N UNOFFICGIRIHG @ PY

T30 134393/

LR PR AR EA

192 OCT 23 Al 1 47 91560724

534161

H\9°
e e o e[S pUCe Above Thin Line Far Recording Data] —~ver oo oroe - ‘ e

FITA Tase N ]
[ 131-6539586 - 729\

State of Nilinois MORTGAGE

THIS MORTGAGE (“Securily Instrument”) is mude on QCTOBER 24TH 1991 . The MoAgagor is
JOHN C. HAMIZ.TCN JR., A BACHELOR AND ERIK H. ALINDER, A BACHELOR

("Borrower”), This Security Ipdteu pent is given 1o
DRAPER AND KRAM:R . INCORPORATED

which 1% orguanized and existing under the laws o, ILLINOIS . i whose

addressis 33 WEST MONROE STRE®T
CHICAGQ, ILLINQIS 60603 ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIX THCUSAND NINE AUNDRED POURTEEN AND C0/100
Dollars (U.S. % 106 ).
i

This debt is evidenced by Borrower's note dated thd srae dute as this Sccurity Iistrument ("Note™’ \gv?{iglf gr(owidca fi
monthly payments, with the fult debt, if not paid earlier, dugan? payable on NOVB{JB R 01 2021 .
This Security Instrument secures 10 Lender: (i the repaymentafcne debt evidenced by the Note, witly interest, and all renewals,
extensions and modificutions; (b the payment of alb other suiis, with interest. advanced under puragraph 6 16 protect the
security of this Security Instruments and (¢} the perfonmnnee ol Torriwer's covenants and sgreements under this Security
Instrument and the Note. For this purpose, Borrower does herebyomeanguge, grunt and convey to Leader the Tollowing
described property located in COOK County, Hlinais:
LOT 35 IN BLOCK 4 IN FIRST ADDITION TQ ROOSEVZLT

PARK A SUBDIVISION OF PART OF THE EAST 1/2 OP T4UF NORTH WEST 1/4

OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 12 EAST LF 'PHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

: )

which has the address of . 2
4215 MAPLE AVENI!'IE Eﬁo(qgrggc%irf?\ddrcss“ )

[Sieet, Cityl,

lilinois Zip Cu
60513 " FHA 1hsls v qenge - 2191
aga Vol G
q-tiﬂlll.hmom VMP MOATGAGH FORMS - (31312928100 - (BO0I52 (-7 301

TAX IDENTIFICATION NUMBER: 18-03-128-006-0000
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TOOGETHER WITH all the amprovements pow or herealler erected "o the p
appurtenances, rents, rayaltes, mitieeal, o and gas rghts and profits, water ights wnl stock sk alk fistures now on bereatler a
purt of the property. ALl eeplacements and aeklitions hall alw be covered by this Securny Instruenent. Al the foregoing is
referred to in this Security Instrument us the ' Property,™

BORROWER COVENANTS that Borrawer is Jawlully seiscd of the estite hereby conveyed and has the right to mortgage,
grant und convey the Froperty ad that the Property is unencumbered, except for encumbrances of reeord. Rorrower warrants
and will detend generafly the title o the Property agaiest all cluims and denimds, subject to any encumbrances ol record.

1. Payment of Principal, Interest und Late Churge. Borrower shatl puy when due the principal of, and interest on, the
debt evidenced by the Note and fais charges due under the Note,

2. Monthly Payments of Tuses, Insuratice und Other Charges. Borrower shall include in cach monthly payment,
together with the principnd and interest ns set foreh int the Note am) any line charges, an installment of any () txes wid special
nssessments levied oro be levied against the Praperty, () lemehok) payments or ground rents on the Property, and (¢)
premiams for insurance reratred by puragraph 4.

Each monthly installment tor items (), (b}, and (¢} shall gqual one-twelfth of the annual amounts, us reasonably estinted
by Lemder, plus an aniount sufficicovoomaintain un wdditionad budance o not more thin one-sixth of te estimted amounts. The
full wnnual wnount e ench item shalloe accumulmied by Lender wathin o persod ending ane month helore an dem would
hecome delinguent. Lender shall okl % amounts coflected in trust to pay dems (), thy, and (o) before they hecome

delinguent.

