22-2323-23e-0© zﬁ

S24p 757

UNOFFICIAL COPY
915607565
915607

conk s N
ty o

0ot 23 s 50 91560755

538604

$17.00

- {Spuce Above This Line For Recoriling Dnls)

MORTGAGE

! OCTOBER 24'TH 1991
THIS MORTGAGE ("Security Instramant™) is given on . The mortgagor is
RANDY K. KIM AND YONG H. 5IM , HIS WIPR .

(*Borrower"). This Security Instrument is given lnDRh‘ER AND KRAMER INCORPORATED

which is lsgn%lﬂad ﬁBﬁ‘ﬂbE‘“@&‘ﬁ%W of ILLINOIE , ind whns;:

address is
CHICAGO, ILLINOIS 60603 “ ¢ o |
ONE HUNDR'SEVENTY THREE THOUSAND MINE (l-llmhﬁp"ff@ﬁcwwuwdu the principal sum of
Dollars (U8, 4% 173,900.00

This debt is cvi(‘icne'cd hy 'Burmwcrjx note flutctl ‘lhc same dute us this Scnﬁsww“mb‘i‘Ngﬁ”d.swhich provides lor
monthly payments, with the full debt, if not paid carlier, duc and payable on .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with “nteiest, and all renewals,
extensions and modificutions of the Note: {b) the payment of all other sums, with interest, advanced vnder puragraph 7 to
protect the security of this Sccurity [nstrument; and (¢) the performance of Borrower's covenants and agrevaicits under this
Security Instrument and the Note. Fe'dbtk purpose, Borrower does hereby mortgage, grant and convey to Lender o ollowing

descriyed progesty 16N biranD GOLF VIEW UNIT 12, PHASE 1 Cmmq.mmmﬁg
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECUION
13, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ,

IN COOK COUNTY, ILLINOIS.

7912 SEA PINES ROAD , ORLAND PARK IStreet, Clty],
("Property Address"):;

which has é'bc Augtkrcss of

linois
Hlinod |Zip Code)

ILLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page | °'¥_ Form 3014 /90
-BRIIL) 1510 M (3131293 8100 18002 F4D)
L ax IDENTIPICATION“RUMBERT )y 1y s 00 005-0000
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24, Ridors to this Secarity Inatrument, If one or more riders wre executed by Borrower and recorded together with this
_I Security Instrument, the covenants und ugrecaents of each sl eider shull be incorpuruted into wied shad} amend uid supplenient
the coveannts and agreements oF 2inis-Security Tnstrument us if the rider(s) were a purt of this Security Instrutient,
[Check upplicuble box(es)) ] '
Adjustabic Rate Rider f Condominium Rider ﬁ (-4 Viity Rider
Gradunted Poyment Rider Planned Unit Developaent Rider Biweekly Puyment Rider
Builoon Rider _,l Rate Improvement Rider .t Second Home Rider
V.A. Rider ~rCinzrs) {apecily)

in uny rider(s) executed by Borrower and recorded with it
Wilnesses:

YONG—H - £ 2 Mwﬂw.@éﬁ—_ (Seab

Hurrowat

&
BY SIGNING BELOW, Borrower aecepts ind agrees to the wrias and covenants contained in this Securily Invrunient and g
\}

%4

&

Social Security Numker

05 ~ 7o '{.2 €¢ Seah)

osrower

Socinl Security Number

{Sem) e e (St

Harrower ‘Borrower

Sociul Security Number Social Security Number
2.49-44-60* Z
STATE OF ILLINOIS, Corgmr County
1, THE UNDERSIGNED ,  Notary Public in and for said county and ste du fiereby centify

thut RANDY K. KIM AND YONG H. XIM, HIS WIFE

, personally known to me 1o be the same person{y) whose name(s)
subscribed 1o the foregoing instrument, uppearcd before me this duy in person, wid acknowledged thut ThY
signed and defivered the said instrument as — THE [R free und voluntary act, for the uses sud purposes therein set forth.
Given under niy hund and official seal. this 4 TH day of OCTOBRER

