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This Instrument was
propared by: NORMA PACHECO

CHICAGO, IL 60603 39155319450
THIS MORTGAGE ("Mortgage”) is made this 22ND day of = ., —1991 between Mortgagor,
MICHAEI, A. HORN AND MARGOT M. HORN. HIS WIEE

(herein “You.” “Your® or “Yours™ and the Mortgagee, Citibank, Fadaral Savings Bank, a corporation organized and existing
under the laws of the Un.ted States, whose address is One South Dearborn Street, Chicago, tilinois 60803 (hersin "We,”
“Us” or “Our”.

WHEREAS._MICUAEL A. HORN AND MARGOT M, HORN
is (are) indebted to us pursuant to an Equity Source Account Agreement ("Agroement”) of even date hereof, additionally
secured. if appropriate, by a Security Agreement and Coliateral Assignment of Beneficial Interest in the land trust holding
title to the property (“Secutity Agresment”), in the principal sum of U.S. $ 34.,000,00 {vour “Credit
Limit") or so much of such principal as may be advanced and outstanding, with interast thereon, providing for periodic
instaliment payments of interest. optiona) credit life and/or disability insurance premiums, and miscellianecus fees and
charges for ten (10) years from the date hereot, thereafter, for periodic installment payments of 1/240th of the
Cutstanding Principal Balance {or such greater sum a3 necessary to fully repay the Outstanding Principal Batance in full in
substantially equa’ installments of principal by the Maturity Date as morae fully provided in paragraph 1 (C) hareot), interest,
optlional credit ' ‘e . nd/our disability insurance premiums, and miscellaneous fees and charges for twenty (20) years; alt such
sums, if not sooner 7:vid, being due and payable approximately thirty (30) years from the date hereot (the “Matutity Date.”)

To secure 10 us {2’ T1e repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, wilt iz.iarest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
pettormance of the ciuve.2nts, and agreements herein contained in this Mortgage, and (b) the repayment of any future
advances, with interest thereun. made 1o you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7
hereo! of principal made aftsr *.m date hereof being referred to as “future advances’], and {c] any “Loans” {advances of
principal atter the date hereot) as p-ovided for in the Agreement (it being the intention of us and you that all such Loans
made alter the date hereof enjuy the same priority and security hereby created as if all such Loans had besn made on the
date hereot). and (d) the performanc: 0o vour covenants and agreements under this Mortgage and the Agresmant secured
hereby. For this purpose, you do hereby mortgage, grant, convey and warrant {uniess you are an lllinois land trust, in which
case you mortgage. grant, convey and Quit ¢.aim) to us the following described property located in the County of

COOX and Stato of Minois:
LOT 3 AND THE WEST 1/2 OF LOT 2 OF BLOCKX 47 IN ROGERS PARK, A
SUBDIVISION OF THE NORTHEAST 4i/4.AND THAT PART OF THE NORTHWEST 1/4
LYING EAST OF RIDGE ROAD OF SIZUZION 31, ALSO THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 32, ALSO ALL OF SECTION 30 LYING SOUTH OF
THE INDIAN BOUNDARY LINE, ALL IN "'OWNSHIP 491 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN C20X COUNTY, ILLINOIS.

. DEPT-01 RECORDINGS
1‘1111 TRAN 7262 10/"8/9

R0 3
COOK ¢ &UHTY F\ECDRDER

PN No. 11-31-239-023 .
which has the address of _ 19231 NOEUS MORSE ===«

WEST (street)

CEICAGO XILLINOIS 60626 < W (herein “property address®);

(XX istatle and 219 cow)

Together with all the improvements now or hereaftor erected on the property, ans cl) easemaents, rights, appurtenances,
rents, rovalties. mineral, oil and gas rights and profits, water rights and stock and al’ “!=turas now or hereafter a part of
the property. All replacements and additions shall also be covered by this Mortgage. /4l ci the foregoing is referred to in
this Mortgage as the “property.”

You covenant that you are lawfully seized of the estates hereby conveyed and have the right to mortgage, grant and
convey the property and that the property is unencumbered, except for encumbrances of recare. *'ou, uniass you are an
1llinois land trust, warrant and will defend generally the titie to the property against all claims and dr.aads, subject to any
encumbrances of record.