I st any time the total of the payments held by Ceider for items G, (hy, and o), tonether with the Tutare monthly
payments fur such items payable to Eender prioe to the Gug dutes of such items, exceeds by more thin ane-sixth the estimited
amount of payments required to pay such items when due el 37 puyents o the Note are current. then Lemler shall either
refund the excess over one-sixth of the estimated payments o0 sredit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, ut the option of Borrower. [ theata! of the payments misde by Horrower for tem G, (),
or (¢) is insufficient to pay the item when due, then Borrower sti? pav te Lender any amount necessury 1o make up the
deficiency on or before the date the itett becomes due,

As used in this Sceurity Tnstrument, “Secretary”” means the Seceetary of feasing and Urbune Development or his or her
designee. Tn any year in which the Lender must pay @ mortgage insuratice premigssio the Seeretry, cach monthly payment
shal) ubso include cither: G an imstllment of the anal murlgage insurance premivm weoe faid by Lender 1o the Seeretary, or
(1) & meomhly chrge instead of o mortgage insurance premiom i this Security Insiruzens s held by the Secrelary, Lach
monthly installment of the morgage insurance prensium shall be inan armount sufficient o ac:arolate the Wt annual monguge
insurance premium with Lender one month prior (o the date the full annual montgage inwrance pregeinm is due to the Seeretary.
or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount ol o onetwellth of
one-half percent of the outstading principal balunce due on the Note.

I Borrower tenders W Lender the Tull payment of all sums secured by this Securily listrument, Borrower’s siceunt shall
be credited with the badance remaining Tor l nstadlments for items G, (b, and (0 and any mongage IssRes: preniim
installment that Lender has not become obligated w pay o the Seeretary, wnd Lender shall promptly refud any excess fads to
Barrower. Immedistely prior (o it forechosure sale of the Property or ity uequisition by Lender, Borrower's wecount siall be
credited with any balance remaining for all installments for items G, (b), wnd (¢,

3. Application of Puyments. Alt paytients under paragraphs | and 2 shatl be applied by Lemder as follows:

First, 1o the mortgage insurance presium to be paid by Lender to the Seeretary or to the manthly charge by the Secretury

instead of the monthly mortgage insurance prewsunt,

Second, 1o uny Laxes, special nssessnrents, leasehold payments or ground rents, and fire, ood and other hazird insurance
premiurns, as required;

Third, to interest due under the Note;

Fowrth, to wmortization of e principal of e Note,

Fifch, to late chirges due umder the Nate,

Q-muu Poge 201 G
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4. Flre, Flood und Other Huzard Insurance, Boreower shall insure al) ipsprovements on the Property, whether now in
existence or subseguently erected, aguinst uny hivards, cusunlties, and contimgencies, including lire, for which Lemder requires
insurinee. This insurasiee shall be maintained in te anounts and Tor e periods it Fender requires. Borrower shiall wlsa
insure all improvements on the Property, whether sow i existence or subsequently erected, against foss by Noods to the extent
recurieed by the Seeretary. AN insurinee shall be carried with companies approved by Lemder. The insuranee policies und wny
renewals shall be held by Lender mnd shuld include loss payable elauses in Givor of, amd in a fopn aeceptable to, Temler.,

In the event of Joss, Borrower shall give Lender immedinte notice by maik. Lender may make proof of Toss it not mide
prompily hy Borrower. Fach insurance compuny caneeried is herehy anthorized and direvted 1o make paymient [or such loss
direetly 1o Lender, instead of 1o Borrower wixl to Lember jointly. All or any part of the insurance procesds niy be applied hy
Lender, atits option, enher () to the reduction of the imdebiedness ander the Note and this Security Instrument, Gt 1w any
definquent gmounts uapplicd i the order i parsgraph 3, and then v prepayment of principal, or (b) o the restoraion or repair
of the damaged Property. Any applivation ob the prageeds to the principal shall nol extend or postpone the due date of the
monthly payments whici are referred o in parwgraph 2, or chinge the amoust of suclt paymients, Any excess instrance proveeds
Over an wmount required o pay all outstanding indebtedness wader the Note wid this Seeurity Instroment shudl be paid 1o the
entity Jegally entithul thereto,

In the event of foreciosure b this Sceurity fisteument or other teansler of 2ite 10 e Property thin extinguishes the
indehtedness, alt right, title and interest 4 Borrower in and 1o insuzance policies in foree shall pass 1o the purehiser.