My Commission Expires:  11-24-91 [y %:_m

an'nr,v Public AR A,

MAIL TO: DRAPER § KRAMER ORI IAL SEAY
This Inseebitesit was prepardd by JOHN P, DAVEY Mary Ann Baxter

33 WEST MONROE BOABRKET NIJ|hlf.' Ttublic, State of Ninois

My Commusion kyprey 11249
CHICAGO, ILLINCIS 60603 .

gox 381 ~TH
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TOGETHER WITH ail the impravements now or hereafter erected on 'hc gé:pc%, uQi ul?casg\clus appurtenanees, und
fixtures now or hereafter a part of the property. All ceplacetnents and additions shafl atso he covered by this Security
Instrument, All of the foregoing is referred to in this Securily Instrument us the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right 10 mongage,
grant and convey the Property and that the Property i unencumbered, except for encumbrgnces of record. Borrower warrants
and will defend generally the title to the Property against all cluims and deminds, subject to any encumbranees ol record.

THIS SECURITY INSTRUMENT vombines uniform covernants for national use wind non-uniform covenants with limited
variglions by jurisdiction 1o constitute o uniform security instrument covering read property.

UNIPORM COYENANTS. Burrower and Lender covenant amd agree as follows:

I. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shidl pramptly pay when due the
principal uf and inteest on the debt evidenced by the Note and any prepayment and late charges due nnder the Nofe,

2. Fundw for Tuxes and Insueance, Subject 1o applicable faw ur to a weitten waiver by Lender, Borrower shall pay 1o
Lender on the duy monthly puytients are due wider the Note, antil the Noke is puid in full o sum O Fuimds™) for: ) yewly tixes
and assessnents which nxy attain priority over this Secarity Instrinnent as a fien o the Property: () yearly leasehold payieats
or ground rents ondne, Property . if uny, (v) yeurly hazard o properly insaeace prenmums, (dt yearly Sood insaratee preminms,
if any; {¢) yearly morigage insurance premitms, iF any: und (6 wny sums puysble by Borrower to Lemder, in wcesrdunce with
the provisions of purag aph ¥, in liew of the payment of mortgage insurance premiums. These items ase called "Eserow ftems.”
Lender may, at any timecollect and hold Fands i an amount not o exeeed the maximum amount u lender for a lederully
relited mordgage loan may rure for Borrower's escrow account under the federul Real Estte Scttlement Procedures Act of
1974 uy ymended front time o w12 U.S.C. Section 2600 of seg. ("RESPA”), unless another Jaw that applies o the Punds
soty a Jesser amount, 1 so, Lender vy, b aay tme, cobleel and hold Funds in an amonnt non 1o exceed the fesser mnount.
Lender muy eslimate the amourt of Fupasdue on the basis of current ditie angd rensonable estinites of expetdithres of future
Bscrow {tems or utherwise in accordanee wiin applicable taw,

The Funds shall be held inoan institution whose deposits are insuced by @ federal agency, instrunwntality, or enbily
(including Lender, il Lendee is stch an imtituniee)or in any Federal Home Lonn Bank. Lender siall apply the Funds 1o pay the
Eseraw [tems. Fender tmay aor charge Botrower foediailing and applying the Funds, wnsiiatly snalyzimng the escrow aevount, ar
verifying the Fscrow Hems, unfoss Lender pays Horrowéranterest on the Funds il applivible Taw permits Lender to make such
i charge, However, Lender niny requine Borrawer W pay‘u oos2ime charge for s independent real estide tax reporting service
wsed by Lender in connection with this foan, unless apphivable lwy provides othierwise. Unless i sgreement i mude or
applicable lsw requires inteeest W be pasd, Lender shall not be téquired to pay Horrower mny interest or garnieigs on the Fumids,
Boreower and Lender may agree in writing, however, that interest aheli be pind on the Funds. Lender shall give 1 Borrawer,
withouy churge, un annual aceounting of the Funds, showing credits amd dabits to the Funds and the puepose for which euch
debit (e the Funds was made. The Funds are pledged as addinemal security faeall sums sedired by this Seeurity Instriment,

I the Funds held by Lender exceed the amomms pernited to be reld by apsiicable Taw, Lender sl aecoum o Burrower
for the excess Funds i acvordanee with the reguiirenients of applicable nw. 10 e nmount of the Punds held by Lender at any
thme is not sufficient 1o puy the Sscrow Hems when due, Lender iy so natify Boreoreen in weiting, and, in such case Bonower
shatl pay to Lender the amount necessary to make up the deticiency. Borrower shuli ke up the deliciency in no more thun
twelve monthly puystients, at Lender's sale diseretion.