You acknowledge that this Mortgage secures an Agraement that contains provisions allowing for chanpzz in the interest
rate, and that wa may, prior 1o the maturity of the Agreement and subject to certain conditions, reduce tho Available Line
of Credit and/or require repayment of the total balanca cutstanding under the Agreemant.

Covenants. You and we covenant and agree as follows:

1. {(A) Payment of Principal and Interest. You shall promptly pay when due the principal ot and interest accrued on the
indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or premiums impozed by
the Agreemaent, the Security Agreement, or by this Mortgage.

{B) Line of Credit Loan. This Mortgags secures a Line of Credit Loan Agreement. You will enjoy accoss to that Line
ot Credit during the first one hundred twenty—-one (121) Billing Cycles assigned to your Account. Each Billing Cycle will be
approximately one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term ot
the Agreement is therefore approximately ten {10) years long. You agree to repsy the principal amount of the Loans
advanced during the Revolving Line of Credit Term of the Agreement during the twenty (20) years commencing at the close
of the Ravolving Line of Credit Term. This repayment term is referred to herein and in the Agreement as the Closed~End
Repayment Term. The total term of the Agreement secured by this Mortpage is therefora approximately thirty (30} years.

(C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term and tor the ane hundred twenty-{irst
{121st) Billing Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges accrued or
mncurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability insurance; (3) the
Annual Fee: (4) all other fees and charges incurred pursuant to the Agreement except faes and charges charged to your
Account at the inception of the Agreement as permitted by Paragraphs 11 (B) and (C) of the Agreement;
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it you. abandon tha property, or-if, atter notice: by us tc you that the: eondomnur offan to make an award'or nm.m it

ciaim: for damages; you hl to ‘Flﬁt t At::r - given; we: arewuthorlz-d Qi
collact and: apply the: pl’o , either PO"W t to the sums secured J ‘\4. :
Mortpage, whather or-not then:due. T

Unlass we and you atharwise agree in writing; any appiication of procaeds to principal shall not extend or postpone:
the dua date of the periodic. payments.referred:to in:paragraphs. 1 and:2.or change tha amount of such paymsnis.

10. YOURE NOT RELEASED; FOHBEARANCE BY. US! NOT A WAIVER. Extansion of tha-.time,. for payment or.
modmcatlon of amorﬂzaﬂon of the:sums.secured by thls Mortgage: granted. by us. tomnyrsuccesscr in lntarast ot‘youn sl'ul(a
not ,oparate: to roloase tha fiabilitiy. of your original successor in interest.  We-: shall not be: roqnired.;tu commancs..
proeesdlnys ayalnst any successor in interest or refusa to. axtand: time for: paymant or otharwlsmmodlfy amorﬂuﬂog vof.
the sums secured by this Mortqagmby roason of any: demand made by you. or your successors in {nterest. Anv forbearance:
by us in exercisingany right or romedy-shall: not be a waiver of or preclude the:sxercise.of any. right.orremady:. ..

11.  SUCCESSOR: AND' ASSIGNS: BOUND, JOINT AND SEVERAL. LIABILITY; CO-SIGNERS.h\,Tha covnnnnts. and
agresmants of thls Mortnaga shall: bind and: benafit our and your successors. and: assigns, subjact to the: provtsions of
paragraph 18, Your covenants and-agreements shall: be joint.and several. Any: Muﬂyapor who co-signs:this:Mortgage but,
does not axecute the Agruement (a) is. co—signing: this Mortgage only to mortgags; grant and: convawthat" Mortnagcr‘s
intorest in the property under the terms of this Mortgage; (b) is not personally obligated:to pay: the:sums: sacurad: bytthls.,
Mortgage; and. (c) agrees that we and any other Mortgagor may agree to extend, modlfy, forbear:.or., maka -any;
accommodations with: ragard to the: tarms. of. this, Mortnago or the Agreement without: that Moﬂgaoor's eonsent.. Such a
Martg;gor is ldantiﬂod below by cxecuﬁng this Mortgage: as. an “Other Owner?”, of tha Propertv