§. Occupuncy, Preservation, Maipicunee and Protection of the Property; Boreower's Loan Appllention;
[.easehiolds, Borrower stiall occupy, establisi_sod wse the Property as Borrower's principal residence within sixty duys afier
the excention of this Seeurity Instrument and shall gntirne 1o aceupy the Property as Borrower's principal residence for at least
ane year after the date of oeeupaney. unless the Secretary-<letermines this requirement will cause undue handship for Borrower,
or unless extenuting circumstinees exist which are ko Borrower's comrol. Borrower shall notify  Lenders of any
extenuating circumstances. Borrower shull not commit wasic o< destroy, damage or substuntially change the Property or allow
the Property to deteriorate, ressonable wear amd tear excepled: Lepdes may inspect the Property i the Propenty is vacant or
ubandoned or the loan is - detaule Leader may take reasonableuetion o protect and preserve seeh vicant or abandone)
Property. Borrower shull slso be in default f Borrower, during the Tow wraplication provess, give materially Gilse or inacearate
infarmation or statements 1o Lender (or failed o provide Lender with sy sduteriad informationy in conneetion with the loun

L3

evidenced by the Note, including, but not limited to, represestations conceinizg Sorower's oeeupuiey of the Property as o

principal residence. IF this Security lnstrurment is on s feasehold, Borrower shicd comply with the provisions of the lense. 11

Borrower acquires fee litle 1o the Property, the leaschold and fee title shald not be mergeditess Lender agrees to the merger in
writing.

6. Charges tn Borrower and Protection of Lender's Rights in the Propeety. Borrower/sluid puy all governmental or
municipal charges, fines and impositions that are not included in-paragraph 2. Borrower shall pag tese obligations on Lime
directly to the entity which is owed the payment. T fuilure to pay would adversely affect Lender's intetest tn the Property, upon
Lender's request Borrower shatl promiptly furnish to Lender receipts evideneing these payiments,

IF Borrower fuils 10 make these payments or the payments required by paragraph 2, or Tails to perform any otie: eoyenants
und ugreements contained in this Security Instrument, or there is & begal proceeding thar may significamly affeet Lencer'svights
in the Property {such as a proceeding in hankrupley, for condenmation ar o enforce laws or regulitions), then Lender iy do
il pay whiever is necessary 1o prateet the value of the Property und Lender's rights in the Propedy, including puyment of
taxes, hazard insurance und other items mentioned in purigraph 2.

Any amounts disbursed by Lender under this pursgraph shall become an additional debt of Borrawer amd be secured by

this Security lnstrument. These amounts shal! bear interest from the dute of disbursenent, at the Note rate, ki the uption uf

Fender, shalt be immediately doe and puyable.

7. Condemnatlon. The proceeds of any awnrd or ¢laim Toe dumages, direct or consequential, in comnection with any
condemnation or other taking of any purt of the Property. or Tor conveyaiee in place of condeniation, are hereby assigned
shull be puid to Lender (o the estent of the tll mmount of the indebtedness D rening wnpid wader the Note and this Security
Instrument, Londer shall apply such proceeds to the rediction of the indebtedness under the Note ! this Security Tneument,
first to uny delinguent umounts applied in the order provided in paragraph 3. und then 1o prepayment of principat, Ay
gpplication of the proceeds w the principul shall not cxtend or pastpone the due dute of the mombly payments, which are
&MWH 19103 Puga 2 uf 4
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20. Riders to thiy Sectaty ftrument. I one or more riders are executed by Borrower und recorded together with this
Security Instrumett, the covenunts—of-ceeh such rider shall be incorporuted infe and shistt aenend and supplement the covenant
and ugreenients of this Security Instrument us it the rideris) were i part of this Security Instrument,

