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PREFERRED LOAN
Rel No.: 28002028877
THIS MORTGAGE ("Mortguge™) is madc this ___18th duyof Oct 19_91  between

Morigagor, Frederick Tapley . and Gayle D. Tapley his wife ("Borrower®) and the Morigagee, Citbunk, Federal
Suvings Bank. a corporation organized and cxisting under the laws of the United States, Onc South Dearborn Street, Chicago,

linois 60603 ("Lender™).
WHEREAS, Borrower is indebted 10 Lender in the principal sum of U.S. § 10,000.00, which indcbtedness is evidenced

o
2.5

S-S -5

) by Borrower's note dated Oct 18, 1931 and cxtensions and renewals thereof (herein *Note®),
providing for monthly installments of principal and interest, with the balance of indebiedaess, if not sooner paid, duc and
pavable on Oct 23, 2001 ;

T0O SECURE 10 Lendcer the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security of this Mortgage; and the
pertormance of the covenams and agreements of Borrower herein contained, Borrower does hereby morigage, grant and

convey 1o Lender the following described property located in the County of Cook, State of llinois:

LOT 113 AND THE EAST 1/2 OF LOT 117 IN ELMORE'S POTTAWATOMIE HILLS, A
SUBDIVIS{ON OF THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE SOUTHWEST 1
AND EAST 172 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH, RANGE

1 4 00

13, EAST OF/fHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. No. 28-25-311-028
which has the address 072884 Woodworth Place, Hazel Crest, Hlinois 60429 (herein "Property Address®);

TOGETHER with all th¢ izaprovements now or hercafter erected on the property, and all casements, rights,
appurtenances and rents all of wiica shall be deemed 10 be and remain & part of the property covered by this mortgage; and all
o1 1he Joregoing, together with ssid property (or the leaschold estate if this Mortgage is on a leaschold) are hereinafier referred
10 as the "Property.”

Borrower covenants that Borrower'is keefully seized of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property, and that the Propedty is‘unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warrants and will defend generally g title 10 the Property against all claims and demands, subject 10 encumbrances

of record.

Uniform Cavenunts, Borrower and Lender covednrat snd agree as follows:

1. Payment of Principal and Interest. Borrowe! shall promptly pay when duc the principal and interest indebicdness
evidenced by the Note and late charges as provided in the Note.

3. Application of Puyments. Unless applicable law provides othenwise, all paymenis received by Lender under the Note
and paragraph 1 hereof shall be applicd by Lender first o interest payable on the Note, and then to the principal of the Noie.

A. Prior Mortgages und Deeds of Trust; Churges: Liens. Burrower shall perform all of Borrower's obligations under any
morigage. decd of trust or other security agreement with a lien v/nch has priority over this Mortgage, including Borrower's
covenunts to make payments when duc. Borrower shall pay or cause.o dbe paid all taxes, assessmens and other charges, fines
and impositions attributable 1o the Property which may attain a priority/orer this Mortgage, and leaschold paymentis or ground
renis, ifany.

3. Hazurd Insurunce. Borrower shall keep the improvements now exizang or hercafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, andl such.other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower suvizet to apporoval by Lender; provided, that -
such approval shall not be unreasonably withheld. Al insursnce policies and rencewis zaereof shall be in a form accepiable 1o
Lender and shall include a standard morigage clsuse in favor of and in a form acceptab’e i Lender. Lender shall have the right
10 huld the policies and renewals thereol, subject 10 the terms of any mortgage, deed of crusior other security agreement with a >
hien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and lerder, Lender may make proof of
loss 11 not made promply by Borrower.

11 the Property is ahandoned by Borrower, or if Borrower fails to respond 1o Leander within 32 ds s from the date notice is
malcd by Lender 10 Borrower that the insurance carrier offers 1o settle a claim for insurance benelty, Lender is authorized 10
collect and apply the insurance proceeds at Lender's option cither to restoration or repair of thePrunerty or 1o the sums
sccured by this Morigage.

3. Preservation and Maintenance of Property: Leascholds; Condominiums: Planned Unit Developments. Borrower shall
keep the Propenty in good repair and shall not commit waste or permil impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Morigage is on 2 unit in 3 condominium or a
planncd unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
soverning the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Morgage,
or 11 any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, a1 Lender's
oplion, upon notice to Borrower, may make such appearances, dishurse such sums, including reasonable attorneys” fees, and
tuke such action as is necessary o protect Lender's interest. I Lender required morigage insurance as i condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required 1o maintain such insurance in effect until such
ume as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agrecment or
applicable law.

Any amounts disbursed by Lender pursuant 1o this parsgraph 6, with interest thercon, at the Notie rate, shall become
additional indebtedness of Borrower securcd by this Mortgage. Unless Borrower and Lender agree 10 other ierms of payment,
such amounis shall be pavable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 6 shall require Lender 1o incur any expense or take any action hereunder.,

7. Inspection. Lender may make or ciuse 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonabie causc therefore related 10 Lender’s
mnterest in the Property.

8. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for convevance in licu of condemnation, arc hereby assigned
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and shall be paid 10 Lender, subject to the terms of any morigage, deed of trust or other sccurity agreement with a lien which
has priority over this Morigage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the 1ime for psyment or modification of
amortization of the sums sccured by this Morigage granted by Lender 10 any successor in interest of Borrower shall not operate
o release, in any manaer, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be
required 10 commence procecdings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
“UCCENSOIS in interest. Any forebearance by Lender in exercising any right or remedy hercunder, or otherwisc afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Severu! Liability; Cu-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 10, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 15 hercof. All covenants and agreements of Borrower shall be joint and scveral. Any
Borrower who ¢o-signs this Morigage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liablc on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
torbear, or make sny other accommodations with Tegurd 10 the terms of this Mongage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as 10 that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law 1o be given in another manner, (8) any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addresscd to Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
notice to Lender sKall be given by certificd mail 10 Lender's address stated herein or 10 such other address us Lender may
designate by notice e Borrower as provided herein. Any notice provided for in this Morigage shall be deemed 1o have been
siven 1o Borrower or Léader whuen given in the manner designated herein,

12, Governing Lwe: Severubility. The state and local laws spplicsble 10 this Morigage shall be the laws of the jurisdiction
1 which the Property iaedated. The foregoing sentence shall not limit the applicability of Federal law 10 this Mortgage. In
the event that any provisicn orclause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morteaee or the Note which can be given cffect without the conflicting provision, and 10 this cnd the
provisions of this Mortgage and «heNote are declared 10 he severable. As used herein, "cosis®, "expenses® and “avtorneys' fees®
inchude all sums 1o the extent not Zroaibited by applicable law or limited herein.

13. Burrower's Copy. Borrov:ér shall be furnished a conformed copy of the Note and of this Morigage at the time of
oxecution of after recordation hereof.

14. Rehabilitation Loun Agreemess. Sorrower shall fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreemept.which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower 1o exccute and deliver 1o/ Lender, in a form scceptable 1o Lender, an assignment of any rights, claims or
Jefenses which Borrower may have against pastics who supply labor, matcrials or services in connection with improvements
made 10 the Propeny.

13. Transfer of the Property or a Beneficial literes: in Borrower, If all or any part of the Property or an intercest in it is
old or transferred (or if 3 beneficial interest in Borrow e is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Mortgage. However, this option shall not be excreised by cenfer if exercise is prohibited by federal luws as of the date of this
Mortgage.

11 Lender exercises this opiion, Lender shall give Borrowe: notice of acceleration. The notice shall provide a period of

not Jess than thirty (30) days from the date the notice is delivercd Or mailed within which Borrower must pay all sums sccured
by this Mortgage. 1f Borrower fails to pay these sums prior 10 Wi expiration of this period, Lender may invoke any remcdics
permitied by this Morigage without further notice or demand on Borrovies

NON-UNIFORM COVENANTS. Borrower and Lendcer further coverizat and agree as follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 herror, upon Borrower's breich of any covenant or
agreement of Borrower in this Mortgage. including the covensnts 10 pay whel) duc uny sums secured by this Morigage, Lender
prior w acceleration shall give notice 10 Borrower as provided in paragraph 11 ueien( specifving: (1) the breach; (2) the action
required 10 cure such breach; (3) @ date, not less than 10 days from the date the Qovee is mailed 10 Borrower, by which such
breach must be cured; and (1) that failure 1o cure such breach on or before the Zate/'specified in the notice may result in
acceleration of the sums sccured by this Mortgage, foreclosure by judicial procecding;, ard sale of the Property. The notice
hall further inform Borrower of the right 10 reinstate after acceleration and the right 10 agsert in the foreclosure proceeding
1he nonexistence of 4 default or any other defense of Borrower 1o acceleration and forcclosuie. If the breach is not cured on or
betore the date specified in the notice, Lender, at Lender's option, may declare il of the sums <ccured by this Morigage 10 b D
immediately due and paysble without further demand and may foreclose this Martgage by judicisl proccedings. Lender shall bopa
entitled 10 collet in such proceeding all expenses of foreclosure, including, but not limited 1o, rearorable attorneys’ fees and.
costs of documentary evidence, abstracts and title reports., -~

17. Borrower's Right to Reinstate. Nowwithstanding Lender's accelerstion of the sums secured by this Morigage duc 1qea
Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender 1o cafoee this Morigagdl
discontinued at any dime prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Londer all sums whicho
would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower cures all breiches of anyg
other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics
as provided in paragraph 16 hereof, including, but not limited 10, reasonable attorneys' fees; and (d) Borrower takes such action
as Lender may reasonably require 1o assure that the licn of this Morgage, Lender's interest in the Property and Borrower's
obligation to pay the sums sccured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had occurred.

18. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the tents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 16 hereof or abundonment of the
Properny, have the right 10 collect and retain such rents as they become duce and payable.

Upon acceleration under paragraph 16 hereof or abandoament of the Property, Lender shall be entitled to have u
receiver appointed by a court 10 ¢nler upon, tske posscssion of and manage the Property and 1o collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applicd first 10 payment of the costs of
management of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums on receiver’s bonds
and reasonable attorneys’ fees, and then 10 the sums secured by this Morigage. The receiver shall be liable 1o account only for
those rents actually received.

19. Releuse. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OR DEFAULY
AND FORECLOSURE UNDER SUPERIOR  ccceevecrerencenee. ceventressrensanenn
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the halder of any morigage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice 10 Lender, at Lender's address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any salc or other foreclosure action.

Q&’n‘.\' ISS WHEREQF, Bo;rowcr has exccuted this Morigage.
7
N

Kl anle 40 Tooleny

Borrower Gayje D. Tapley

Borrower Frederick Tapley

Statc of Nlinois}
County of /?( b y

1. the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Frederick Tapley, Gayle D. Tapley, pcrsonally known 1o mc 0 be the same person whose names arc subscribed 10 the
forcgoing instrument, appeared before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as thei« fice and voluntary act. for the uses and purposes therein sct forth, including the releasc and waiver of the
right of homestead. :

. /.nj'ﬁ .
Given under my/aard and official scal, this //vfdayof £ @’-f
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- 3 NOIARY.#ViBLIC. STATE OF ILLINOIS 3 '
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