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‘X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this ___24th __ dayv of ____OCTOBER __ IR TV ° B S
between the Mortgagor, ___ FLORINDO_BINETTI AND MARGARITA BINETTI, HIS WIFE, IN__.
JOINT TENANCY

therein “Borrower™. and the Moitgagee. HOUSEHOLD BANK, F.$.B,
. . a carporation organized and
cxisting under the laws of UNITED STATES | whose address is 5960 W. 1RVING PK. RD,,

. ._CHICAGO, 11 60634 e (herein “Lender™.

The following ratayraph preceded by a checked box is applicable:

WHEREAS. Borrover is indebted to Leader in the principal sum of US. § N/A
which indebicdness is evidipied by Borrower’s Loan Repavment and Sccurity Agrecment dated N/ZA
and extensions and renewszis tiereof (hetein “Note™), providing for monthly instaliments of principal and interest at the
tate specified i the Note therfan “contract rate”™) tncluding any adjustments 1o the amount of payment or the contract
rate if that mate is variable) and GibZr charges pavable at Lender's address stated above, with the balance of the indebtedness,
if not soaner pud. due and pavablron . _N/A e e e ey

X WHEREAS. Borrower is indebter2i0 Lender in the principal sum of § 42200.00 . or so much
thereof as may be advanced pursuant to Borgwer's Revolving Loan Agreement dated OCTORER 24.,..1991 . and
)\c.\xcm‘ions and renewals thercof (herein “Noie™t_nroviding for payments of principal and interest at the sate specified in
A the Note therem “contract rate™ including any adjustments to the amount of payment or the contract rate if that rate is

:\‘ vanable. providing for a credit limit stated in the prancimal sum above and an initial advance of § . 35,000,003
‘ TO SECURE to Lender the repayvment of the indebtedness, including any future advances, evidenced by the Note,

 with interest thereon at the applicable contract rate tinclading any adjusuncnts 1o the amount of payment or the contract
% rate if that rate is variable) and other charges; the payment of all other sums, with interest thereon, advanced in accordance
X herewith to protect the security of this Mostgage: and the pesfuimance of the covenants and agreements of Borrower herein
contained. Borrower does hereby mortgage. grant and convey to Lender the following described property located in the
County of _ COOK . State of Uinois:

TAX PARCEL NUMBER: 12-23-229-009

(¥

&
LOT 28 (EXCEPT THE SOUTH 10 FEET THEREOF) AND LOT 29 (EXCEPT THE NORTHE
10 FEET THEREOF) IN BLOCK 3 IN GAUNTLETT'S LAFRIMMBOISE PARK, BEING A b
SUBDIVISION OF PART OF THE EAST % OF THE EAST % OF FRACTIONAL SEC’I‘ION&I‘C
23, NORTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 40 NORTH, RANGE 12, &N
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,» ILLINOIS.

. DEFT-u1 RECORUTIAC $£15.50
31561372 . TE33I33 0 TRAN 2ULTI0/28/91 13:48:00
. g 2 C -GS - AS31272
. COOK COUNTY RFCORDEFR
which has the addres of _ . 39627 N. PARLS . e = EHICAGO - .
[AYIINNT] 1y
illinms ___ 60634 therein “Property Address™ and is the Borrower's address.
(7p Cuded

TOGETHER with all the improvements now or hereafter erected on the property, and all cascments, rights, appurtenances
and rents. all of which shail be deemed to be and remain a part of the property covered by this Mortgage: and all of the
foregoing, together with said property (or the Icaschold estate if this Mortpage is on a leaschold) are hercinafter referred
1o as the “Property.”™

Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and dcmgqis. subject to
cncumbrances of record. Y
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11. Successors and Assigns Bound; Juint and Several Liability: Coagtiiers. The covenants wiad agrecments herem contamed
shall b, and the nphts hercunder shall e W, the respective successors and asagns of Lendes and Bonower, subpt
o the provisons of paragraph 16 hereof. Al covenants and agreements of Borrower shall be jomt and several. Any Borrower
who co signs this Mortgage. but does not execute the Note, (1) 1s cosigning this Mortgage only to morigage, grant and
convey that Borrower's interest m the Property to Lender under the terms of this Mortgage. b as not personilly hable on
the Note or under this Mortgage, and () agrees that Leader and any other Bortower hereunder may agree (o extend, modify,
forbear, or make any other accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower's
coment and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, ahany notice to Borrower
provided for m this Mortgage shall be given by delivering it or by mailing such notice by centificd mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b1 any notice to Leader shall be given by certified mail 1o Lendes’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deenwed 10 have
been given 1o Bortower or Lendes when given in the manner designated herein.