[Check upplicable hox(es)]

Condominium Rider L Graduated Paymemt Rider L Other |Specily]
Plunned Unit Development Rider | 7] Gaswing Fquity Rider

BY SIGNING BELOW, Bortower necepts amd agrees 1o the teras contained in this Security Instrument and in uny ridery)
exevuted by Borrower and recorded with it
Witnesses:

...(Seuly

-Horrower

m # CzL/h.. e (Sealy

ERIK H, ALINDER orrower

ﬂ it / SRl e e e A Sl

"""““ﬂ linreawver
JOHN C, HAMILTON, JK-

STATE OF ILLINOIS, Cnunty s

1, ‘ i Notary Public in and for s codn b hierelty certif
that E‘éﬁu"ﬁ?ﬁﬁiﬁiﬁgn JR., A BACHELOR AND ERTK M. AL TNORR A" BAGHRLHR e herety centty

cpersonadly known e e to be the same personis) whose numets)
subscribed 1o (he foregoing instrament, appeared belore me this day in peeson, wnd uxknnwlu'gml thut HEY),

signed and delivered the said instrgment o THEIR free ana volyatary af), fop e uses ol purpum thewein sel forth,
Given under my hand and official seal, thin Y

My Commission Expires: MA‘“"M*’ N #‘ A
A .

hnmr Public
)

. JOHN P. DAVEY
This nstrument Wi preparRRAPER AND KRAMER , INCQRPORATED "OFFICIAL SEAL

PATRICIAOAVIS

Notary Publle, ‘m of lilinols
My Commission Expires 2/20/08

BOX 333~ TH

Q, A 33 WEST MONROE STRER::|
CHICAGO, ILLINOIS 60603'

yZL09CT6
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLLE RATE RIDER is mude this ~ 24TH ity ol

OCTOBER c 91 s incorporated into and shall b deemed o amend and supplemen

the Mortgage, Deed of Trust or Security Deed (*Security Instrament™) of the sane date given by the undersigned
(" Borrower'') o seeure Borrower's Note (*'Note'™) 1o

DRAPER AND KRAMER . INCORPORATED

(the *"Lender* bt e same date snd covering the praperty described in the Security Distrament and focaled at

4215 MAPLE AVENUE JRVOKFIELD , IL 60513
[Poperty Addiews)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIHE INTEREST
RATE AND THE MONTRLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TIHE BORROW R MUST PAY,

ADDITIONAL COVENANTS. In addition 2o e covenants aid - agreements made in (e Securily
Tnstrumient, Borrower and Lemder fusther covenant and agres as inllows:

8. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The toterest rate may chisge on e st day of APRTT, . 1993 il o it day
of vaeh sueeeeding year, "Chamge Date™ means each date e which the mterscrate could cunge,

{B) The Endex

Beginming with the (irst Change Bate, the nterest e will he basee anan Tadet . Sndes” means the weebdy
averge yiekl oo Umited States Treasury Securitios wdjusted 1ooa constng maturity of one ver as nide available
hy the Federal Reserve Roard "Current Index™ means e most recent Indee figure avalable idays before the
Change Date 1 the Dndes tas dehmes) abavey s oo Tonger availible, Temder will use as i nes ndes-any imde
prescribed by the Secretary (s defined i paragraph 7d8n. Lender will give Borrower notize of the rew ey,

(C) Culeutution of Interest Rute Changes

Betore vach Change Date, Lender with caleutate a new interest rate by adding a nwrgin of
AND ONE/HALF Fereentage point(s) ¢ 2,50 T the
Current Index and rounding the sum to the nearest one-sighth of one pescentage point (0.1 28% ) Subject to the
limits stated in paragraph S0 of the Note, this rounded amount will be the new inlerest rate yatil the sew
Chiange Date.

(1 Limits on Interest Rate Changes

The interest rate will never jncreine or decrease by more than one percentage point (1LO% ) an-any single
Change Date. The interest rate will never be abore than five percentage points (5.0%) highet or lower than the
initial interest rate stated in paragraph 2 of e Nole.