1?2 LOAN CHARGES. it the Agroomant sacuread: by this Mortgana is: subject to a law which :ets mlxtmum lonn
charges, and that ‘sw is ﬂnn)ly lntarpretad s0 that the interest or othar loan charges coilected: or to ba- collected: in
connnctlon with 1he loan exceed the parmitted Himits,. then (a) any such: foan: charge: shatl. be: raduced . by; 3 tho« amount:
naccsuty to reduce (he chatga to the permitted ﬂmlt‘ and (b} any sums ;lready collectad, from Lyou: whlch excudod ,
permittad Himits wiil. ta tefunded to you. We may choose to make this refund by raduclna tho prlnelpalr owad undar ﬁm
Agreemaent or by maki:.g diract: paymant to you. If a refund reduces. prlncipat. the: reduction:willi ba trunted as: a partial
prepayment without any poup sy sment chargs:under the Agreement.

13. NOTICES. Any nutive to you yrovlded tor in-this. Martgaga shall be given by deiivering. it or by malllnﬂ, lt bv, .f‘lyst,
class mail, unless. appllcabh l;w 'amﬁras usa of another method. The notice shall be directad to the propertysldﬂrat&or
any other address you dnlgnato by '.)ﬂce to. us. Any notice to us shall: be given by, first.class mail to. ourjddrnssnshtadf
herein or any othor addrnl we aasigm‘w by notice to you. Any notice providad for in this: Mortgago :h:ﬂ bo dssmedm:
have baan given as. pfovldad in thla par Wrapiu

14. GOVERNING LAW; SEVERABILIZ ¥. This Mortgage shall be governed by faderal faw. and raqulatlcn ana tha law of
the jurlsdlcﬂon in: which: the proparty: is {ccatad In the event that any provision or clause: of this Mul’tulugto'l;‘ﬂa\a ;
Agrocman' ‘contlicts with appliublav taw, such-~or et shall not atfect other provisions of thlstortgugu or thn gy, o_magt.
which can: be given atfect without the conflittiry  provision. To this. end: the provl:lons of this Morfglgn__ and tho'
agrnmnnt ata daclarod ta be- cevcrahla.

18. YOUR COPY. Youshallibe plvan one conforr i copy of the-Agresment and of this: Mortgsgn.

16. PRIOR MORTGAGES. Yocu covenant and: agru to comply wm-. all: of the terms and: condlttons and cnnnlnts uf
any mortgage, trust doad or slmilar security. instrument & uctmp tha pro;orty which has or may hlve priurltw ovclﬂ this
Mortgage, lncludlng spoelficatlv. but not' llmltod to, ﬁmely makng ,thc payments: of prlncipalhand lnterast duc thoraundar.
Your hnurn to mako sunh paymants or ltaep sueh term;. eondih...v and covemnts as: provldodgfor in such’ prior mortqago‘rm
trust duds or securi!y agreemants shall constitute a dehult unier this Mortu-ne, and: we- mav lnvokef tha»ramadlos
spoamad in p;raguyh 20 horaof.

17 DEFAULT. la) The oecutnnce of any of the following sven's shalf constituta a detault bv yeu undnr this
Mortgage: (1) tallure to pay when dus any sum of money dus under th= Agresment or pursuant to: this, Mortgaga, or thu
Security Aoraomnnt. (2} your action:or inaction adversaly atfects our secumy for he- Aprument O\‘ any rlght wa~ may have
in that securlty. . {31 you gave or glva us any faisa or matarially mistsading: inh"nr.ion |n connaeﬂon wmy -ny Laan tq !9:-?
or in your upp!lcaﬂon tor the Equlty Source Account; (4] titlato your home; iha u'operty, is. transferred n morc- fully
described in.paragraph 19 bsiow; or (5} any of you die.

