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AFTER RECORDING MAIL TO:

KIDWEST FUNDEING CORPORATION
1020 331ST STREET, SUITE 401
DOMMERS GROVE, 1LLINDIS &051%

91560058
LOANNO. 7335342

[{Space Above This Line For Recording Data)

STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE

131:649115% 703

This Mortgage CSecurity instrument®) is given on October 23, 1991 The Monrtgagor is
STEVEX MILSOW, & BALACHELOR and SHEILA EPPS, A SPINSTER

whose addressis 3207 apaws STREET,BELLWOOD, 1L 68104

("Bormrower"}. This Secur’y thstrument s given to

MIDWEST FUNDING “CGNPORATION

which Is organized and existingsmnderthelaws of tLLI1NO1S , and whose address is
1020 315t Street, 4Gu.te 401, Downers Grove, i 20%13

("Lender’). Borrower owes Lencer/tha principal sumof Eighty Seve- Tmsusand and r</i50

Dollars (US.5 87 ,000.00 j. This debt is evidenced by Borrower's note dated the same date as this
Security instrument ("Note”), which pravizes for monthly payments, with the full debt, if not paid eadier, due and
payableon WNovember 1, 20271, ThizSecurity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and al. renawals, extensions and rmodilications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 tu-protect the security of this Security instrument; and {c) the performatice of
Borrower's covenants and agreements under tais anurny instrument and the Note. For this purpose, Borrower does
hereby morngage, grant and tonvey o Lender the folowing described property located in

cooxK County, Hinois:

LOT 35 AND THE EAST 16 FEETYT GF LOT 34 '» BLOCK & 1IN THE SUBDIVISION OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SEC/ION 16, TOWNSHIP 39 MORTH, RANGE
12, EAST UF THE THIRD PRINCIPAL MERIDIAR iN CDOK COUNTY, ILLINOIS,.

91550535

Tax 1.D. #:15-16-205-072
which has the address of 3203 AUDAMNS STREET BELLWOUTL
[Street] (City]
WHinois 60104 ("Property Address");
[Zip Code]

TOGETHER WITH all 1the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas frights and prolits, water rights and stock and all fixtures now or
hereafter a part of the propeny. All replacements and additions shall also be covered by this Securily (nstrument. All of
the foregoing is referred to in this Security Instrumant as the "Property.”

BORAROWER COVENANTS that Borrower is tawfiilly seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ciaims and demands. subject to any
encumbrances of record.
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date of he monthly payments, which are referred to In Paragraph 2, or change the amount of such payments. Any
excess proceeds aver an amount required to pay all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may callect fees ang charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as fimited by regulations issued by the Secretary in the case of payment dafaults,

require immediate payment in fuil of all sums secured by this Securily Instrument if.

(i} Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior
to or on the due date of the nhext monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, ta perform any other obligations contained in this
Security Instrument.

(b} Sate Without Credit Approval. Lender shall, if permitted by applicabie law and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrumen? if;

(i} All or part of the Propernty, or a benelicial interest in a trust owning alf or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and

(i) The Property is not occupled by the purchaser or grantee as his or her principal residernce, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requiremnents of the Secretary.

{c) No Waiver. ! circumstances occur that would permit Lender to require immediate payment in fuli, but Lender

does not reqriire such payments, Lender does not walve its rights with respect to subsequent events.

{d) Regulzlior s of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the case of payment defaults, to require immediate payment in full and toreclose if not paid. This Security

instrument dees oot authotize acceleration ar toreclosure #f not permitied by regulations of the Secretary.

(e )Mortgage hotyraured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insty;an e under the National Housing Act within 62 DaYs from the date hereof,

Lender may. at its optiarn and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Sendrity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from ihe date hereof, declining to insure this Security instrument and the
note secured thereby, shail he-deemed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this
option may not be exercisea by L ender when the unavailabiiity of insurance Is solely due to Lender's tailure to remit

a mortgage insurance premium to he Secretary.

10. Reinstatement. Borrower has 4 right to be reinstated it Lender has required immediate payment in full because
of Borrower's failure to pay an amount dur under the Note or this Security Instrument. This right applies even after
toreciosure praceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ait
amounts required o bring Barrower's accour: carrent including, to the extent they are obligations of Borrower under
this Security Instrument, toreclosure costs and-exztonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upcnseiiistatement by Borrower, this Security Instrument and the
cbligations that it secures shall remain in effect as 7 i.ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if; (I) Lendzi-has accepted reinstaternent alter the commencement of
foreclasure proceedings within two years immediately recs.dmg the caommencement of a current icreclosure
proceeding, (i) relnstatement will preclude foreclosure on-diiierent grounds In the future, or (i) reinstatement will
adversely atfect the priority of the lien created by this Secuiitv/instrument,

11, Borrower Not Released; Forbearance by Lender NGt » ' Waiver, Extension of the time of payment or
modification of amartization of the sums secured by this Securitvinstrument granted by Lender to any successor in
interest of Borrower shall not operale 1o release the liability of the ardizrnal Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modity amortization of the sums secured by tiiis Sec ity insirument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall nat be a waiver of or preciude the exercise of any right or remrdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Gignars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to the
provisions of Paragraph 8.b. Borrower's covenanls and agreements shall he join: ard several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing th's Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agreesthat Lender and any other
Borrower may agree to extend, modify, forbear or make any accommeodations with regard io th 2 terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Barrower provided lor in this Security Instrument shali be giver'oy delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. The nolice sha?’ ko directed to the
Property Address or any, other address Borrower designates by notice 1o Lender. Any notice to Lendershall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrawer. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph. .

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the faw of the
jurisdiction in which the Prnperty is located. In the event that any pravision or clause of this Security {nstrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given eltfect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given ane confarmed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Propesty. Barrower authorizes Lender or Lender's agents ta collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior 10 Lender’'s notice to Borrower of
Borrewer's breach ol any covenant or agreement in the Securily Instrument, Borrower shalf collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security oniy.

if Lender gives notice ol breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for banefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and () each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wilt not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take conlrol of or maintain the Properly belcre or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt! secured by the Security instrument is paid iy tull.
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