 1o the sale of the Property or its acquisition by 1 ender, any Fands held by
Lender at the timeor application as a credit against the soms secured by this Security nstrument,

3. Applicatian ¢0 Payments. Unless applicable law provides otherwise, all payments recenved by 1 emder undes
paragraphs | and 2 shall be applied; first, to late charges duce under the Note; second, 1o prepmyment charpes due
under the Note: thirdi0 amounrts: payvable under paragraph 2, tourth, 10 interest due: and Last, to prncipa! due.

4, Charges: Liens, Porsower shalt pay all 1ases, assessments, charges, tines and imposicions atieibutable to
the Property which may attaiigwiority over this Securnty Instrument, and leasehold payiments or ground rents, il
any. Borrower shall pay these obligaiians in the manner srovided in paragraph 2, or it not paid in that manner, Boy-
rower shall pay them on time dire:tly to the person owed payment, Borrower shall prompily turiish 1o 1 ender all
notices of amounts 1o be paid unaer 2 paragraph, 17 Borrower makes these payments directly, Barrower shall
promptly furnish 1o | ender receipts ¢uidepcing the pay nents.,

Barrawer shall promptly discharge an: Ben which has priority over this Securiny Instrument upless Horrower;
(1) agrees in writing to the payment of the oolizesdon secured by the tien in a manner aceeptable to T ender: (b contesis
in good faith the lien by, or defends againg enforcemani of the lien in, legal proceedings which in the Lender's opimon
operate ta prevent the enforcement of the lien or [Hrfeiture of any part of the Property; or (o) secures from the holde
of the lien an agreement satisfactory 1o Lender subardinating the lica to this Security histrunient, 1 ender deter-
mines that any part of the Properiy is subject 1o hen G hich may attain priority over this Security Instrament, 1 ender
may give Borrower a notice identifyving the lien, Borrower shall satisty the lien or 1ake one or more ol 1he actions
sel Torth above within 10 days of the giving of nonce.

5. Havard Insurance. Borrower shall keep the improveiasats naw existing or herealter erected on the Praper-
ty insured against loss by fire, hazards included within the term©eritended coverage™ and any other Lazards for which
Lender requires insurance. This insurance shali be maintained inei¢ amonnts and for the periods that 1 ender reguires.
The insuranve carrier providing the insurance shall be chosen by Barroswen subject to Lender's approval which shall
nol be unreasonably withheld,

Allinsurance policies and renewals shall be aceeptable 10 | ender ardanall include o standard mortpage clause.
Lender shall have the right to hold the polivies and renewals. I ender segquices. Boarrower shatl name 1 ender as
“loss-payee” and shall prommily give 1o Lender all receipts of paid premiums add renewal notices, In the event of
loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proot of loss it o
made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds siadl heaapplicd 1o restoration o
repair of the Property dansiged, if the restoration or repair is economically feasible and 7 endir's securiny s non fess.
ened. 1T the restoration or repair is not economically feasible or Fender's security woulashe/edsenad, the imuarance
proceeds shall be applied 1o the sums secured by tis Security Instrument, whether or not thenaad, with any escess
paid to Borrower, 1f Borrower abandons the Property, or does not answer within 30 dayvy a notide-Srom | ender that
the insurance carrier has offered 1o settle a claim, then | ender may collect 1he insurance proceeds. ender may use
the proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument [ wlierther or no
then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not
extend or postpone the due date of the monthly pavments reterred toin patigraphs 1 and 2 or chamge the amoum
of the paymems. IT under paragraph 19 the Property is acquired by I ender, Borrower's right 1o any insurianee policies
and proveeds resulting frem damage to the Property prior 1o the acquisition shall pass 1o 1 ender 1o the extent of
the sums secured by rhis Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenunce of Property, Leascholds, Borrower shall nor destron, damge or substaniaih
change the Property, allow the Property to deteriorate or commit waste, 1 this Security fnstrument is ona feasehold, Borrower
shall comply with the provisions of the lease, and i Borrower acqaires tee nitde 1o the Property, the feasehald and fee e
shall not merge unless |ender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 11 Barrower Fails 1o petform the cosenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signiticantiy atrecr Lender's
rights in the Property (such as a proceeding in bankrupiey, probate, for condemnation or 1o enforce Liws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Propesty and § ender’s rights in the Properiy.
l.ender’s actions may inciude paying any sums secured by a lien which has priarity over this Security Insirument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may Gihe aution
under this paragraph 7, L ender does not have to do so.

Any amounts disbursed by T ender under this paragraph ™ shatl become additional deby of Borrower secured by this
Sevurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall dear mterest from
the dare of dishursement at the Note rate and shall be payable, with interest, upon notice from 1 ender to Borrower requesting
payment.