(b} 1t you. are in: default under the- Aqfcomom or this Mortgage, wa may termini.s yrur Equltv Source Acr.ount nnd
require you to pay Immodlatoly the principal balance outstanding, any and all. interost ym may oweton that amcunt,.
together with ail’ other fees, costs or prsmiums charged to your account. The prlnclpal bllanca outstludinm undeﬂﬂm
Agrumant after default shall. conﬁmm to accrue interest untit pald ‘at the rate pravldedw for ‘nb s Agranmant" as. If- no,
default had occurred. In: addltlun to the right' to terminate your Equliy Sourca Account and da\ a".z onl sumsglmmadlatel‘y
duc and owlng»undor tha Aproamant ln the: ovent ot a.default, we. shall have: the right tu mfusa o rrok »audltlunual &ang ‘Eo“,
you. undnr thc Agreement, (raduce your Credit lelt). 1f we refuse: to maka addmoml Laans von aftr ‘autt, but‘domot
terminate your aeeount. you must notify us in writing: if you would: ‘like: to obtaln: further: Loans: and can dris onstutn that

the condition that' ied'us to the- default no longer exists. ]
"18. RIGHT TO! "REDUCE LlNE OF CREDIT. Wo may, during the Revolving Line. of Credit Term, reducn your Crodlt Limn '
or suspand your cradit prMIogas (refuse to' make: addmoml Loans) if: (a) tha value uf your'praparty drnp' :lgniﬂuntly .
below the appraisad: vaiun vpon: which: the: Agrumont was. based. {b). a. material efunge ln your' ﬂmnchl c!rcdms_ta!ncus glves5
us reason to bellevo that vou ‘will: not ba- able to maka the requirad: payments. lc) govarnrnental» dnrpraciudas,us from
charging: tha Anmnl Percontagc Rate pormitted by tha: Agrumcnt or governmantal action: advlersolypffu'cts our llcn prinﬂty‘

such that the value of our sacurlty interest fails below 120 parcunt of your Credit leit‘ (d] the ca ‘gn the maxlmu

would: llko to ohtaln further toans and:can demonstrate thst the conditions that gava us tha right to rafﬂs ta makmfurﬁwn
Loans has changed.

19. TﬁANSFER OFTHE PROPERTY. 1t all or any part of the property, or an interast therain is sold or tranxiorrad by
you or if the bencﬂclal intarast or any part thereat in any land: trust holdlng title to the: -proparty, is; asslgned. sold or,
transferrad, or if you.or the tme holding trust entars into Articlas of Agreamont for uead or any auroamnnt forninstaltmant
sale of the praperty or the baneticial interest in the titla: holdlnu Iand ttust. wlthuut cur prior writtan consunt; ‘azclud}nn,(a} ,
the creation’ ot & purchua money security intarest for h hold apnl' , (bt a transfar by: dn'vlse,” do:unt* or. hy
operation of law upon' the-death:of & joint tenant, or {c) the grant of any leasehold: interest of three. (3) ysnrs or- Ian not

containing an option to purchase, we may, at our option, declara all sums secured by this Mul’tnlge'to ba lmmedlltelyidnq
Page 4 0f 5 o DPS 1128

and payable.
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UNOFFICIAL COPY. ompane

INITIAL REDUCED RATE RIDER
EQUITY SOURCE
ACCOUNT®

444-501-7802

This Initial Reduced Rider is made this __22ND day of___QCTOBER 2291,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument®] of the same date given by the undersigned {the *Borrower’) to
secure Borroveer's Equity Source Account Agreement with CITIBANK, FEDERAL SAVINGS BANK (the
“Lender’) of tixz same date and covering the property described In the Security Instrument and located
at: 1911 WEST MORSE

CHICAGL.  ILLINOIS 60626

Notwithstanding the provisions of paragraph 1{D) of the Security Instrument, for-ins ¥lrst Seven Billing
Cycles only. during the Revolving Line of Credit Term, the Margin shall be zero peicant (0%), For the
remainder of the Revolving Line of Credit Term the Murgin provided in paragraph 1(C).cf the Security
Instrument shall apply, and will be effective for Loans requested thereafter and for the then outstanding
Principal Balance in Borrower's Account,

By signing below, Borrower accepts and agrees to the terms and provisions contained in this Initial
Reduced Rate Rider.

4;}/5’ (LR ‘/;,/:‘/ :
sorrower MICHAEL A. HORN Botrower

{Seal)
Borrower Borrowaer

Cit1bank, feoeral Savings Bank
One South Dearvorn
thocape, 111 inots EQUITY SOURCE ACCOUNT INITIAL REDUCED RATE RIDER 1o a1200 (4/w0)  DPS 1421
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