Upoa paymcat in Sudl of all sums sectired by this Security Instiumient, Lender shall promptly refund to Horrower any
Fuads held by Lender. T under paragraph 21, Lender shail aequire or sell the Property, Leader, pior to the acguisition or sale
of the Property, shill upply nny Funds held by Lender at the time of uequisition or sule as it creditigapssithe sams secured by
this Security Instrument.

3, Application of Payments, Unlews apphivable faw provides otherwise, all puyments received by Lenter sauder paragraphs
1 and 2 shall be applied: first, tv any prepaynient churges due under the Noted second, ta amounts payable vadcr paragraph 2.
third, to interest due; fourth, W principal due: and last, to any late charges due under the Note,

4, Charges: Licns, Borrower shal) pay all taxes, assessiients, charges, (ines and impusitions atributuble w the Property
which may uttain peiority over this Security [nstrument, and Jensehold paymetits or growmd sems, i any, Borrower shabl pay
these obligntions in the manner provided in peragraph 2, or i not paid in that inanner, Borrower shail puy thent on time directly
to the person uwed payment Borrower shil prompily furnish to Lender ) notives of monnts to be paid upder this paragraph.
1f Borrower makes these payments directly, Borcower shiall promptly furmish (o Lesider receipts evidencing the paytrerits.

Borrawer shall promptly dischirge any hes which b privrity over this Security Insteament unfess Boreawer: G agrees in
writing 1o the puyment of the abligation secured By the lien in a mnner aceeptible to Lender; thy contesty in good taith the Tie
by, ur defends against enforeement of the Tien in, legal proveedings which in the Lender's opinion operate o prevent the
enforcerient of the Ben; or (o) secures fram the holder of the Hen wn agreetent susfictory 1o Lender subordimting the dien o
this Security tnstrument. I Lender deternmses Uit sy part of the Propenty iy subject o tien whicl may mtain prionty over
this Sceurity Instrument, Lender may give Borcower a notice identifying the lien. Barrower shull sutisty the fien or take one or
miote of the actions set forth abave within 10 duys of the yiving ol natice,

Farm 3014 9/00
Paype 2 of 4
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17, Transfer of the I’rnmriylﬂJ i m'ﬁc;u; |IE%E liwgo!'.ﬁlﬂﬂpgol;u npc% any Hterest in it

is okl or translerred (or i u benelicial interest in Burrower is sold or transferred wid Borrower is not i sator) person) without
Lender's prior written consent, Lender tiay, at ity eption, require immediste payment an bl of al) sums secured by this
Security Insteutnent, However, thiy aption shall not he exercived by Lender iT exercise is prohibited by federnd law s ol the date
of this Security Instrument.

T Lender exercises this option, Lender shull give Bortower notice of aecelertion. The notice shall provide i period of st
less than 30 duys from the dite the notice is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrument. 11 Borrower fails o pay these swms prior to the expiration of this period, Lender nay invoke any temedies
permitied by this Sccurity Instrument without further notice or denund on Borrower,

I8, Burrower’s Right tu Relnstate, IV Borrower meets certain conditions, Borrower shall have the right to have
eatorcement ol this Securily Tnstrument discontinied at any time prior o the arlier of: @) § days (or sich other period s
applicable faw may specily for reinstatement) betore sale of the Property pursuant 1o any power of safe contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those corditions are thit Borrower: £) piys
Lender all sums which then would be due under this Security Tastrument and the Note as  no aceeleration had ocenrred; (h)
cures any defuuit of any other covenants or agreements; ) pays all expenses incurred in entoreing this Security Instriment,
including, but nut limit<t w, reasonable attomays” fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Enstrument, Lender's rights in the Property and Borrower's obligation o puy the suis secured by
this Security Instrunient “shal continue unchanged. Upon reinstutement by Barrower, this Sceurity Tnstrumient and the
obligations secured hereby shuil densin fully effective as if no acceleration hid occurred However, this right 1o reinstate sha)l
not apply in the case of aceclerntion ander puragraph 17.