13. Governing Laws Severability. The state and locit kaws applicable to this Mortgage shall be the Liws of the jurisdiction
m which the Property is located The foregoing sentence shall not himiat the applicabiliny of Federal kiw 1o this Mortgage.
In the event that any provision or clatse of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and
10 this end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein, "costs™, “expenses”
and “attorneys” feen™ include all sums to the extem not prohibited by applicable kiw or bmited herem,

14. Borrower's Cop). Borrower shall be furnished @ conformed copy of the Note and of this Mortgage at the e
of exccution or after recondation hereof.

15. Rchabilitation oo Agreement. Borrower shall fulfill all of Borrower's obhigations under any home rehabilitation,
improvement, repair, or dthes loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to eaccuteand deliver to Lender, in a form aceeptable to Lender. an asagnment of any rights, claims
or defenses which Borrower may Jaee apainst parties who supply labor, materiah or services i connection with improvements
made to the Property.

16. Transfer uf the Praperty. I Bocrower seits or transfers all or any part of the Property or an interest therem, excluding
1 the creation of a lien or encumbiarcesubordinate to this Mortgage, (D) a transfer by devise, descent, or by operation
of law upon the death of a joint tenatia, () the grant of any leaschold interest of thiee years o1 less not contiining an option
1o purchise, @) the creation of i purcline Won2ysccurity mtesest for houschohd apphiances, ) 2 transfer to g selative resulting
from the death of a Bortower, (1) a transfer where the spouse or children of the Borrower become an owner of the property,
() o tramsfer resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property
settiement agreement, by which the spouse of the Borrower becomes an owner of the property, thy a transfer into an inter
vivos trust in which the Borrower s and remains a beaeticiary and which does not reliate 1o a tramfer of rights of occupiancy
n the property. or () any other transfer or disposition-doseribed in regulations prescribed by the Federal Home Loan Bank
Board. Borrower ahatl cause to be subunitted information séquired by Lender to evaluate the transferee as if a new loan
were being made o the transferee. Borrower will continueth be obligated under the Note and this Mortgage unless Lender
releases Borrower in wniting.

If Lender does not agree to such sale or transfer, Lender iay dectare all of the sums secured by this Mortgage to be
immediately due and pavable. If Lender exercises such option to aceZieiate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12.hereol. Such notice shall provide a-x710d of not less than 30 davs from the date the notice
is mailed or delivered within which Borrower may pay the sums deckied due. If Borrower fails 1o pay such sumws prior
to the eapiration of such period, Lender muy, without further notice or démzaz on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenia and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upea Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due azy sums secured by this Mortgage,
Lender prior to acceleration shall give notice 10 Borrower as provided in paragrapls 12 hereof specifying: (1) the breach:
(2 the action required 1o cure such breacks () date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (3 that failure 1o cure such breach on or betede tae date specified in the notice
may result in acceleration of the sums sccured by this Martgage, forectosure by judicial proce Jaing, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the rghtvo assert in the foreclosure
procecding the noneaistence of 3 default or any other defense of Borrower 1o acecleration and foreclosure. 17 the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare/alt of the sums secured
by this Mortgage to be immediately due and payable without further demand and may foreclose this Mostgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including il aot limited 1o,
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by (i NMortgage duc
to Borrower's breach, Borrower shall have the right 10 have any procecdings begun by Lender to enforee s Mortgage
discontinued at any tme prior to entry of o judgment enforemg this Morigage if: () Borrower pays Lender aliaums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b Borrower cures all breaches of any
other covenants o1 agreements of Borrower contiuned in this Mortgage: () Bortower pays @l reasonashle expenses
menrred by Lender i enforcing the covenants and agrecments ot Borrower contaimned i this Mortgage, and in enforcing
Lender's remedies as provided in ptragraph 17 hereof, including, but not limited 1o, reasonable attorneys” fees; and () Borrower
takes such action as Lender may reasonably require 1o assure that the hen of this Mortgage, Leiders interest in the Property
and Borrower’s ubligation to pay the sums secured by this Mortgage shal! continue umimpaired. Upon such payment and
cure by Bortower, this Mortgage and the obligations sccured hereby shall remmn in full foree and effect as if noaccelerison
had occurred.

19. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property. have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Al rents collected by the receiver shall be applied first 1o payment of the costs of management
of the Property and coliection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attomeys’ fees, and then to the sums secured by this Mortgage. The receiver shall be hiable to account only for those rents

actually recetved.
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