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LOAN NO.7510-D

MORTGAGE

THIS MORTGAGE (Security Instrument ™) is given on OCTOBER 9TH,
. The mottgogoris . MARK A. :
NILES.TOWNSHIZ. . whichs organized and existin
under the laws of ILLIN and whose addressis ... [T PSP
7701, NORTH. LINCOLN)AVENUE, SKOKIE, ILLIN 60077 e e e LenderT ).
Borrower owes Lender tho piotncipal sum of KD NO/T00THS
Doilars {115, 543,500, 00 ... This debt 1s evidenced by Horrower's note
dated the same date as this SeCuricy Tnstrument (“Note™), whwhgrpwdc.s for monthly payments, with the full debr, 1f ot
paid carlier, due and payable on'. L OCTOBER 23, 199& .. . ... This Secunty Instrument
secures to Lender: (a) the repayient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all (ther sums, with interest, advanced under paragraph 7 to protect the secunity of this
Security Enstrument: and (¢) the perforinrace of Borrower's covenants and agreemems under this Security Instrument and
the Note. For this purpase, Barrower does heicoy mortgage, grant and convey to Lender the following described praperty
tocated in C OK County, HHlinois:

LOT 9 IN WINDFIELD SUBDIVISION PHasl 72-A, BEING A SUBDIVISICN OF PART OF THE NORTH

1/2 OF THE SOUTH EAST 1l/4 OF SECTION £. TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COQOK COUNTY, ILLINOIS.

91560298

THIS IS A JUNIOR MORTGAGE.

PERMANENT TAX INDRX NUMBER: 03-06-409-009-0000, VOL. 231

which has the address of 1527 ROSE BLVD. . ... . e BRUFFALQ. . GROVE................. .
{Street] [Is ]

Minois .. 9 ("Property Address™),
1Z:p Codel

ToobiieEr With allt the improvements pow or hereafter erected on the property, and all casements, rights,
appuUrtenances, rents, royvaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtares now or
hercafter a part of the properts . All replacements and additions shall also be covered by this Security Instrument All of the
foregmng is referred ton this Security Instrument as the “Property.””

BORROWER COVENANTS that Borrower is lawfully setsed af thie estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thay the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against ail claims and demands, subject to any
encumbrances of record.

Ti$ SECURITY, INSTRUMENT cambines uniforms covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINDIS —Sngle  Family—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83
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1. Payment of Principal and Interest; Prepayment and V.ate Charges. ~ Borruwer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges duc under the Nore

tydie A fl

. 2 '+ U H . wJU il »

der on the day monthily payments are due under the Note, until the Note is paid in full,

Qf: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument;
d (d) yearls

‘unds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be heldtan institution the deposits or accounts of which are insu

tnder ta make such a charge. Borrower and
T Unless an agreement is made or applicable faw
orrower any interest or carnings an the Funds. Lender
¢ Funds showing credits and debits tathe Funds and the
edged as additional security for the sums secured by

requires interest to be paid, Lender shall not be required
shall give to Borrower, withaut charge, an annual accountjn
purpose for which cach debit to the Funds was made,
this Security Instrument.

If the amount of the Funds held by
the due dates of the escrow itemns, sh

nder, together with the future uthly payments of Funds payable prior 1o
xceed the amount required to pay the escrdm itemns when due, the excess shall be,
at Borrower's option, either pr tly repaid to Borrower or credited to Borrower on hiv payments of Funds. If the
amount of the Funds held byLender is not sufficient to pay the escrow items when due, Borrdwer shall pay to Lender any
amount necessar, 10 prake up the deficiency in one or more payments as required by Lender.

Upon ps éntin full of all sums secured by this Security [nstrument. Lender shall prompily reYead 1o Borrower
any Fundshefd by Zerder. If under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply, no tater
than i cdiately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at l?w\nugf
o ; H-P AR Adheeums-sesnied-bythicSeouriy Dinicument

3. Application’o2yments, Unless applicable law provides otherwise, all payments recerved by Lender under
paragraphs | and 2 shal! be appliad: first, to late charges due under the Noite; second, to prepayment charges due under the
Note; third, to amounts payabie viider paragraph 2; fourth, to interest due; and last, to prineipal due,

4. Charges; Liens. Borro wer shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain pricioty over this Security Instrument, and leasehold payments of ground rents, il any
Borrower shall pay these obligations i the manner provided in paragraph 2, or if ot paid i that manner, Barrower shall
pay them on time directly to the personroried payment. Borrower shall promptly furnish to Lender all notices of amaunts
to be paid under this paragraph. If Borraweranakes these pavments directly, Borrowes shall prompily furnish 1o Lender
receipts evidencing the payments.

Barrower shall promptly discharge any licnywhich has priority aver this Security Instrument unless Borrower: {a}
agrees in writing to the payment of the obligation. s<czred by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the }i¢n in, legal proceedings which in the Lender’'s opimon operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (¢) secures from the holder of the hen an
agreement satisfactory 1o Lender suberdinating the lien 1o thiz Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priorit/s over this Sccurtty Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien ortakoone or more of the actions set forth abave within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveineits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eaterd<d voverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouwite and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiect (0 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender an/t sholl include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Porrower shall peomptly give to Lender
all receipts of paid premiums and renewal notices. 1n the event of loss, Borrowerskall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shalloc anplied to restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the
restoration or repair is not economically feasible or Lender's secarity would be lessened, theinsurance proceeds shall be
applied ta the sums secured by this Security Enstrument, whether or not then due, with aliy exsens paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settic a claim, then Lender may collect the insurance proceeds, Lender may use ihe proscecs (0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-day. period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal Lhatlnot extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of (nepayments, I
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proveeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Praperty; Leascholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the therger in writing,