19, Sate of Note; Change ol BaneServicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice te Borrower, A sale may eesult in @ change in the entity tknown
as the “Logn Servicer") that collects monthly piiatents duc under the Nate and this Security Instrunient. There also may be one
or more chunges af the Loun Servicer unrelated siaale of the Note. If there is a chinge of the Loan Servicer, Bortower will he
given written notice of the chunge in accordunce with paragraph 14 ahove and applicable liw. The notice wilk slare the mame and
address af the new Loan Servicer and the wddress 1o whick-payments should be mmle, The notice witl also contain any other
information required by applicable fiw.

20. Huzurdous Substances, Borrower shall not couse wr/pzmiit the presence, use, disposal, storage, or release of any
Hyzardous Substunces on or in the Property. Borrower shall not doser allow anyone chve 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences shalf not apply to the presence, use, of
slorage on the Property of small quantities of Hazardous Substances that Gre generdly recagiized to be appropriate o normal
residential uses and 10 maintenance of the Property,

Borrawer shall promptly give Lender weitten notice of any investigation, <lotncdemind, lawsuit ar other aetion by any
governmentsl or regidatory ageiey or private panty involving the Property and any Hadandous Substunce or Environmental Law
of which Borrower has actual knowledge. [T Borrower leurns, or is potified by any goversicatal or regufaory authority, that
any removal or other remediation of any Hazardous Substane atfecting the Propeny 1 necessary Borrower shull promptly take
all necessary remedial actions in accordance with Enviconmenta! Law,

As used in this paragraph 20, “Hasardous Substances™ are those substances defined as toxiear bazandous substances by
Environmental Luw and the following substances: gasoline, kerosene, other Tammuble or toxic paroteum produets, toxic
pesticides and herbicides. volatile solvents, materials containing ushestos or farmaldehyde, and mdioaetive asaierialy. As used in
this puragraph 20, "Environmentat Law® means federal Taws and Liws of the jurisdiction where the Property is Sncated that
relate to health, salely or environmentil protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Jollows;

21, Acceleration; Remedies, Lender shall give notice to Borrawer prior 1o aeeeleration following Borsower's bresch
of uny covenunt or ugreement in thls Seeurity Instrmment (hut not prior 1o aceeberation under puragraph 17 unles
upplicable law provides stherwise), The notice shall speeify: () the defaults () the aetion requieed (o enre the defantt
{c) a date, not bess than Ji days from the dute the notiee Is given to Boreowere, by which the defanlt mist bie cured; and
(d) that fallure to cure the default on or before the date specified in the notee may vesult i aeeclerstian of the s
secured by this Secarity Insteament, foveclosure by fucliviat proceeding sad sule of the Property, The netice shali further
Inform Borrawer of the right to reinstute after acceleration and the right 1o asser) In the foreclosure procecding (he
non-existence of & defuult or any other defense of Borrower to uecelerntion snd foreclosure. 15 the defuult §s nat cured on
or before the dale specified in the notice, Lender, nt its option, may vequire immedinte pryment I foll of all sums
secured by this Security Instrument withont further demund und muy Toreclose this Security Instement by fudicla!
proceeding, Lender shall be entitted to cotlect all expenses nereed in puesalng the remedies provided i this paragraph
21, Including, but not limited to, reusonable utorneys’ fees und conts of Uik evidence.

22, Release. Upon paymeat of all sums secured by this Security Instrument, Leader shall release this Security Toslrument
without charge to Borrawer,  Borrower shall pay any recordution vosts.

v ahuy 1 ¥ wip U i H v Py pf L
23, Walver of Homestead. Borrower waives all right of homestend exemption in the Praperty. Form 301 9190
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