FIA Muliistute ARM Risder - 201
mbﬂhum:ﬂm UME MORTGAGL TORMS 100 203 1O OIGIe2 ) 129




UNOFFICIAL COPY

e B e [UMATPALROUNIY JOJ PISIINAY HIPT L WO BRG] - e

Janaliog Jnliog-

(mgy— 7T (pagi "
samosgy NY4ONITY *H AI¥3 - “or NOLTIWVH 'O NHOP

u"*‘;)“*‘:_;b;-;ﬂj—*—%m qragr 4%%2’” % /%)

3

1y My
|QUISRIPY SU{E T PANRINOD SIURHIA0S T SOU3) 1 Of sasiie pu sdaaon daouog MO HE DONINDIS AH

CAPRIL SELIRIAY J0) PUIRHA} 1 Mojaq PATISse asaddin
S1ON A U UIAD qRudissn J00 N PUmUAP ue saRIu g uaaised $saxa Sul wmds o) uonedigo s sapua)
udinud jo wawdnd snopaydde 5q s AN LR UOANE ISR Y CTuamsed ssana sue ey sanbay
(10) 060 (MO0 AL B U1 POIRIS UMY 2ARY PIOYS L2101 1553000 3y) 1 [enba i 6 3108 0N Mg i Hadag
IS LI WMUARD SN%D SUR 30 JINOLIOR 0] LIMAL3 PURIP (1) 1343 01 donido g sty Jasosiog )
N0 [N 1 U PR 133G JARY PO oI unounr ansAed i Rupaaaxa sjunowe uaused Spuen Ao
APUULE JIMOLIOE PUT IS A 0 3000 §]20u0) dAIT 0f PA[Iisy AP Ing PANRALD Moy M1 jo (g ydraded
IR AOURPINIIR UL PARINAIRY UROWR JuauARd Ao ays g) aan pasinbds agn ud skl sey aapiay aoe siep
¢z ey s fupanaso apep wawised fur sop Non A e g qdesed e s0epIoa oy P o
waded Sppuows ap oo aseazauy Sur Sed o wonrdige ou Sap RS Geaung CaoN Ao Gl gdeeiaed
{y paanbal safuryd Jo 3306 YL AANOIIOE UALEE ST LAPEXT LA D g7 NI S Y e i)
gsanp gy ue Furuundag unows Spyoun sau sy o uased woayew s saseang ] afueyy s asnga
NGO ([1A N AT (g PUm (D)y Sydradeind i aauTpIoaN aE PARIIEY L IS WY
samany Y Jo MM AN ()

AU OF A W0} ) $g PAInhar ag S YA HORRIIOJUL I SHE ) P nowmqusaesend St
aduvy 24y SunmR Jo PO SYECE) PaYsynd S DD YL PUR MIPU] UDLNY A1 () e jat e
QUMM MEDETA) AN SN AN IGL AT} T NI Yy AYY 130) Dg] ARG AL 11 DRI o dep
DU (1) O] 18 I8N0 PUR NP S1 o uaued Suon wau s g Sep g se e uand dy ismo
AL unoim Jusused Susoun pun s sasan agr up sFuryy SuR o J9M0L0F 1 2N0U MF JIa P

safumy) Ju apoy ()

‘ot pure eciaeetad jo sl S wae

60 MINOUR AU 3§ UoNnfi sig o osad a g edound o siuswiAedaad S o unewe iy Sg panpas oy

41 w0 MUk ay RRIAP ou UARY prIy A1d4) )1 3R] ARURYD DI UG PAR0 M PINos gy ey rdsuad prsdun

21 asN [)im Japua) uommmagry yans Surymu up svawied raba Syenumsgne YRnoag desaame wau g e

aimp Lyanimu ags e e e aaueprg doupd predun s Sedag oy e aq pinos yags s pue edinud
10 wawATd SJuow Jo JUnoWR ) AR [ apur) e adury) ©ouo saFuryy e s vy g
atluwyy wawisg Jo wopwinaey (4