7. Protection of Lender’'s Rights in the Property: Mortgage [nsurance. It Borrower fatls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that may significantiy affect
Lender's rights in the Property (such as a procceding in bankruptey. prabate, for condemnation or to enfarce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entecing on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amaunts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boarrower
requesting payment.
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SEMIMONTHLY PAYMENT RIDER
(ADJUSTABLE RATE)

THIS SEMIMONTHLY PAYMENT RIDER is made this 9TH day of
OCTOBER » 19 91  and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given

b by the undersigned (the "Borrower") to secure Borrower's Note
{(the "Note") to NI1LES TOWNSHIP SCHOOLS CREDIT UNION
(the "Lender") of the same date and covering the property

described in the Security Instrument and located at:

1527 ROSE BLVD., “BUFFALO GROVE, ILLINOIS 60089
[PROCPERTY ADDRESS]

ADDITIONAL COVENANYS. 1n addition to¢ the covenants and
agreements made in the fecurity Instrument, Berrower and Lender
further covenant and agree(as follows:

A. SEMIMONTHLY PAYMENTS

The Note provides for the Borrower's Semimonthly loan
payments, and the termination of th< Borrower's right to make the
Semimonthly payments, as follows:

1. PAYMENRTS
{A) Time and Place of Payments

1 will pay interest by making payments twiceCa month on the
8TH day and _23RRday of each month (the "Semimontnly-Payments"),
beginning on NOVEMBER §TH , 19 93 I will _make the
Semimonthly payments until I have paid all of the principal and
interest and any other charges described below that I-may owe
under this Note. My Semimonthly payments will be applied to
interest before principal.

I will make my Semimonthly Payments at
7701 NORTH LIRCOLN AVENUE, SKOKLE, 1LLINOIS 60077
or at a different place if reguired by the Note Holder.

(B) Amount of Semimaonthly Payments

My Semimonthly payment will be in the amount of U.S.
$ 214.25

. A% AT vt
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{C) Manner of Payment

My Semimonthly payments will be made by an automatic
deduction from an account I will maintain with the Note Holder,
or with a different entity specified by the Note Holder. 1 will
keep sufficient funds in the account to pay the full amount of
each Semimonthly payment on the date it is due.

1 understand that the Note Holder, or an entity acting for
the Notw Holder, may deduct the amount of my Semimonthly payment
from the ‘account to pay the Note Holder for each Semimonthly
payment or. ‘he date it is due until I have paid all amounts owed
under this liote.

2, TERM

If I make all imv_Semimonthly payments on time, and pay all
other amounts owed urder this Note, I will repay my loan in full
on _ QCTORER 23,1994 (.0 L, on _ orpoRER 23, 1494 r L still
owe amounts under this Noce, 1 will pay those amounts in full on
that date, which is called cbe "Maturity Date.”

3. INTEREST RATE AND SEMIMONTHLY PAYMENT CHANGES
{(A) Change Dates

The interest rate I will pay may- ciange on the first day of
JANLARY . 19 9o ., and on shat day every 3rd month
thereafter. Each date on which my interest rate could change is
called a "Change Date”.

(B} The Index

Beginning with the first Change Date, my intecest rate will
be based on an Index. The "Index" is the prime rate as published
in the Wall Street Journal.

1f the Index is no longer available, the Note Holacr will
choose a new Index which is based upon comparable information.
The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding One Percentage point (1%) to the
Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next
Change bate.
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The Note Holder will then determine the amount of the
Semimonthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe in full on the maturity date
at my new interest rate in substantially egual payments. The
result of this c¢alculation will be the new amount of my
Semimonthly payment,

(P} Limits on Interest Rate Changes

Mvi interest rate will never be greater than 21%, and my
interest iate will never be less than 6%.

(B} Fifoctive Date of Changes

My new intecsst rate will become effective on each Change
Date. 1 will ray the amount of my new Semimonthly payment
beginning on the filst Semimonthly payment date after the Change
Date until the amount of my Semimonthly payment changes again.

{F) Notice of Changr:s

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate ana the amount of my Semimonthly
payment before the effective date ~f any change. The notice will
include information required by law to be given me and also the
title and telephone number of a werson whe will answer any
guestion I may have regarding the noticsa.

4. [OMITTED]

5. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amounc-of any
Semimonthly payment by the end of 15 calendar days after tis date
it is due, I will pay a late charge to the Note Holder, The
amount of the charge will be 5% of my overdue payment of
principal and interest. 1 will pay this late charge promptly but
only once on each late payment.

(B) Default

If I do not pay the full amount ¢f my Semimonthly payment on
the date it is due, I will be in default.
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{C) Notice of Default

If 1 am in default, the Note Holder may send me a written
notice telling me that if I do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately
the full amount of principal which has not been paid and all the
interest that I owe on that amount. That date must be at least
30 days_after the date on which the notice is delivered or mailed
to me.

6. SEMIMOUNTELY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until-Gorrower's right to make Semimenthly Payments is
terminated under GCha-conditions stated in Section A of this
Semimonthly Payment Ridar, the Security Instrument is amended as
follows:

(a) The word "Biweekly" or "Monthiy" is changed to
“Semimonthly" in thke 'Security Instrument wherever
"Biweekly" or "Monthly"' uppears.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this SEMIMONTHLY PAYMENT RILFA.

//%Zkaé’A/? /%}/Aé{Lgi

MARK A. RECKER '

I
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LAUREN J. RECKER




